Activity in F .,
Vegetables.

and vegétable markets conty
asonably dull little 0
ordinary every-day mg.'
very little changed
r two. Potatoes continge
are quoted at from ‘ 1.78
@s a general thing, In R
run a little higher, or g

case may be. In most o,
me conditions exist, 4
er and Eggs, Wholesale,

prices to the retall trade:

essassdese 90
o Tde
sessssssasns T0C

to
to
to

to
to.
to

cesnsses B2
eos BBe
. ¥c

to

to
to

2
5 bl

llc‘

$3.30
to Me

h in 60-
30-ib. tins, per
to 2We

tins per Ib.. to 260

1 white clovcr.
and §-lb. :
2 to 0
Churning Cream, -
amerles are p\y\nx for ghy
Bic to 88c pes  Ib. fat, g,
ts. nominal.

Hides,

market Is quiet, with little
prices as revised yesterday
111 East Front street,
Beef hides, green, 8¢ to 9¢
6 9c :;: 10¢; calfsking
50c to $1 aplece, and horg..
$6 aplece.
Wool.
ashed, coarse,
to 17¢, and fine, 20¢ to 2le

Prices,

ces of poultry,
follows:

Tive.

§ 1bs... 23c to

5 1bs... 22¢ to'

s lo¢ to

. 20c to

16c to

. 25c to

to

to

Dressed,
00c
00c
00c
00c
00c
00c
00c
00c

rk is selling in countr:

to 1%¢ a poungd, and’o:o
market what comes in

obm 20c to 21c a pound.

f hay a t irly 1 :
re fairly lbera
imothy seling on the S:. ih::
at from $37 to $38 a ;
from $30 to $32,

hing “in.

Y. where it is sold, is quoted
on for extra choijc

: by e and troll.

Meats, *

ton;
Little or no

ed meats:

: tl—RoIla Ne to 36

| to 43c; heavy, N
86c to 60c; backs,
breakfast bacon, 46c to 48¢c;
to 82c; coftage rolls 38c to

t8—Out of pickle 1c jess thu

eats—Bean porx,
¥y back, $43;
to 354

rk, $38.
Keats—Long clears, ‘in to

n cases, 27%c to zs%c. cl::r
to 31c; fat backs 22¢c to

$40;
for same back

es, 25¢ to 25%c; tubs, 26c to
26%c to 26%(:. prints, 28¢c to
ng, tlerces, 17c to 17%¢c per

ntter and Eggs
oldlng steady ac from 65c to
85, fresh from the. farmef
to 95c.

Grain Frices.
pin prices as quoted by Stiver
pnville elevators, a central and
grain centre, last night we|
:Ject ’to chﬁnge Fall wheat,
» Sprin 98
g g barley 81.07.
"-p”eulo Fruits,

M report amon
wholesale fruits the‘fo?l?:f
es, 35: apples, $4 to $4.25 a
it, Floridas, $5.50 to $6.50;
450 to $5.50; oranges, navels,
0; caullﬂower $4.25; Florida
b 85, and head lettuce, $5,
Produce Co., quote: Potatoes.
0 to $1%65; ca.rrots 65¢; turn-

Isnips, $1; beets, $1; Sp‘n
o $6 oranges, 35 to $6. »

quoting the follow.
country points: e pee
SRNCY ..e0is) sla.oo‘tovsu.oo :
o 12.00 to
11.00 to
9.00 to
6.00 to
11.50 to
10.50" to
8.50 to

12.00
10.50

10.00
B AND VEGETABLES.

delivered, vr“,';
§ 8§ were also given attention,:

prices to the retafl trade on

34c to $%e¢:

pickied rolls, $55 to

is quoted @t 1te; &

1

13.00 &

Wholesale Pricoss

450to$ 6 00
00
00
00
25
50
00
00

25 00
4 7%
5 00
6 00
16 00

pa

orida, case..,

s, barrel
Cal., kegs.

tic Spies, N

rrel

p. 2 per barrel
ngraded, per

50
50

neous, barrels
lumbia, boxes
Cal,, case.,.

bag, in small

RPOOL PRODUCE,
an.

mess, nominalk
t cut, 14 to 16 Ibs., 220s.
berland cut, 26 to 30 1bs.,
an @ W xltshlrcs, 2258; clear
16 1bs., 210s; 1long clear
, 28 to 34 Ibs., nominal; long
heavy, 35 to 40 lbs., nom-
ar backs, 16 to 20 lbs, 1918; °
are, 11 to 13 Ibs., 166s; New
s, 146s.
western, 158s
15568 6d.
Spirits, 100s.
won, 32s 6d.
Refined, 2s 8d; war kero-
s 4d.

in. tierces,

CATTLE RECEIPTS,

an. 7.—(Dom. Live Stock
eipts, 400 cattle and 400
was generally active and
attle market this morning.
heifers, $7.75 to $8.25; fair
K $7.50; bulk best butchel' ¥
b ; falr, $5.50 to $6.50; kill-
ir to gdod, $7.25 to -$8.23:
Lo $9; real good feeder
plk, '$6,50 to $7.50, and falir,

d lambs market was quiet,

f receipts,

e biddlng $14 for selects on’
t, but*local butchers.-and
operated from $1%.25 to

6.—Beef—Extra India ,

& a little late attention,
8l ried up a point to 34 3-4, '

§
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PECIALT!ES

STILL

" ON UPWARD COURSE

ﬁpm Run From One to Six

Points, But Rulw;y Stocks

Make -Only- Trivial Changes Either Way—Steel, Equip-
ments, Motors, Oils, T exhlec and Leathers Prominent in

Advmce.

: New York Jcn Y—Eﬁe lbock market
today ‘made numeérous. material additions
to gains of the pmiout session, 'but the'
greater .part of the wtimy and ow
reposed in issues of a speeuiative . chap-
acter, seasoned shares soqﬁmg oompm-
tively“ small ' advances.

Septiment among traders and thé pro-
fessional element continued to be lnﬂu-
gnced in-Targe measure by the {rangition

i jow under way in commerce and indus-

ry. Lower commodity pnrices, - 4\: was
argued, howevér, are being neutr od
by-the reduction of buying power;: duo to

i an mcrea.se oI unemployment.

_Transactions in .stocks were -the lu'a.

est of any day of the new year but a.'l- :

most one-third of the turnover gon
trated in steels and equlpmem:a. ora.
oils, textiles and leathers.

There was a steady inquiry tor" United
States Steel at a net gadn of 1% .points,
sitho forecasts of «the .corporation De~
cember un‘ﬂlﬂved tonnage, - to- be - issued

next'uonday. lndicate e,noﬁher severe
shrinkgge of bookings. -

Gains One to Six Pdints.

Final prices showed gains of 1 to 6
points for Crucible and Vua»dium Steels,
Baldwin' Locomotive, Mexican Petroleum,
Amernican Woolen, American gternhation-
al and International Paper, rails m
‘only trivial changes either way. ' U.
Rlubber. Royal Dutch and General A.s-

t recorded nominal losses. Sales ag-
gregated 1,135,000 shares.
- Altho interior banks supplemented the
local supply of funds, call and time money
rates were unaltered, Further confusion
wu manifested by the forelgn e
, sterling rates rallying only ll'llh?

Pl.l‘l rate, e Italian

remittances m . g
. Liberty .issues were .again the
spicuous features of the bond markat
that entire group, excepting the first tnd
second '4%'s rising_ appreciably.  Con-
emu. ruh end - foreigr dssues also

. Total. sales ' (par value
w:: $17,1% ,ooo Old U.:8. ponds werL
unebannd on -call. . :

Ten b

NEW. LIFE: IMPARTED

TO DOMF.":’Y!C STOCKS <

W’!thcemsmemrble fmvthar buoyancy)
in New York .stocks occasion. ‘was
f taken yesterday to. make a few ot

d the domestic sfleculative stocks’ pres

sent better appearance. Sugar was
put‘a -little ‘highet, and another fair
gpurt whs accorded TYoronto rails
during the late business. The eteeld
and N.

. Steél; Steel Corporation and Steel

# of Canada had about a two-point ad-

.Braziian .also .came--in fon
and was car-

vance.

There 4as not much’ outside ' de-
mand, and a goed deal of tne trad-
ing came from among the brokers
themselves. : ‘The .only' encentive for
the” rally- was' Wall street’s “trength
and the" ri%s 1néumd Tittle oppogi-
tion. Brokers are now able. to ex-
tend some consideration to-margined
accounts, and thig is likely to widen
the public 1nterest -

Actual {nvestments "‘were in good
demand and strong., The war issyes
while slightly - h'reg'ular ‘were strong
and in several instances made new
high prices. The 1980“issue made an
advance of. a-point between sa“s

S i - B Sl

STRONGEST DAY OF YEAR -
ON MONTREAL EXCHANGE

Montreal, Jan. “7.—Today’s local stock
exchange market was one“of the strong-
est of the year to date, Lyall's decline
of a fraction and one of 4 points for
Canadian Cottons preferred. being the
only«losses ‘in ‘the -list, * w'hlle net:‘gains
ranged from a fraction to over 3 points.

Sugar, Breweries and - Brompton led
the list in wctdvity Sugar sold up to

28, -the- year's: best price, and'woored &|*

net gain of 1% points at 27. Dominién
Steel was traded in to the extent of
475 shares; and sold" up' 13 polnta ‘at
43%. In the paper group Spanish is-
sues were prominently strong, the com-
mon gaining 3% at 887%, the best of the
day, and the preferred gaining 13, at 94.

Elsewhere the largest gains were made
by Brazilian, which added further
2% points’ at 36; Cement ws% up 3
points at B59%; Cottons commonyadged
1% points; Canners, 2; Coal preferred,
2%; .Textile, 3; Quebec Railway, 1,
and 7Toronto Railway,. 23%.

The most active trading:- sinee the
relisting of the Vietory bonds was ex-
perienced today. With the exception
of the 1923 issue, all the war loans were
higher.' Quebec Railway gained 14 per
cent, at 60%. .. s

Total sales listed, 13,136; bonds,
$889,100, :

THE MONEY MARKET.

London\ Jan. 7.—Bar silver, 4114d per
ource. - Bar gold, 113s 3d. Money, b
per -eent, Discount rates, short bills,
635 per cent. Three months bills, 65
per cent. Gold premium at  Lisbon,

140.00, >
Paris, Jan, 7.—Prices were firm on

the Bcurse today.

Three per cent. rentes 58 francs. Ex-
fhange on London, 61 francs & cen-
times, Five per cent. loan, 856 francs
20 eentimes: The U, S. dollar was
quoted at 16 francs 841% centimes.

Glazebrook & Cronyn report gxchange
rates as fokows:

Buyers.
153,
par
421
422
Rates in New York:

3633 to 364,

NEW YORK CURB.

New York, Jan. 7.—After . showing
some irregularity during the morning
the market became decidedly strong
and closed with some important gains
being registered, altho some profit-tak-
ing near the close caused a slight reac-
tion in some stocks from, the highest
prices of the-day. ‘Practically all of the
leading industrials, oils and _motors
made good gains, ranging from ‘frac-
tione to four points in the “case of
Crucible. Middle States was strong,
and Dominion on the surb moved 'up
a point, Carib, in whith there is a
large short mterest was,_ in urgent
demand, selling at 9 7-8, w’hiIe Simms,
which is in the same <‘echnical posl-
tion, was also, strong, selling at 8 1-2.
Standard Oil - interests, recently. re-
ported as-buying-Anglo<Amezican, are
said to have shifted their atténtion to
International Pelroleym, which moved
up a_point today, Producers, Elk.Basin
and Merriit made fractional advances.
Indian Packing' was againistrong, sell-
ing at 4 1-8, TUnited States Light: and
Heat moved up to 1.12. No imier-
tant advances were, bcore,d in the min-
ing division, 'but
exhibited quiet strength.: There was
some good buying in ‘BigiLedge, which
sold at 7-16.

Sellers. "
16 1.16
par
422 iy
423
Demand sterlmg.

Counter.
Mont, fds. . YT,
Ster. Dem, % i *

PAPER: OVERJPRODUCTION.‘ :
Montreal, Jan.. 7.—It' is understood
here that the reason for the closing
of the Wayagamack plant 48 that it
has enough supplies. on hand to!’ last
for some time. As its output is in

the main wrapping paper and kindred-

stuff, there is not now the demand,
nos wee there during the Christmas
season, that had been anticipated. In
fact all the paper mills are understoce
to have large supplies of everything
but mewsprint, for which the ‘demand
is ams keen as ever.

HOLLINGER AND DOME
STRONG IN THE GOLDS

The gold stocks gave edeence ofl
another definite upward trend ‘in yes-
- terday’s market, resurmlng the move-
‘ment which was interfered with by
the collapse in all other securities

York took Mmold of Dome and the
price was_ quickly marked up.. from
$10.50 to '$12. Here there was re-,
peated bidding for the shares, but
the. market was as bare of offerings
48 the streets wobuld be of enow in
‘midsummer; Hollinger made a fur-’
ther advanee, and .this stock 'was also
not insany too plentiful supply. Mes
Intyre - was. -again the laggard, but
'the price was firm.

The prosvective .golds were also
stimulated by speculation, and Keora.
recavered to 21 but the exacting of
«profits - lowered the price two points.
There ' was also a momewhat better
feeling in the seilvers, and McKinley
wag strong with eales up to 27 1-2.

Vacuum Gas was heavy in the oils
and down to 10, There is.a growing
suspicion that .the well sunk will fhave
to be aba.ndoned

Brazil Bnns I;be Importation
Of Bullion and Other Metals

the: mining stocks)

| Jan.

Rio Janeiro, Jan. 7.—President Pes-
soa has signed a decree prohibiting
exportation for an indefinite period of
gold, silver, copper and other metals.

HOLLINGER DIVIDEND.
Hollinger directors have declared a
dividend of one per cent.,, payable on

January 28 to shareholders -of record of
January 13.

PRICE OF BAR SILVER.

London, Jan. 7.—Bar silver, 413c per
ounce.

New York, Jan. 7.—Bar sllver, 663%.c
per. cunce.

LONDON OILS,

Liondon,  Jan. 7.—Calcutta linseed, .£23.
'Ll ed Oll 37s 6d. Sperm oil, £60.
roleum, American " refined, 2s 3%d:
spirits, 2s 4%d. Turpentine, spirits, 100s.
Rosin, American strained, 39s; type @&,
40s 6d. Tallow, Aust'ra.uan, 66s 6d.

BIG CONSTRUCTION CONTRACTS,

Statistics compiled and issued by
MacLean Daily Reports Limited show
that th€ total value of construction
contracts awarded in Canada during
1920 were $65,784,200 greater than in
1919.  The total for 1920 was $255.-
605,600 compared with $189,821,300 in
1919 being an increase of 34.6 per
cent. - The.gain over 1918 reached “the
tremendous total of $155,763,200 or 156
per cent., indicating that construction
is rapidly attaining pre-war  volume.

MONTREAL SALES

Stpplied by Heron & Co.:

Op. High. Low. C’'se. Sales.
9 79 79 10
56 56% 56% 680
28 273% 220
40 40 25
35

36 400
56
5915

‘Asbestos ....
RADItIbL .....
Atl., Sugar .
B.C. Fish. ,
Brazilian ...
Brompton .. b6
/69
69
47%
70
18

5215 52% 52% 54
221, 23% 22% 23
... 131% 135 13134 135
s 2% 88% 86 88%
931, 94 93 94
60 80% 60 6014
Shawinigan . 106 106 105 105%
Tor. Rly, 6115 64 6115 gg

Wayag'mack. 87 88 87

Victory Loana—

1922 oo 973% 97%. 97% 97%
1928 ... .... 96% 963 953 96%
1988 .e0 aoen 95% 96 953, 96
1934 ... .... 93% 93% 931 93%%
1937 ..o i... 97T% 98% 977% 98%
NEW YORK COTTON.

A. L. Hudson & Co., 802-7 Standard
Bank Building, report New York Cotton
Exchange fluctuations as follows:

Prev.

Opén. High. Low. Close, Close.

Jan. 16.00 16.37 ' 15. 16.00
Mar. ... 16:00.15.44 14. 15.17
May . 14.96 15.40 14. 15.06

July -... 15.05 15.66 15. 15.28
Oot. ... 15.0¢ 15.60 15. 15.25

CHICAGO MARKETS.

A. L. Hudson & Co., Standard Bank
Building, report the fouowms prices on
the Chicago board of trade: .

V.

Open. High. Low, Clese. Close.

Wheat—
May ... 166% 1661 162% 165 187%
173% 170 172 173%

Mar, ... 172%
Rye—
y ‘1483, 149% 147 149% 149
131% . 130 131% 131

May o.e

July ... 130

Corn—
he BORE T
%% - 16 7 ;
1% 1% 61 61% 68%

July - .5.
487% 48% 48% * 49
48" 475 48 43%

Jan., ...
Qats—
24,30 24.15
24.80 24.15

May ..s
14.00 13.70

July ...
Pork—
13.30 12.95
13.70

Jan.
May ...
Lard—
12.95

May ... 13.97

13.30

13.97
13.30

13.10

12.47
1.7

Ribs—
May
Jan.

14.00
13.30

om yesterday's reaction with the |.

during the close of last year. Newt |,

12
24.30 24.00b
24.30

H Record of Yesterday s Markets | |

Ab(tlbl Power com
do. :preferred ...
Am. Cyanamid ecom..

do. preferrel ..
Ames-Holden common ....
do. preferred
Am. Sales Book com......
do, preferrec

Atlantic Sugar com.. o

do, - preferrfd
Barcelona ...,
Brazilian T T ap
B C Mishing icilie.
Bell Telephone ..
Burt F. N. com.
preferred: o .

preferréd
Cement com......
referred ..

C
do.

Can.

Canada 8. 8, Lives com...
0, preferreu

Can.
do. preferred

Can, Loco. go

do.
b

wE ey

preferr o o
£ B oo et B
Canadian  Salt
City Dairy com
do. preferred
Conlagas’ .....
Cons. Smelters
Consumers’ Gas

caseEs Ay

Ve

Crown "Regerve

Crow’s. Nest .....,.
Detroit United
Dome

wssagpeanme

saseseand

do, ‘preferred ...
Dominion Iron pref........

Duluth ~Buperior ..... ...

LO0 pthlerred .:. 00K,

Nipissin,

N. 8. Steel com.,,,cccees.

Ozilvie common . ... %
+ do. -preferred .

do. ‘preferred °
Penmans commion “.i.e.ie.
do, 'preferred ....,.
‘Port Hope San, pref,.
Torto Rico Ry. com..
do. preferred ..
Prov. Paper .com.
do. preferred -.. .
Quebec L., H, & P =
Riordon common .
do, preferred ...
T.ogers common
do. -preferred e
Russell M. C,eom.........
do. preferred-
Sawyer-Massey
do. preferred ™;
Shredded Wheat com.
do. preferred
Spanish River com.....\.
do. preferred
Stand, Chem. pref
Steel of Canada com..
do.. preferred ;...
Tooke. Bros. com.
Torontd Railway
Lrethewey :
fucketts common
do. preferred
Twin City com... 5.,
Winnipeg Rallway
Banks—
Cdommerce
Dominion ....
Hamilton
Imperial

o Merchants

“Molsons
Montreal
‘Nova Scotia
Roye’
Standard .
Toronto .
Union
Loan, Trust, Etc.
Canada Landed
Canada Perm.
Z'olonial Investment
Dominion Savings
Hamilton Provident ..... "
Huron & Erig
.Landed Banking
T.ondon & Canadian
Ontario Lean
do.
Tor, Gen. Trusts
Toronto Mortgage
Tnion Trust ..
Bonds—

Can. Locomotive ..
Dominion Canners .
Electric Develop.
Mexican L, & P
Penmans
Quebec Ta, H. & P
Rio Taneiro' 1st
Sterling Coal
fao Paulo
Spanish River
Steel Co. of Canada
‘War Loan, 1980 v..vosoivs
War Loan, 1931.
War Loan, 1937
Victory Loan, 1922
Victory Loan, 1923
Victory Lean, 1924 ........
Victory Loan, 1937
Victory Loan,
Victory Loan,
Victory Loan,

Abitibi ......,
Atl. Suger ..
Brazilian . 33% 34%
Parcelond ..., 4% ...
3. C. Fish.., 0% ...
Bell Tel. 100

58
70

N. Steel Car
Steel of Can,.
do. pref, ...
Smelters - ...
Steel Corp. ..
N, 8. Bteel.. "
Que. L, & P.
Sales Bk, .....T9
S. Wheat 130
61% 64% 61
42% .

Tor. Rails ...
Tucketts ....

Banks and Loans-—~
Commerce ...1813% 182
Hamilton W & . e,
Merchants ...171% ...
Montreal .....197 197%
Royal 3 1965‘; 197
Standard ..200
Col. Inv.

Can, Perm.

181

sesssnsie
ssessnnne

20 p.e: padd..:ici.i0si ]

D e —
: T'ORON‘I‘O STOCKS'

Asked. Bid,
56

e

ds, & Fs‘l: ........ .90,

Gen. Electric 98

Veowad,lall

e A s e 4
Dominion Canners ....:s:s ,gs

Foesvanss v

Dom. Steel Corp....cevees, iy
Dom, Telefrabh .ivevacocisss.

o COusuvreasiyns & ok

27

Mines ..........8.75

1

Ont, B Pro.-eoM.veeesiihe, v
Pacitic Burt cOmMuis.eeswii:

LR TR

140

Canada Bread.......... Fiy

TORONTO SALES
Op. High, Low, CL
IR SR
26% 27% 26

Bales.
20

26% . 560

333 34%

Crow's Nest .t 45 ik i
19% 201 19%
57%
47% 47%
6914
139% 139

g4

% 63%

%'182

W
196% 197

vee

vee 131
77 $5,400

92% $1,200
96% $2,100

977% $54,100
963 -$6,800
96 $9,900
oo 36,450
963 $86,160
94 $130,050
97% $78,000

1 ntd.,

‘Simms Pete.

NEW YORK STOCKS -

A, L. Hudson & Co. report ﬂuctusuons
on the New York Stock Exchange yes-
terday, with total sales, .a8 ows:

Sales,
2,000

12,000
1,500 “A:
1,900

4,200 ¢

%+%

"Am, Int. Corp 4 44% +3

00 “Am, Lmneed, 5

A
00 A:’g Sm%?t. : 39&5 ge &
00" Am. Stl. Fdy. 31 30% + 1%
Am. Sugar . 93% 93 m,g +x
9% IS%

A= 8 2408 4 i

00 Am, \-gomc Ly ?u iic 113
Am. 6815041, 68%
A, W.°P, pf. 38% 85,

‘Am. Zinc ...
"Anaeonda

49
0

-+

| [ et |
i it o el

+lHE+E] [
Vo

Pack ..

Cal. Petrol ..
Chn, Pae, ..,

100, Cen. Leather. 41,
Chand. Motor 71%
CheS & Qhio, 62 60% 62"
0!6 293 30
% 43% ‘}5

8
R

¥

E S

: *N&:

.&
T RE
-

37§ 69

T 80% 85"
Cub. C, Sugar 24% 23%’
Dome ‘Minés. 12 = 10

SIS
-

ovn»-u-_uado
¥ B3 i 00

V#

i 'Gen Blec.
{ Gen' .Motors
0 Goodrich

4 b

£,
TR
S R SRR

DS o

Hl. Central
Int. Harv.
Insp,: Cop,
Anv. Oil

|

i X #
Kelly : S T.
_Keystone T..
~Kenn, Cop ..

00 ' Lehigh Val .
Lackawanna
Lee Rubber..
Loews

1 Max. Motors. |
Mer. -Marine.. ‘133 "'131;°
do, pref. .. 556% 537% B5% 421,
Mex. Pet? lnﬁ% 151
0 Miami Co 9 !8%
Midvale Sti, '31
hrs':"“ a;:avgv : 101% (n
OT. est. 1 101% 2
Nat. En & St 513 50% 50% + %
Nat. Lead .. 2% amaliesi..
oo T3%s
21%e

) .85 i+ 8
). Nova. Scoe.. Stl..36 - a4
Pure Ol .... 36%
Pan.-A. Pet. 5% 78
Penna R. R.. 4)% ¥
Pierce-Arrow. . 26,
Press S. Car, 85, .
Pitts. Coal ., 58%
R. S. Spring. 8%
Ray Cons. ..., 13% °
Reading ...... 84%,
Repub. .Stl. .. 66/;
Royal Dutch.
: Smclﬁr Ot ; 24%
g

+ 1 b |
R REGRER

-
PSS

55

5%‘

. South, Pac. .

00_ tromoer
- Stude‘bhk

3 34

'. 120%, 130"

Union Pac.
Un. R. Storés 5.
U. 8. Alcohol. 703
U. S. Food. 23%
Unit. Fruit., 207 202 205. "+5
£ 5 5 Rub.... 60% 673% 681, — 3,
U. S, Steel... 837% 82 8315 +1‘/¢
do. pref, 1091;/2 109% 1091, —
Stah Copi: . o4 »‘(% - %j
ir. 3 :

551
663 697% +3%
2215 23% 413

30, 00

C. Chem.
Wabash A. .. 223
Westinghouse
11,700 Willys-Over .
500 Wilson & Co 37
1,800 Worth. Pump, 46
Tétal sales for day, 1

1,400
1,000 i
w

461 +3%
shares.

2%’? 900

UNLISTED STOCKS.

{ Brompton common

Black Lake comrmon...
do. preferred
do. income bonds.....
Canadian Oil Cos, com

‘l Carriage Fact.

Canadian Mach,
do. ' preferred
Dom. Fds. & Steel com
do. preferred
Dominion Glass
Dom, P. & Tr. com
do. ' preferred
©lk Basin Pet
Kmg - Edward Hote!
Macdonald Co,, A. ..,......
éo.. preterred ...........
Mattagami Pulp com
North Am. P, & P
North Star Oil com........ 4,50 .
do. preferred ....... seinde LD
Steel & Rad. com..... o 3
do. preferred
do. bonds

Western Assur.
‘Western Canada Pulp .....
‘Whalen Pulp com..

do, preferred

TORONTO SALES, UNLISTED.
—Morning,—
Brompton—zu at b5%, 256 at 55, 25 4t 55,

45 at Kb, b at b5%.
North Star—10 at 4.50:
tI\«g);;r‘t'l'x Am. Pulp—F100 at 6, 25 at'5%, 10
Whalen—10 at 25, 5 at 25, ™
Hollinger—5 at 575, 5 ‘at 5.75, 200 at
5.70, 20 at 5.75.
Dom. Foundry—10 at 47, 25 at 47, 5 at
o at 47, 15 at 48,

Ny Breweries—25 at 53.7%.
Afternoon —
Brompton—25 at 55%, 25 at 56%, 25 at

56%, 5 at he6.
- Melntyre—500 at. 183,
P, Lyall—25 at 48.
Hollinger—100 at 5.75.
. Ig?qrth Star—l at 4.50, 15 at 4 50.

47,

NEW YORK CURB. ' = /
Supplied by Hamilton B. Wills & Co.,
90 Bay streete’l'or onto:

Asked.
Allied Oil .. 1614 |
Boone Oil
Boston & Montana
Divide Extension
Blk Basin Cons. ..
Bureka-Croesus ...
Federal Oil
General Asphalt o

Manriand Reﬂmng

Midwest Refining

North American Pulp ....
Perfection Tire

Producers ‘& Refiners ...
Ryan Oil

Ok OROT

H..H'O.m
& $~s$ EEE

cresnsnns vesee

ST TR P S
Ton.: Divide
United Profit Sharing ....

. ié";

LANCASHIRE MILLS -
PAID BiGD DIVIDENDS

Ohtie Mﬂl Dlétnb\{ted *Four

e | !—lundred and Twenty-Five

Pei Cent :Iv'_.ast Year.

Londoﬁ Jan. 7.-—Two hundred and.
‘ﬂtty Lanoashlre .cotton mills, with a
wta.l ca.pita.l of ' £31 000,000 paid in
1920, £125,500,000 *in dlvxdtemie ac-

Ameriean chamber of commerce here
today. - One mill paid 425. per 'ecent.
-The - et ~declines in 387 representa-,
tivé securiffes in the Eondon stock
exchange during’ fie ‘Past year, how-
ever,, aggmmted £315,000 000, the
repoxt -atates. :

The total e.apital igsues . tuhe year,
exéluding government loans, exoceed-
ed £384,000,000 as compared with
£237,000,000 thé previsus year Ngw,
issues. in Dece were * £ 8,000,000,
as againat £33, (

‘“The cancellation’ ot shipping orders
‘continues, the report goeés on,
prominent line having.withdrawn an
-orden. for. foyr. large s{eamers placed
~with - Clyde - shipbauilders, .and. . in-
‘structions thave been to slow down at
the firm's own yards. - The high cost
of ' construction: was g!venf as' t‘hé(
readon_ for this.”

Sh!.pownevrs are .ﬂnding lt ‘cheaper
to ‘purehase existing . tonnage rgther.
than - bulld -new vessels.. . In-
cheape,. director of the P. & O. Steam|
Navigation Company, told the annual
meeting of the chamber that the fu*
ture.of shipping ; was none too rosy,
and that. this  company now. was
carrying passengers below cost, altho
the rates admittedly- were high.

. Coal Qutput - Satisfactory.

'I‘he coal’ ‘output-‘continues highly
satisfactory;: " being maintained  at’
more than 5,000,000 tons weekly.” Of-
fiela]l reports. staté that the demand
for-British' coal, notably from France
and - tiw; Scandinavian . countries, has
1 fallen: m Xedly. "The result of this,
{ coliplea with fhcréased produetion, is
tHat . export -prices 'have declinéd.

The  total index number of ‘whole-
sale. prices for December . shows &
further fall of 6.7 per cent: The .de-,
preciation ‘on ‘raw materials: was 9 2,
and on food values 4.8 per cem

SHUT DO’WN‘WILL BE SHORT

HMamilton B. ‘Wills' in- his = wegkly
market lettér. says:’ ' ‘Ofi aécount of 'the
low price of. silveér‘ the - scarcity = of

o power, and high costs of materials and

labor, Beaver Consolidated, McKinley-
Darragh and Timiskaming hdve closed
down opermtions.: It-/is _believed other
profducing “mines inithe Oobalt camp wiil
follow suit ‘in the:nea® future; but,. we
‘| ‘believe, current market prices have
fully dlscounted the situation, which at

the longest,; will probably not last longer
41 .about three months. In the mean-
"tlme overhauling -of plants and general
mine equipment will. be done in order
to enable a ' higher . ratio of speed and
extraction when operations are resumed.

ONLY TWO SECURITIES TO BUY.

A. L. Hudson of the firm of A. L.
Hudson & Co, Standard Bank- build-
ing, discussing the.financial situation
yvesterday said there-are only two|
classes of securities. with assured
prospects of improvement. .The one is
gold stocks with peal merit, ‘and the
other honds and stocks” whose' divi-
dends are ‘beyond peradvemure.-, N

DULUTH SUPERIOR EARNINGS.,

puluth-Superior . Traction gross rearn-
ings ‘for December: were $164,562, a de-
crease from the corresponding month
last vear of $9,386, or 5.4 per cent.

For -the year gross  earnings wers
$1,906,878, a decrease from _the 1919
figureg of $16, 89.,, or 0 9 per cent

STANDARD ) STOCKS

aold Ask. Bid.

10%
2

Dome Extension

Lome Lake

pDome \hnes =

old R

uoumger Consol,
Hunton ..

Keora

Kirkland - Lake

Lake Shore. .

Melntyre .

Moneta,

Newxay

Pore. V. & N. 'I‘

rorcupine, Crown

Porcupine Imperial

rorcupine . 'llsda.le

rreston

sSchumacher

Teck-Hughes

Thompson-Krist

West Dome Con.

West Tree
Silver—

Adanac

Bailey

Beaver

Chambers—-Ferland

Coniagas ....
crown Resexve

Gittord

Great Northem

Hargrave

Lorram Con \Lmes .

Gold M.

M’cKim -Dar.-Savage
Mining Corp.
Nipissing

Ophir

Peterson ILake
Sihver - Leaf
Timiskaming
I'rethewey ....
York Ont. .

. Miscellaneous—
Vacuum Gas
Rockwood ' Oil
Petrol (new)

sseessesscssss

Total sales, 74 247,

STANDARD SALES

Gold— Op. High Low. CL
Dome Lake., 2% ... ... .o
Gald Reef... 28 ... ;
| Hollinger C 576 2 # L e
Keora 21 181 '19
Lake .Shore. 103
Mcintyre 183 P el
Newray T BT LR e

P, Crown

| Preston A

| \r‘hu Gold M 18

Mining' (‘orp 100, <.y -
Trethewey .. 16
Qil and Gas—
The- Petrol ..‘30
“Vactum  Gas’12 .o 10 ... 4,500
Dividend dcedared: Hollinger, 1

per
3& 23 to sha.teholdem

onw

eee

cent.,

of record
*0dd_lot.
Silyer, 66%c.

S
\
Total sales, T4L247..

‘conding. to.a report isshed by the :

06?000 in November. |

one |

,800 | per Ib. -American centres.

-ad

BOARD OF TRADE

Manitoba Whut (in Store Fort William),
No, 1 northern, $1.973%.
No. 2 wmorthern, $1.95%. ¢
No. 8 n n, $1.84%.
No. 4 wheat, $1.78%.
Manitoba Oats (In Store Fort William),
No. 2 C.W., -
No.: 3 C.W., 50c.
Extra No. 1 feed, 50c.

No.- 2 feed, M
!ﬁanltoba Barley (In Store FaPt Wiiliam).
No. 3 C.W,, 91%ec.
No. 4,C.W.. 80%(:.
Rejected, 695%¢.
Feed, 695%c.
American Corn (Track Torento, Prompt
Shipment).
No. z yvellow, $1. 15 nominal.
Ontario Oats (According to Frolghta
Outside).
No, 2 white, 60c to b3c.
Ontarlo Wheat (F.o.b. Shipping Points,
. According to Freights).
No. 2 winter, per. car lot, $1.85 to $1.90.
No. 2 spring; per car lot, $1.80 to $1.86.
Peas (According to Frelghts Outside).
No. 2, §1.75 to §1.80.
Barley (Accordmlou to Freights Outside).

Malting, 85¢
Buckwheat (Accordlno to Freights Oub

No, 3, §1 #o $1.06,
e (According to Frelohu Outﬂdc)‘

>

No. 3, $1.50 to $1.55.
Manlitoba Flour:
First patent, $11.10.
Ontario ‘Flour (Prompt Shipment),
Nomjnal, ‘in_jute :reu nom-
inal, in - jute- bags,- Toronto, 08.50. bulk
seaboard.
Mlmoad {Dsliveréed Montreal Freights;
Bags Includcd). %
Bran, $38 to $40; & ¢ i
Shorts, $42.
Good ‘feed flout, §2.75 to 33.

MOODY'SFORECAST
FOR PRESENT YEAR

As lntcrest Ratea Go Down
Sound Invcstments will
Advance. :

\

A

The Dpossibility of a doanard move.
in com:modlty prices extending for ten
to “twenty - years, is pointed out by
John Moody, of. New York, the finan-
cial statisticlan and eoonomist, in his
"Annual Review and Forecast,  which
has just been issued. “A fundamental
dhang\‘e in the general 1nvsstment situ-
ation.is taking place,” sayo Mr. Moody,
“the'trend of interest rates thruout the
world being downward.” Sound in-
vestment. eecurities should undergo a
steady advance in prices during 1921
which may extend to 1922, asa result
of ‘the greatly increased purcha,slng
power of investment incomes.

The ¢ause for the sudden reversal
in general business conditions d\tﬁtxg

of commodities advanced more rapidly

than per-capita incomes. The outlook
for 1921 is said to be constructive
rather than destructive, and a rather
optimistic note {s struck in the state-
ment that while séeemingly a paradox,
greater real prosperity might exist
during a long period of declining costs
than during a period of ‘boom pros-
perity., .The restoration of the price
levels of 1914 would result in the pub-
lie: getting- down to work, and it is
dinted out that it is efficlent produc-
ion that builds up civilized countries
-—not Sspeculation, and that the next
revival will be a real revival, not a
speculat{ve mania.

Altho ‘the 'ultimate consumer” is
coming into his own again, the defla-
tion process has brought, and is bring-
ing, disaster to many and the situa-
tion will likely grow more acute as the
new year wears on. However, even
on lower wages, the worker, if em-
ployed; is better off than before as a
result of the incredse in buying power
of the: dollar. It is Mr. Moody's opin-
‘fon that while prices of man
ma;te;lals have now been tul Haqui-

dated, there is hardly basis for the ex-
pectation of @ recovery for some
months. The retail field has made little
progress and during the mnext three
or four months theé price of most goods
will continue definitely  downward.
Perhaps by spring there will be & halt.
and some stabilization., .

If the situation develops as Mr,
Moody forecasts, the outlook is very
favorable for investors- whose capital
is represented by old-line investments,
The - definite prediction is made that
high-grade bonds  ard well-protected
preferred an investment stocks ‘'will
advance zs inferest rates relax. °

2 DUN’'S TRADE REVIEW.

R: G. Dun & Cp. report on Toronto
district conditions as follows: = Merchants
eagerly await a change in the buying at-
tigude of the public and a few even now
believe . they perceive improvement, al-
tho not as yét sufficient to warrant jubi-
lation. Wholesalers are busy preparing
samples or despatching travelers to their

buying was 'quite moderate on the last
trips, and it is thought much of this
class of merchandise will be bought dur-
ing January. An occasional firm put men
out between Christmas and New Year's
with satisfactory results, altho an experi-
ment and unusual, it was thought to be
worth while after a poor séason in sell-
ing dresses, oloaks, ete. = Clothing men
‘fear that trade will not be steady enough
for solicitation until late in the mwonth,
altho reduced prices and advertised sales
developed a falr business. Manufactur-'
ers feel that many retailers could afiford
to sell at a closer price, entice trade, and
-eventually be much ahead. Cotton men
ire alarmed someéwhat over the low quo-
tations offered by mills on the other side
to local customers. The cotton crop is
said to be one_ of the. best on record,
but the market is decidedly restrlcted
European courtries,  outside of England,
are mot in financial position-to pay for
imports, and export cotton was formerly
a sure. meéans of ‘preventing too great 4
sunplus for'-the home market. . Cotton-

seed oil has been sold for es low as 5%c

greases,
brown grease, and edmlemw after

a long spell of fnertia, shows signs of
strength, and prices advanced fraction-
ally with freguent inquiries... Hides re-
main inactive and leather is only mov-
ing in small parcels as a rule. Furniture
manufacturers stage an exhibition in this
city and present some wonderfully ar-
tistic creations to the trade of all Cana-
dian’ production at prices which Indicate
‘" that they intend 'to hold this market
agalnst all comers. Paper jobbers re-
port a reduction of about ten per cent.
on cardboard, and it ds belleved -some
{ines of paper may become cheaper with-
jin the next few months. The year open-
ell for building, many permits being
issued, during the week. -Artisans at
outside points have voluntarily wcepted
wage decreases in order to keep factor

fes in operation. The local unemploy-
ment situation improvies but ‘little, and
the mild weather aids in preventing-acute
suffering. In some quarters anxiety was
expressed over moneys due on the fourth,

butmturnlnmnotdllnyet. mch&

faflures are
e reported in this district for

| 823

1920 is stated to have been that prices

crude |

territories with spring offerings, as the'|]

FOR CASH WHEAT

Premium of Nine Cents at
Winnipeg Brings Out
Larger Offerings.

Winnipeg, Jan. 7.—The strong demand
for cash stuff and the large premiums
being offered continue to feature the
wheat market. Early in the session the
premium was at nine cents, basis No. 1
nerthern, in store Fort William, but it
eased off later to T4¢. These premiums
had the effect of bringing out greatly-
increaged offerings./ Eastern Canada and
United States millers were t
e e he prineipal

he undertone of the future market is
very strong, and the trade, it is de-
clared, is looking for the May price to
work upwards, . Today, after opening
s.ightly hlgher. good selling en-
countered, which caused the market to
e:l& c:ff nham&ym Later prices ked

0 aroun e opening, . Th

svas unchanged. B it

‘:.l contin;:a:lun of dulness in the coarse
grain markets wds reported today, with
the prices holding firm, There are con-
siderable stocks, but few offerings are
being received at the present prices. Oats
closed 3c lower, barley 3¢ higher, Hex

.| %4¢ higher, and rye.le higher.

Wikt Qnotatlo;-”
eat—May, open $§1 b { .
close” $1.89%. - Sl "3'4
& gats—)mny, open b7%c to 580 " close
c
Barley—May, open 88%¢, closs 88%e.
Flax—May, open $2.11%, close $3,13,
Rye—DMay, open $1,67, close. $1.67%.
Cash Prices, °
Wheat—No. 1 northern, $1.97%; No. 3
rorthern, $1.95%; No. 3 northern, $1.84
No, 4, $1.78%; No, 5, $1. 68%.
1, 49%. feed, SL39% track,
Saskatchewan and %:erta. 31.9 X
Oats—No. 2 C.W., No, 3 C'W., 50¢; .
extra No. 1 feed, Soe'sNo. 1.feed, 48¢; No.

2 feed, ‘45¢c; ' trac
91%0 No 4 CW,

nnm-—m 3 C.
808ge; feed, 89%0"
Flax—No. 1 N.W.C.; 82.04~- o. 2 C.W.,
‘No. 3 C W $1. 77 condemned, $1,72;
track, $2.04
Rye—No. 2 C.W,, $1,65%.

MINNEAPOLIS FLOUR AND GRAIN.
Minneapolis, Jan. 7.—Flour, 20c higher:
in carload lots, family patents quoted at
$9.90 to $10.30 a barrel in 98-pound cotton
sacks; shipments, 56,221 barrels.
Bran—§26 to $27.
Wheat—-C‘uh No. 1 northern, $1.71%
to. $1.81 March, $1.683%; May, $1.66.
Corn—. o 3 yellow, 62c to 63c,
Qats—No. 3 white, 42%e¢ to mce
th—No. 8 82 to 32 01.

CHICAGO cASH PRICES,

Chicago, Jan. 7.—Wheat—No. 1 hard,
$185%.

Corn—No. 2 mixed, 68%c¢ to 69%ec; No.
3 yellow, 68c to Toc

Oats—No. 3 white, 47c to 473%¢; No. 3
white, 46%c to 46%c.

Rye—No, 2, $1. 62 to $1.63%.

Barley—T4c to 8

Timothy seed—ss 50 to $7.76.

Clover seed—$15 to $23.

Pork—Nominal,

Lard—$13.30.
Ribs—$11.25 to $12.25.
SUGAR PRICES.
The sugar prices ww muh by
the Can refiners
Granulat

PORCUPINE|

The splendid development effort
which the managément of this
Company has put forth, seems
about to be crowned wlm suc-
cess.

As a mult, the otoek has ad-
vanced in a few days from 13c
to 21c per share, at which price
it seems to be an attractive
speculation.

We solicit your orders
or inquiries.

HOMER L. GIBSON

& CO.,

Bank of Hamiiton Bullding,
TORONTO.

STUDEBAKER

cxeenofﬂOObolﬁndcng
_share of common stock.
Thc«rningnfor 1920 are
said to be the largest in the
corporation’s history.

During the past year this
stock has declined more
than one hundred points.

OUR SPECIAL REPORT

Toranto

Stocks md Bopds
Members Standard Sock.
VILLS gnnc.. OO0 BAY S8

LOUIS J. WEST & CO.

Members Standard Stock Exchange.
Unlisted and listed 8tocks bought and sold

Confederation Life Building, Toronto

Phone Main 1806,

E.R. C. GLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDA TORS ‘¢

BSTABLISHED 1864,

cngrk.on,cordon&n.lwmh

CHARTERED ACCOUNTANTS,
TORBRONTO.

HOGG & LYTLE, LTD.

1809 Royal Bank Building,
Telephemes: Adelnide 4687, 4688,

ers of PEAS, GRAIN sad SEEDS
A Send Samples,




