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HERON & CO.

qu‘bem ‘Toronto Stock Exchange

The fact that mot o singlé’ shape o || 4 cOLBORNE STREET

Dominion Steel changed hands on the | L=
Toronto exchange yesterday, and that | 2 . . RREEG

Stéel of Canada and Novar Scotia Steel e :
TORONTO { MONTREAL

ARSI T
RS contributed but 40 shares between
them, is indicative of extent o tp making an Investment the selection of the security Is the most
important factor. Write us for advice before making a purchase.

ER7E & Snsl ISBELL, PLANT & CO.

volume of the day's transactions wes
Members Standard Stock Exchange

distinctly less than the recent aver-
Standard Building, ,' Toronto

age, which 1is another way of saying
Telephones Main 272-273. Send for copy of ‘‘Canadlan Mining News”

THE TORONTO WORLD

WAR_ LOMN _ SECURITIES.
Safety - Privacy

Our Safety Deposit Boxes afford absolute  protection
for War Loan Securities and other valuables.
Rentals $3.00 per annum and upwards.
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WAR BONDS ONLY
ACTIVE FEATURE

Trading ‘on Toronto Market
Further Restricted—Steam-
ships Common Higher.

i
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SELL
10 Steriing Bank

5 Trusts & Guarantee
25 Canada Mort. & Loan

Mihing'Corporatioh of Canada
Makes Splendid Record
as Pr6duce¢.

—p

ed Buying Power Not
in Evidence—Big

e, nominal.
TORONTO

1550 per tomy

Splendid progress has
the Mining Comnporation
Limited, during the yeanr
ures supplied in the ai
bear eloquent testimonyto the effec-
tiveness of an aggressive policy which
e has resulted in large output and sub-

movements caa be coun stantial net earnings. {The company
ood deal o:tswckseems;lo has been reorganized.so as to
g over the market, and sm 1} it distinctively Canadian, the English
s are usually followed by real- | company which owned 92% per cent.
of the shares having been wound up.

'Dhe.bus‘.ance sheet as at Dec. 31,
1916, is chiefly of interpst as afford-
ing indication of the strides in the ; 14
ensuing -nine months. At the end of jAm. Cyanamid com Gold— s 4
the calendar year the t and loss ames-Holden com. ¢ e G o i sbn o
account showed a balange at credit of d‘." prefyreed Davmm*n ¥ o

9 9 # e Barcelona ... Lome Extension ....s.e.
$2,447,582, wherears on Sppt. 9 last uhe | Brazilian Lome Lake ....... AR
ahs{::l{nt at e(areggts;)gl gﬂt and loa;l; Bell Telephone . Dome Mines .

increas ,519,768, a gain F. N. Burt com. Eldorado Hide 3 1 y appea g
more than one million dollars. fn the preferred .. Gold Reef ik 1% 11;2 '351:" %mmm mhg::‘-;mt - mwwes‘.
same period cash in k increased Hollinger COM. ...enssssse:5.08 4.95 S ng W G Dot
$491,750, reaching a total of $1,338,117; o iy o b 313.60mp0and P tehat iaat wesl o
s g vt B . 'lben’s Inspiration I pual r: publighed last week

tr w2 ery e by smelter Keora 17 not appear to have stimulated any de-
and a¢counts receivable o to $1,214;- | ~ do. preferred 5 . ares, a! }

T 1414, P Kirkland Lake ....: 0 mand for the sh aitho largely in-
353, as compared ‘with| $894,512; the|Can. St. Lines com Shor. B vess 4ot A ings wer Steam
amount invest:d in v i war loans] 7 e ' L e 140 cre..'sedmem‘n i periogic meV :
increased from $943,943 to $1,037 623; # it jog e p_eﬂodicad %

! ,037,623; ments, ruling strong at 41%.

and call and demand lpans on bonds| g
and stocks expanded from $60,637 to C ADV AN .
———— Co., TLimited .
Profit and Loss Account (Bal-

$103,065.
. +
Trading of Professional Char-| casit e

In addition to the surplus of $3,519,-
768 shown by profit anfl loss accouat,
e e, 006 shares at §1 fully
acter Marks New York | T
Exchange.

it sthhould be pointed out that two divi-
dends and bonuses totaling $933,778.12
| New York, Oct. gs.—-—Advances of one
to four points in the first half of to-

have been paid since Jan. 1, 1917.

While the high price of silver has

been a factsr in producing so splendid

a resuit, much credit pelongs to the

management, whidh as at present con-

stituted carries the full confidence of

investors thet their interests will be
day’s stock market session were gradually
forfeited later, the market closing with
a heavy trend. Barly improvement was
most - general in war shares, and the

varied group of equipments; rails and

metals holding back. ; :

Developments over the week-end re-

rigidly conserved. The president, Sir
ceived favorable interpretations for the

S

2 per ton,

trend ‘marked dealings on the
d exchange yesterday. The
js not yet in the market to any
able degree, and as sqst'a.hned
power is lacking nothing but

g e

en, flat, the
Lol fake-oft
¥ g
$2.60 to §4. 24
des, l?“s'lcg 5
calf, $1.50 i van!
Ga;kﬁ.od{' alﬁgg e L B of vesterday's features Wos
ehair, farmex?f \ hore, for wiich a sudden de-
; S sprang up, sales at 45 being
polids. 1n bar-(i : _points gbove the previous Lo~
lid, in barreh, & : ;wea Dome gave an exhj‘b-l-
O'wib\uc.t: 16e, 4 ISt backing and filling, the last
58c. Walhs ‘3t 17% saowing no change from
g : final one of Saturday, -but the
g bid at 18 recorded scme im-
: afient. Dome Exiension glosed at
39 efter touching 12%, losing three-
/ ans of a point on the day. Mc-
» was unchanged at the close, but
Dome and Newray were on the
vy side, the former going back to
s wihile Newray at 41 made a low
sord on the recent movement. The
renort?of a hitch in.the desl for the
e da of the property has been TE-
wsible for the recent downturn.
fbution thruou* " fn the silver yroup Adanac Wwas
nts where food igher at 161, closing at the top. A
#  find on the property is persistent-
y reported, but this is mot fully au-
S enticated. In any case the mine is
to join the chipping class be-
Jong. Mining Corporation of
o was bid higher at $4.05, re-
pe the exce'lent annual report
made public. Timiskaming was
off, while other prominent Co-
Site including McKinley, Pete Lake
| Provincial, were virtually wun-

nged

) Record of Yesterday;é M;kets;

STANDARD STOCK EXCHANGE,
| et 3
Asked.

that the market is 1ying becalmed with
hordly a breath of air stirring.. Any
semblance of animation was confined
to trading in war bonds, for which
prices remained steady. Bankers and
bond brokers are gratified at“the ab- .
sence of selling pressure in these in
view of the forthcoming issue. -

7:90 Petiioleum made one of its infre-

TORONTO STOCKS.

The Mining Corporatio;l
of Canada, Limited

~ ANNUAL REPORT

Balance Sheet as at December 81st,

N CANADA,

siae  sabessew

der the new
ilways and the
he retaining of

do.
Canada

Newray Mines ..
Pearl Lake
Porcupine Bonanza s.e-eve
VN T,
Porcupine Crown
Porcupine Gold ....
Porcupine Imperial ...
Porcupine Tisdale .
Porcupine Vipond ..
Preston
Schumacher Gold M
Teck = Hughes ...
“hompgon-Krist

est Dome Con, ..

Silver—

danac

ailey~

seaver 2
juffalo, New
“hambers - Ferland .
‘oniagas
Crown Reserve

crgibsmens

s being gather- §D0 5 1916.
Eom Semeltere
ons. .
Consumers’ Gas
Crow's Nest ...
Detroit United

¢ MOETS.
Cash in Bank and Office......$ $46,361.70
Accounts Receivable (as per

96,947.50

74,992.96
430,634.14

LIABILITIES.
Accounts Payable
Taxes -and Royalties Payable. .
Dividends Unpaid
Casey Cobalt Silver Mining

100,645.50
2,447,582.65

Duluth- Superior
La Rose
Mackay common

do. preferred .
Maple Leaf eom.

do. preferred .
Monarch com.

Ao. preferred .
N. Steel Car com
Nipissing Mines
N. S. Steel com.
Pac. Burt com..

do. preferred .
\Petroleum
Prov. Paper
Riordon common
Rogers common ..
Russell M. C. com
Sawyer-Massey
Shredded Wheat com
Spanish River com.

3 Chem.

Demand Loans ........ e

Stores and Prepaid !

Fixed Assets (Bulldings and
Equipment)

Shares Cobalt Reduction Co.,
Limited .cccovevee o

Porcupine Shares and

Mining Rights

Debentures Recelvable (Town
of Cobalt) ......conveeees

Russian Prospects

Coastal Syndicate,

Casey-Kiemet Mining i S

Treasury Bills Purchased .....

Canadian War Loan

2,075,000.00

sesnae

329,717.28

249,083.34
71

Henry Pellatt, has assogtated with him
9,301.
1,327,873.61

as vice-presidents and! general miamn-
St agers J. P. Watson apd -W. R. P,
D STATES STEEL Parker, with D’Arcy [Weatherbe as

‘LIABLE FOR BIG TAXB consulting engineer. = 4
RUSSELL MOTOR POLICY E&)
ON DIVIDENDS CENSUR

\

Great Northern

Hargraves

Hudson Bay ..

Kenabeek Con, .

Kerr Lake ......s cvdashoe Mo

Lorrain

La Rose

Mc¢Kinley - Darragh

Nipissing

Ovphir

Peterson Lake

Right-of-Way ...

Rochester Mines

.| Shamrock

Silver Leaf ...

Seneca-Superior

Timiskaming ....

Trethewey

Wettlaufer

York, Ont,

Mining Corp.

Provineial ......
Miscellaneous—

Vacuum Gas

. -Stlver, 83c.

' Net Earnings for Year Are Esiimated
3 at $440,000,000.

e — ¢ .

$4,808,425.14

e T,

$4,803,225.14
e e —————"—

“Dissipation Pure anid Simple” is
Comment of Montreal Financial

/ Times. |

i New York, Oct. 22—In ‘connection
¢ with war taxes an attempt has been
' made to figure out the extent to
. 4 which the United States Steel Cor-
ves and Hogs L poration. is liatle. The invested cap-
TY ¢ ital is assumed to be $1,§50,000,000,
g 4nd Net earnings in 1917 are estimat-
ed at $440,000,000. The earnings for
L the pre-war years. 1911 to 1913, aver-
| aged $63,585,000. After making the: 7
per tent. and other deductions allow-
| ed under the new -law, the taxable
palarice of ‘earnings for 1917 would
‘a.ppm‘;ently be’ $324,497,000, on which
| sum the graduated excess profits tax
¢ plus 4 per cent. would amount to $68,-
' 750,000. The_ regular 4 per cent. in-
L come tax would involve $17,600,000 ad-
¢ ditional, and after deducting the lat-
“ter sum as well as $25,219,677 for the
T per cent dividends on the pre-
b ferred ‘stock there would be a bal-
- ance..of $323,430,323 remaining for'
{ ‘the common stock/ or a little over
4 $66 per share thereon.

_ WAR LOAN PROSPECTS

most part and the rapid growth of the
Liberty Loan was again a factor.

Trading was of a professional charac-
ter, public mquig,re-ﬂecting only a mod-
erate accessiorm. (Gas shares were de-
pressed even when other specialties were
irclined -to advance.

Inited. States Steel reacted from 1073,
its top of the forenoon, to 104%, and
closed at 105%, a net loss of 1% points.
Independent Steels, notably ' Bethlehem,
Crvcible, and Lackawanna, met with
similar reversals and early substantial
gains in Baldwin and American Loco-
motive were lost. . Rails were again
| neglected, showing nominal changes at
best, and shippings, oils and tobaccos
shered in the laté reaction with motors
and specialties. Sales amounted to 715,-
000 shares. s

Enlarged dealin

i R market were
STANDARD SALES. Liberty 31%'s at
; %?.l?sédpgr t‘;:,me. a&‘srezgated

. Hi Low. CL. niti ta coupon 2's rose
Orp s, cent. on call, and registered 2's
14 per: cent .on sales.

MAY GET ALASKAN TRADE.
bt iy

\'ancouver,"()ct 22:1.0wing 'to tHB
probable requisitioning ‘of Alaskan
sleamers by the United States Gov-
ernment to divert coasiwise shioping
3 to the transoceanic routes, much of
‘b ;_1,”’ “j904 the Alaskan trade may be transferred - :

Semeckin  Fha ¥ iy to Canada. It would pass thru the Loss unt ear Ended 81st December, 1916.
Ogé.,zi‘ﬁ;" L:,,%V.,‘;s g.} Sa,les‘.) 16%° 15 | 16% ports of Vancouver and Prince Ru- Profit and Acco tor the ¥ nded 3 g 3
o 8% 8% 8% 5 000, pert. To Head Office Expenses: By Balance forward from last :
iy o8 581 58 58 20 et . ~ Office Salaries .;1,161,87&10
...3.70 3.70 3.70 3.70 100 LIVERPOOL MARKETS. Office Expénses
203 203 203 203 4 R g T
7.95 17.95 7.95 7.9 Srinting,  station-
102% 102% 102% 102% Y. ® telograms
187 187 187 181 ca,blés etc. ;

b T57% T6% 25% Legal m;:penées 5
g(l)% g% 8},’ Accounting Charges
60 13 50 Audit Fees
5o 5214 Directors’ Fees

1% 411; Engineers’ Salaries (Consult-

25% & others) and Office

78 BExpenses :

48 I Traveling Expensees

96  $%0,000 4 HExamination of Prospects. ..

951 $40,100 Provinclal Government Roy-

9454 $17.800 alties, Taxes, Managers'
: &ommissions énd Business
Profits War Tax

N e
To: the Shareh!'»lder: The Mining Corporation of Canada, Limited: 3 Sl
We have audited the books of The Mining Corporation of Canada, Lid,, for
yvear ended 31st December, 1816, Our requirements ag auditors have beén complied
with: and in our opinion the acmxh:nying Balance Sheet is properly drawn up to
exhibit a true and correct view of the siate of the Company’'s affairs, according to
the best of our information and the explanation given to us, and as shown the
books of the Corporation. No provision has been

The Financial Timéas of Momntreal
sharply criticizes the directors of the
Russell Motor. Company for deglaring
28 .per. cent. on back dividend account
on the preferred and placing the com-
mon stock on a 7T per dent. basis. The
paper says: s arescnsasy

“The payment. from, st year's eam-
ing$ dgsregates $336,000, and-the am-
ount carried forward friom 1917 - t>
general profit and Joss i is $42,000. The
balance brought forwahd from 1916, on
this accounts was $204,000, but it was
a debit balance. This [dividend distri-
bution, contrasted with the minute,
take - a - magnifying - ghass - to-see-it
‘carry forward, is prodigal.

“The back dividends on the prefarred
mery possibly-be justified, ‘but- a T per.
cent. on the common| stock, we have
no hesitation in designating as dissi-
pation, pure, and gimpile, no matter
what the company's:| 1918 prospects
may be.”

STEADINESS IS SHOWN
BY MONTREAL STOCKS

Reaction In New York Tends to Prevent
: Advance From Continuing.

Toronto Faper .
Toronto Railway
Tucketts eom.
T\yin_Clty com
i made for d:&r!foluﬂon; but all z::
mditures on the construction of, and additions to Plant, as as on Developm
::d Ixploration, have béen provided for out of earnings, except, in the case of the
drainage of Cobalt Lake. The expenditure on the lake drainage is being provided for

out of earnings over & period of three years. ‘
: STIFF BROS STMIE, artered Accountants.
o Chartere Gso. U. Stiff, F.C.A,

£

;‘G. Junct. 5208
Commerce

Pominion
Hamiklton ...
1mperial
Molsons
Nova Scotia

Carada Tanded
Can. Permanent .
Colonial Invest.
Hamilton Prov.
Huron & Erie..

do. 20 p.c. pai
Landed Banking .
London & Canadian
Tordnto General
-Toronto MortngeB

imoronto, 13th March, 1917.
Mines Account for the

Junction 2934
Year Ended 81st December, 1916.

By Production:
VAlUeS ..ressvesvnsnssece
Other Income :
Rentals, 6tC. cscsesecesise

To Costs at Mine:
Extraction
Development ........ i e
Exploration
Milling and Reduction
Freight and Realization

(Transportation and Smelt-

+ +++$3,270,279.08
5,126.56

.$ 211,619.60

42,061.17
189,151.18
471,970.03

in the irregular bond
nly due. to activity -in
$99.70 to $99.72.. ‘Total
$6,850,000.

3, . per
declined

Gold—
APEX . o aibes TN .
Boston CR..:. 80 ‘5.. iyp. oee
3 Dome Ext. o et T
5t Dome L, ....
. 30 ‘géme M- i 8000 s

90 Gold Reef /.. 18'..07 8. ih.

96% | L. Shore ..,. 46 ... ...

9514 | Keora 1

94% | McIntyre ....
Preston
Newray
W, D. Con... I

242,138.04
85,311.68

s S
$1,242,241.68
119,883.93

$1,362,125.61
1,912,880.00

S oo i
$3,276,005.61
et

: ng)
Canada Bread Admini
Mexican L. &

Penmans

Rio -Janeire

Steel .Co. of Canada.

War Loan, 1925

War Loan, 1931....... bl
War Loan, 1937

Special Expenditure

New York Belicves Union Govern- .
To Profit at Min® ...ecaeescse

ment Will Facilitate Financing. y

e | —————
Bradstreet’s Review, New York, 1.58 139 $3,278,006.61
b says: Canadian advices are to the il
| gffect that the Dominion's fourth do-
', mestic war loan will be offered in the
i near future, probably next month.
The statement on the subject is that
f the submission, of the Tonds for sub-
| scription will precede thé elections
for the nmew parliament, which are
scheduled for December or January,
the impression being that the inclu-
gion of Jeading T.beral statesmen in
the coalitirn cabinet at Ottawa will
have a beneficial influence upon the
successful flotation of the coming
Ioan by measurably allaying the po-
litical unsettlement with with Canada

was theeatened.

Remarkable Decrease is Shown
In Cotton Consumption in U."S.

TORONTO SALES.

Brazilian ...
Barcelona ..
Cement
Coniagas
Dominion
Dome
Gen. Elec...
Imperial ....
Mackay ..--
do. pref...
N. S. Steely
Petroleum .13.
Steéel of Can.
Steamships. .
Smelters .
Twin City..
Winnipeg Ry
war L., 1925 96%
do. 1981... 95%
do. 1937... %%

UNLISTED STOCKS.

year
Profit at Mines .......-
Dividends from Cobalt Re-
: duction Co., Ltd.
Interest
Transfer Fees ........ a s CVebb
Silver Purchases ....cceeeem

171,518.44
49,672.81 -
18.47
407.33 -

Montreal, Oct. 22.—Offerings of stocks
were Hght at the opening of the local
market this morning and altho the de-
mand was mot aggressive it was suf-
ficient to bring about| some fair ad-
vances in the early trading. Dominlion
Iron . opened 5% higher lat 57. Steel of
Canada 3 higher at 53, and Steamships
advanced 1 to 42. The demand halted as
New York prices reacted from their first
rise, and the downward drift in prices
in that market thru most of the day
ckecked the development of any positive
sentiment. The Steel stocks lost their
early gains as a result of the weaker
tone in United States Steel.  Final bid
prices of 56% for Ironj 52 for Steel of
Carada, and 79% for Scotia, were shad -
ed % to 1% from the final level of Satur-
day. Steamships, held well, retaining a
net gain of % at 41%. Canadian Gen-
eral Electric was another stock to show
some strength with. sales at 103 in the
afternoon, a net gain of 2% from last
previous transaction here.

ULSTER BANK MERGER

-4 8% 8%
i e i Liverpool,
DG v s mee e mess, 2068 "
60% R Pork, prime mess, western, 226s.
Peterson Li... 11% 1% ... Hams, short cut, 14 to ‘16 lbs., 137s.
Provincial ...-37 36% ... Baccn, Cunsberland c&\t, 26 to 30 Ibs.,
Timiskaming. 29 28% ...

s 1528
Total sales, 131,642.

Hargraves ...
Hud, Bay ..

Lorrain o o
McKin. Dar..

College. ¢
rkdale 2945 F

Oct.  22.—Beef, extra India

..... fevosnonwsnesvsos

7,661.29 $ 11,81752
2,082.19

2,000.00
13,190.17

11%
37%
Clear bellies, 14 to 16 1bs,, 152s.
ﬁ});ong clear middles, light, 28 to 34 Ibs.,
1R0s.
5Lon: clear middles, heavy, 35 to 40 Ibs.,
159s.
Short clear hacks, 16 to 20 1bs., 157s.
Shoulders. square. 11 to 13 lbs., 12&5”
122s;

12,824.29
3.223.16
10,324.56

NEW YORK STOCKS.

e ’

P. Bickell & Co., Standard Bank

Building, Toronto, repor,t‘flu-otua,tion.s in
New York Stocks, as follows:

Op. Hi Sales.

§Trunk Lines and Grangers—
B. & Ohio.. 58 58 67 57 1,600
Erie 198, 197% 19% 19%

do. 1st pf. 28% ..
Gt. Nor. pf. 100% ...

28 28 27
N Y. C 73% - T2%
St. Paul,... 48% 465
Pacific and Southerns—
Atchison 4 943, 94% 94%
Can. Pac... 151 1581 150 150
Miss. Pac... 28% 28% 27% 27%
Nor. Pac...c 3% .. neiz v2o
Sou. Pac.... 9 90  89% 839%
South. Ry:... 28% 281 26% 27%
Union Pac.. 124% 12415 123% 123%
oalers—
Coale §2% 0%
40 . 38%

T.ard. prime western, in tierces,
American refined. in palls. 125s 3d. -
Butier, finest U.. S.. in boxes, 124s.
Tallow, Ausirelian in London, 72s.
Turpentine spirits, 77¢ 3d.
Rosin. common, 31s 5
1s 8%d.

. Petroleum. refined,
T.inseed oil, 62s.

Cottonseed oil, hull refined, spot, 688
d.

War kerosene, No. 2, 1s 23%4d.

WORLD’'S SHIPMENTS.

GUARANTEED
ZEAGMAN, JR.

Despite’ the active demand both for $293,623.50

war and peace purposes, it is worth
noting. says Pradstreet’s, that the of-
ficlal figures of cotton consumption in
the United States in September are
the smallest reporied since July of
‘ 1918, dre 8.3 per cent. smaller than in
| \ August; and 1.1 per c2nt. below those
i of Séptember a year ago. It is also a
significant feature that the decline
from September a year ago is almost
entirely in the cotton-growing states.
#his possibly points to effects of child |
labor restrictions, but certainlv Sndi- |
cates a shortage of labor, whatever
the cause. : ‘

Bid.

42%, To Dividend No. 4,
1

13% p.c., paid .

Mar. 31, 1916. ...$259,375.00
Dividend No. 5,

121 p.c., plus 2%_

p.c. bonus, id
Sept. 30, 1918.... 311,250.00 570,625.00
Balance
2,447,682.65

/ Balance’ carried to
iag——
$3,311,831.16
—

‘27
2%
47

Brompton
Black Lake com
do. preferred
do. income bond
C. P. R. Notes
Carriage Fact. com
do. preferred
MacDonald Co., A
North Am. P. &
Steel & Rad. com
do. preferred
do. bonds

WALL ST. CURB.

Terms Under Which Amalgamation is Oheet ' ..iissecsvessanaos
Effected Are Announced at :

London.

This

Week.
6,032,000
£54.000
3,627,000

ividend Notices.
THE CANADIAN BANK
OF CQI_WI!ERCE

: DIVIDEND NO. 123,

NOTICE is hereby given that a quart-
erly dividend of 2% per cent. upon the
capital stock of this Bank has been de-
clared for the three months ending 30th
November mnext, together with a bonus
of one per cent. and that the same will
be payable at the Bank and its Branches
on and after Saturday, 1st December,
1917. The Transfer Books of the Bank
will be clased from the 16th to the 30th
of Novemborrnehxt.Bbot;l’é days inclusive.

By order| of the Board.

. JOHN AIRD,
General Manager.
Toronto, 19th October, 1917.

Tast Last
Week. Year.
6,044,000 10,412,000
792,000 3,772,000
4,145,000 4,367,000

From the aggregate total of the Capital expenditure incu!
plus the balance carried forward from 1915, $119,383.93 has bee!

a net profit to carry forward Of.cvioeesossoenecs R . .31.“3. ’o.
Of this total RS 4 ,‘%‘“
B O Ul i h oadsaton
.$2,447 58345
rk, D

London, Oct. 22.—The terms of the
absorption of the Ulster Bank by the
Londun Ccunty and Westminster Bank
have become known.| fhe capital of
o’ Bl e : i the b['ls(er Bank s -:£3,000,000 sub-

ectri scribed. £500,000 paid. The share-

e Vi Apparatus lmports holders will receive fwo-thirds of on2
irtually All Come From U. S.|London <County and ‘Westminster

¢ e Bank share, plus £2 10s cash for

" New York, Oct. 22—The TUnited e:}:h share held ,which means 133,-
i States has practically a monnvdly of PIE BN SS. i £500{000 cash.

H Canada’s import trade in  electrical Deposits in the Ulster Bank are in

% the neighborhood of [£12,000,000, and,

¢ apparatus.’ Cat of total imports val-
- orgin $"x-f?-1‘.’,‘»1f00 1 U;l rfr:;)(n(xut ;’;‘LT a: the terms of the !menger indicate,
s the bank is a prospgrous one.

507
38%

Closing prices vesterday in the Co-
palt and Porcupine stocks on the New
York Curb as supplied by Hamilton B.
wills, the Royal Bank Building:

Bid.

id in dividends TR
e okt which, at December 31st, 1916, emounted to...:.

was carried to surplus, e
The following were elected Directors of the u:‘-c.mn-m-uny for the eﬁuﬂn: ear: Bir

é M. Pellatt, C.V.O.; J. P. Watson, W. P. Parker, G.
%{V;?herbe, Tdeut. Graeme Watson, Capt. R. B. G. Van Cutsem. Major G. U. stife
was reappointed Auditor.

At a meeting of the Directons, held

elected:
‘ President—Sir Henry M. Pellatt, C.V.0.
First Vice-President—J. P. Watson.
Second Vice- dent—W. R. P. Parker.
General Managers—J. P. Watson and W.
Consuitting Engineer—D"Arcy ‘Weatherbe. AR
Duri the year 1917 the Company has been reorganized. The Engl mpanys
which ?:xgnerly owned 925:‘ r:ler ;’e't!l":te octa ﬂ:& ghares of nt.yho Canadian . ha®
be wound up. The Cai o nadian Compa
ax:(?unt equal to that of the Fnglish Company, and the shares of the Canadlan Com-~
pany have been distributed among the shareholders of the Tinglish Company, share .
e Head Office has also been moved from London, England, to Toronte.
ay caused by these proceedings, the Annuel Shareholders’ Meet-
f ember. -
{shed to the Shareholders of the Company, shows
during the year 1917: g
Dec. 31, 1916 Sept. 3; :
$ 846,367.70 $1,%88,117.78

pase L
943 . ’ 1

British, Canadian and French Govern a7 89 103 06562
Call and Demand Loans on Bonds and Stocks oo z’“ql’:gﬁﬁs 3,519,168.18

' {t and Loss Account
s oy as shown by. Profit and Loss Account, as at September

) to surplus,
9th I?Q;T‘?déggndlvidenda and bonuses, totaling $933,778.12, have been paid since lst
‘”'____‘—_——-—_"—'J

Ches. & Oa

Col. F. & 1.
Leh. Valley.
Penna. 50% 50% 50%
Reading .... 77% 5% 76%

Bonde— ,

Arig};)-Frenlch 2, % tszz% 9}}& 92

0 ndustrials, ractions. BEte.—

gg?xg Iiﬁtﬁé\slon ¢ 1;32{; 12014 118% 118%

e S R i Gif aan 40% 4%

Vipond i 121 119 119

West Dome Con

Beaver Cons.

Buffalo

Crown Reserve

Kerr Lake ..ciceccccrcces 4.

La Rose

McKinley-Darragh

NiIpISSINE cocceessceccncees 8.

Peterson

Timiskaming

MONTREAL STOCK EXCHANGE.

Alcohol
subsequently, the following Officers wer®

; point in

 JUNCTION 607
’ R. P. Parker.

Cent. Lea..
Corn Prod..
Crucible ....
Distillers
Dome
Granby .....
9 | Gt. N.Ore..
Ins. Cop....
Kennecots. ..
Int. Paper..
Int. Nickel..
Lack. Steel.

Supplied by Heron & Co., 4 Colborne

street :

Op. High. Low. CL
Bell Tel..... 131% ... ... ...
Can. S. 8... 421 41 413
Gan. Cem... 58% ... ... ...
C. Gn. Blec. 103 ... ... ...
Con. Smelt. 25% 25% 25% 25%
Det. Unit... 106% 106 105% 106
D. Stl. Corp. 587 57 56% 56%
Mackay i 5% - ..
N. S. Steel.. 80 80
| Riordon .... 120% 121
Spanish R.. 1% ... 0 ... ...
Stl, Co. of C. 52% 53 52% 523

NEW” YORK COTTON.

* TR SRR PRI,
HAMILTON B. WILLS

Members Standard Stock Exchange -
Speclalist in

Cobalt and STocKs

Porcupine

Private Wire to New York Curb
Phone M. 3172

owing state
the progress made by the Company
Liquid Assets
Cash in Banks ......---
Ore in Transit, on Hand, Moneys
counts Receivable

" SERVICE

lon, Junct. 648
n, Junct. 5816

m?[m'tg:lge loan corporations and in-
Fance companies ey good pay-
ments  from western hl‘ k'v‘t the
Dresent time, says the u-:‘xlw.\'ews
Y dué‘:a‘l:;m }]ii?:"r}; pl'l\'ie.\' for farm pro-
m, Jmaking for prompt

79y “79%

| States supplied $6.149,342 worth: in
DR 0sE iw 1315 31086650 and 6.~ Declared With Dividend
€13,567. (In the last-named vear the have declared the megular quarterly
: : % 1 to shareholders of} recond Oct. 31
High Prices for Produce
per cent. is also decldred in the quar-
Twenty-Two Per Cent. Decline 12016 120%,

' ended March 31, 1917, the United
;:ﬁ fiscal year 13916 the correspond- Bank of Montreal Bonus
P Ing fizures were §$4,896,106 and $4,-
}u.:;.sz, in 1914, $3.924,314 and $5.- P )
£005,244; in 1913 $9,104540 and  $7.- Directors of the Bank of Montreal
United Kinzdom supplied ($1,188,079 | dividend of 21% per cent., together with
‘Worth of the imports). | @ bonus of 1 per cent., payable Dec.
This is the regular Honus declared at
Malg the end of the yvear, A bonus of 1
aking West Prosperous | )
| ter ending June 30, making a total of
12 per cent. for the year.
In Gilt-Edged Bonds in Britain

January, 1917.

t remit- London,

real NN
JAMES DUNZ
N, Junction 5379

e will do the l‘

mm& Pfr:eminm paymie 2
dénims time last year, and mort-
mgot ein kers report prompt payment
A busmm‘est amd principal.
mma;& housus_ al!so report prompt re-
ol Ces on short  date bills.
lections

y good, -

wre better

i P8

are ¢
cosTs $6,500,000 AN HOUR.

: fvﬁ‘; is now costing the mations af

0-00‘0):)1(()1 £6,500, an hcur and

- W06 a day, according to esti-
Ty that appear

P ; in a bocklet issued
ﬂ»&nha Mechanics & Metals National

00

1 Oct. 22. the three-
year period since 1914 the average de-
cline at London for |government and
colonial bonds has been abowt 22 per
cent.; in so-called !'home ils,” 25/
per cent.; in foreign rails (exclusivg
of Americans), 30 per cent., and in
English bank stocks; per cent.

+ In

95
~9

Heron & Co.
wire from Montreal | at
the market yesterday:
dull market today, with little change
in prices. ‘Tightness in the money
market continues to|be a restnaining

received the following
the close of

“There was @||

X
Cotton Exchange fluctuatio
T OpeRe High Low.
Yan. ©5.26.50 26.95 26.18
Mar. ...26.60 26:70° 26.00
May ...26.38 26.58 25.98
July ...26.00 26.40 25.90
Oct. ...25.20 28.20 27.60
a7 4% 27.35 26.65

oo

P. Bickell & To. report New York

ns as follows:
rrev.
Close.
26.93
26.69
25.56 26.58
26.46 26.50
28.16B 28.15B
27.30 27.29

Close.
26.89
26.58

T.ondon, Oct.

42%d.

influence, and a weaker New York

] ugdgt, New York. The United States

al!a Present expense running to
ourth of the total i

- #0,000,099, he total amount, or

‘

market was responsible for our own

| stocks selling off fractionadly.”

PRICE OF SILVER

22.—Bar silver,

New: York, Oct. 22.—Bar silver,

|

-
b

et 5
Ry. Springs. 42y, 400
Rep. Steel..
Ray Cons...
Rubber
Sloss
Smelting
Steel Fds...
Studebaker. .
Texas Oil...
U. S. Steel..
do. pref...
Utah Cop...

87

41 41 40
150 151 147 2,300
1071% 107% 1043% 105% 179,600
1143, 114% 114% 11434 260

337, 84% 80% B80% 21,400
Westing. ... 43% 44 43 43 4,500
Willys-Over. 24 2 23 23% 3,500

Total sales—698,600.

CALGARY GRAIN MARKET.

i
Calgary, Oct. 22.—Oats—No. 2 C.W,,

575c; No. 3 C.W., 54%c¢; No. 2 feed, 52%c

Barley—No. 2, §1.04%; No. 4, 99%c.

79% 11,000 ;

1504 ROYAL BANK BUILDING

bilshéd 1889

Esta
LANGLEY & CO.

BUILDING,  TORONTO
Buditors, Accountants and Trustees
Jas. P. Langiey, F.C.A.
J. J. Clarke, C.A.

BED. 0. MERSON & CO.

J. P.
McKINNON

Chartered Accountants
807 LUMSDEN BUILDING

J. P. CANNON & CO. |

STOCK BROKERS

Standard aoclq(r Exrc:ange
56 King Street W., Toro o
Adelalde 3342-3343

£ R, C. CLARKSON & SOKS.

TRUSTEES, RECEIVERS
AND LIQUIDATORS

ESTABLISHED 1864

Clarkson,Gordon & Dilworth |

CHARTERED ACCOUNTANTS
TORONTO

KEMERER, MATTHES & GO.

gtandard Stock Exchange.

Members | Consolldated Stook Exchange.
{ Phll;dclphla Stock Exchange. .

Street -~ TORONTO

108 Bay
: vork, Philadeiphia,
. ‘\:;allton. London
Private Wires Connect Afl Offices

LOUIS J. Wlil" ,ﬁ. S?.

Members supam!

URITIES
NN SECURITIES

edtf




