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WAR BONDS ONLY 
ACTIVE FEATURE
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MED TREND PROFITS OF MINE 
' IN MINING STOCKS LARGELY INCRE

• Buying Power Not Mining Corporation of Canada
Makes Splendid Record 

as Produce*.

WAR LOAN SECURITIES81917

Safety - Privacy
Our Safety Deposit Boxes afford absolute protection 
for War Loan Securities and other valuables. 

Rentals $3.00 per annum and upwards.

THE DOMINION BANK
I Emperor 
e Quality
ARKET

Trading on Toronto Market 
Further Restricted—Steam

ships Common Higher.

f;A

NTO Bigvet in Evidenc
Dome Sells Off. k

Thé fact that mot si single share or 
Dominion Steel changed hands on (tihe 
Toronto eeehamge yesterday, and tarait 
Steel of Canada and Nova- Scotia Steed 
contributed but 40 chores 
them, Is indicative of the extent to 
wihlch trading has languished. The 
volume of the day’s tiranaac titans web 
distinctly lees than the recent aver
age, which Is another way of saying 
that the market is lying 'becalmed with 
■hardiy a breath of air stirring. Any 
semblance of animation was confined 
to trading in war bonds, for which 
price*} re-maimed steady. Bankers and 
bond 'brokers ore gratified si—tihe ab
sence .ot selling pressure In these in 
view of the forthcoming issue.

Petroleum made one of its in fre
in the list of sales,

ici. !.*
1 Splendid progress has been made by 

the Mining Corporation of Canada, 
Limited,, during the year, and the fig- 

supplied in the annual report 
bear eloquent testimony to the effec
tiveness of an aggressive policy which 
has resulted in large output and sub
stantial net earnings. The company 
has been reorganized so as to make 
it distinctively Canadian, the English 
company which owned $2% Per bent.

.wound up. 
at Dec. 31, 

>st as aftond- 
trides in the 
Vt the end of 
roflt and loss 
se at credit of 
spt. 9 last the 
roflt ai>d loos

TORONTOe, nominal. 
115,60 per tom 
12 per ton.

transactions but no 
dealings on the 

The

Corner King and Tes|e Streets■yrty extensive
trend marked

exchange yesterday.

SSsai's.’SMs
****££>& deal of stock seems to 
r- t-aneinjover the market, and small 

usually followed by reai-
Edvances. t^e shares having
jjjog-gai •• enjay’s features was The balance sheet 
, ®nere for which a sudden de- 1916> iS chiefly of imt 

u;_ safes at 45 being ing indication of the 
oointe above the previous quo- ensuing nine months, 
west Dome gave an exhi’bi- t(h<( calendar year the 
Hi-kinr and filling, the last account showed a balam 

*“* * 17^ "-fowtag no change from $2.447.582, Whereas on S 
final one of Saturday, but the amount at credit of p 

lb* fina lg pecorded s:me im- had increased to $3,519,|76S, a gain of
closing rv'ime Extension plosed at more than one million
pî*IVf^ tniM-hi-mr 12%, losing three- same period cash in 
1“ nf « râoint on the day. Me- $491,750, reaching a total of $1,838,117;

“ unchanged at the close, but ore in transit, money's dite by smelters 
„rrV xeiwray were on the anlj accoimtis receivable 

iv^-dde the former going beck to *53, os compared Wlthj $894,512: th* 
\wnv at 41 made a low | amount invested in various war loans 

* , \.v.e ‘recent movement. The increased from $943,943 to $1,037,623;
“ra the deal for the a,nd call and demand loans on bonds

and stocks expanded fpam $60,637 to 
$103,065.

In addition to the

IEE1IBBI MONTREALTORONTOlires between 1L. Investment the selection of the security Is the most 
Write us for advice before making a purchase.to making an 

Important factor., John Hallo™• 
r hideS Record of Yesterday^ Markets ISBELL, PLANT &. CO.

Members Standard Stock Exchange

es, green <
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city take-off 
shearlings and 
$2.50 to $4. )
des, flat, cured, ! 
> calf, $1.60 to , 
take-off. No. 1,
6; No. 1 sheep- 
chair, farmers' i

BROKERS
Bank Building, Toronto

Send for copy of "Canadien Mining News"
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STANDARD STOCK EXCHANGE.

Asked." Bid.
TORONTO STOCKS. Standard

Bid.Ask.
Am. Cyanttmid com................ 26
Am es-Holden com. ..

do. preferred ............
Barcelona .........................
Brazilian ...........................
Bell Telephone ............
F. N. Burt com..........

do. preferred .....................‘ •••
Canada Breed com............. 15
C Car & F. Co.......................... 19%

do. preferred ........... 61
Canada Cement çon............. 58%

do. preferred .............. •
Can. St. Lines com............

do. preferred ...............
Can. Gen. Electric............
Can. Loco, com.....................
C. P. ...........................................
City Dairy coqi...................

I do. preferred ...................
Confederation Life

----------- . . , cons. Smelters ,.. , ,
768 shown -by profit anti loss account, Consumers’ Gas ..................... 160
it should be pointed out that two divi- o row's Nest ....................
dends and bonuses totajing $933,778.12 Detroit L nited ..............
have been paid since Jan. 1, 1917. Dome • • • ■ ■ ■ çjorp. .. ! . .

Whiie the high price of silver baa Suhith^upenor ......
bben a factor in producing so splendid ^ Roae ..............................
a result, much credit Reims's to the Mackay common ..........
management, whidh es ht present con- do. preferred ..............
stituted carries -the full confidence cf Maple J^rS2Py.*.ï.ï
investors that their interests will be Monan^ ........................
rigidly conserved. Thq pves’.den., Sir ,lQ preferred ....
Henry Pellatt, has associated with hum N gt.eel Car com., 

vice-presidents and general main- xipissing Mines ...
Watson ahd W. R. P. N. S. Steel 00m. • • •

D’Arcy Weatherbe 08 I .̂ ^éferîSd '.

Petroleum............ ..............
Prov. Paper pref..............
Riordon common ............
Rogers common ..............
Russell M. C. com..........
Sawyer -Massey 

. , Shredded Wheat com..
** Spanish River com. ...

I 'bind. Chem. pref..........
steel of can com.......•

I do. preferred ..........
. I Toronto F*Hpor ••••••••••

The Financial Tintas of Montreal Toronto Railway ................
stevrplv criticizes the directors of the Tucketts com.
Russell Motor Compaq' ^ declaring Twin CUy com 
28 per cent, on back dividend account | Winnipeg ity. 
on the preferred and placing the com- CommerCe ....
room stock on a 7 per dent, basis. The p^uiion ..........
paper says: ! , Hamilton ..........

“The pavanent from, ijust years earn- | imperial ............ m
tags aggregates $336.000, and the am- I Molsone^. ••••••• 250
aunt carried foi-waa^d; flnom to- - —Trust, Etc.~-
ffeneTOl! profit an-d lio^st is $42,000. Canada I>anded .....................
balance brought forward from 1916, on can. Permanent ............
tilts account* .was $204j,000, but it was Colonial Invest. ......adewffi.ee. Thteldivtoend 4M- Hatton Prov.

button, contrasted with the minute, do 2o p.c. paid............
take - a - ma.gnif.ving - g’ioss - to-see-it Banking .....................
‘carry forward,’ is prodigal. London & Can,‘ ‘ 206

“The back dividends on the preferred Ton*to Trusts •̂ ■ • |^5
rney possibly be justified, but a 7 per I Toronto Mortgag  ̂---■

cent, on the common stock, we have ç Bread ..........
hesitation in designating as dissu- Mexlcan L. & P...

no matter penmans ......................
prospects I Rjo Janeiro

Steel Co. of Canada
War Loan, 1925..........
War Loan, 1931...».
War Loan, 1937..........

Telephones Main 272-273.Gold—
.. Apex............................ .. • ••■
.. Davidson ............................
8% Dome Extension .... ■ 

36% Dome Lake ....
Dome Mines ... 
Eldorado ......

8«fe) Gold Reef .........
14™ Hdllinger Con.

Homes take .... 
Inspiration ..........

9U% Kirkland ’ Lake 
75% L*116 Shore ...

102%

7%8
14% 40solids, in bar- 

plid, in barrels, 
|o. 1, 14c to 16c 

wool, as to 
58c. Washed

.... 48 .... 12 11%
9%

The Mining Corporation 
of Canada, Limited

ANNUAL REPORT

1616%36% 7.908.00130132 queert appearances 
200 shares changing hands at between 
$13.60 and $13.50. The company's an
nual report published last week.dees 
not a.ppe$ur to 'have stimulâted any <!■©- 
mand for the shares, aMJho largely In
creased earnings were shown. Steam
ships -had one of its periodical move
ments, ruling strong at 41%.

70 1%
4.956.06liars. In the 

nk increased 4518N CANADA. 349
1757%ider the new 

lilways and the 
Le retaining of ■ 
L a carload of 
[leave the Ed- 
Blias, Alb., and 

have alreadv 1 
l. Saak. The 
Li the Carstairs i 
[s being gather- j 
kbution thruout 1 
[nts where food i

4050
5to $1,214,- 44%

’.. 41 13914076% McIntyre .......................................
Moneta ............................... ..
Newray Mines .........................
Pearl Lake ......................... ..
Porcupine Bonanza ..............
V. N. ........................................ ..
Porcupine Crown ..................
Porcupine Gold
Porcupine Imperial ..............
Porcupine Tisdale ..........
Porcupine Vipond 
Preston ...... • • •;•••• »n
Schumacher Gold M. .......... 60
Teck - Hughes ..

75% ' hompson-Krist
euz. 60* est Dome Con.
6,1 ^ ..' Silver—

92% .....................................
ailey*»........................
leaver ............
iuffalo, New .........
lhambers - Ferland .
"oniagas.................

Crown Reserve .
Foster .....................
Gifford .............. .. •
Gould ................... * •
Great Northern .
Hargraves ............
Hudson Bay ....
Kenabeek Con. .
Kerr Lake ............
Lorrain .............. ..
La Rose ................
McKinley - Darragh .........
Nlpisslng ......................
Ophir........................- •
Peterson Lake .........
Rlght-of-Wav ............
Rochester Mines ...
Rha mfock ................... .
Silver T-eaf . ............»
Seneca-Superior ...
Timlskaming ............
Trethewey ...... ...
Wettlaufer...................
York. Ont. .............
Mining Cprp- ......
Provincial .....................

Miscellaneous—
Vacuum Gas ............
. Silver, 83c.

6%9103 404252n Balance Sheet as at December 81st, 1916.%149%161 STOCKS ADVANCE 
TO RECEDE LATER

9sort'of a bitch in
of the property has beem re- 

^wwtfdhle for the recent downturn.
the silver fe-roup Adortac was 

diisber at 16%, closing at the top. A 
new find on the property is persistent- 

-lv wcorted, but this is not fully au- 
'toerSted. In any case the mine is 
taMed to join the shipping class be-
JZT ions Mining Corporation of

Ls bid higher at $4*05, re- 
«entin« the exce'ient annual îeport 
w made public. Timiskaming was 
ihttle off, while other prominent Co- 
ialts, inchiding McKinley, Pete Lak 
and Provincial, were virtually^ un- 

dhenged.

2360 ASSETS.
Cash in Bank and Office............ ■
Accounts Receivable (as per

iSchedule) .........................................
Due by Smeiters...........................
Ore in Transit ...................
Ore on hand (as per Man-

ager’e Inventorie») ................... 2*a«£'89
Demand) Loans ...• • —• •• • • **
Stores and Prepaid Expenses. 20,278.86 
Fixed Assets (Buildings and

Equipment) ................ ••••••••• 329.777.28
Shares Cobalt Reduction Co..

of Cobalt) ................................ ..
Russian Prospects ...•;•••*■•
Coastal Syndicate Umited .. 
Casey-Ktomet Mining Co.
Treasury Bills Purchased .. ..
Canadian War Loan ....................

LIABILITIES.36373.76 * *46,367.70

96,947.5077-,99e.9e
480,634.14

25 ..$ 61.661.82 
. 110,267.98

8,267.19

100,646.60

2,447,582.65

lus of $3,619,- 25% 1 Payable
148 2% 2

2 Dividends Unpaid ......... ..
Casey Cobalt Silver Mining

Co., Limited................
Profit and Lose Account (Bal

ance at Credit) ............................
Capital Stock:

(2,075,000 shares at $1 fully 
paid) ............................................

55
.... 106% 105% 20... 23

7.968.05 4
56.... 56% 48 r-f4245 4145 Trading of Professional Char

acter Marks New York 
Exchange.

3943 7%9
76 1818% _ 2,075,000.00

.. 100 
.. 93%

... 16%
6

30 3535% H' . 78 

.8.50

70•‘5O, ONT. 1212%

,„T„
&v^s;.r>6,V“'s.ri'K?'SS
a heavy trend. Early Improvement was 
most ' general in war shares, and the 
varied group of equipments; rails and 
metals holding back.

Developments over the week-end re
ceived' favorable interpretations for the 
most part and the rapid growth of the 
Liberty Loan was again a factor.

Trading was of a professional charac
ter, public inquiry-reflecting only a mod
erate accession" Gas shares were de
pressed even when other specialties were 
ircHned to advance.

United States Steel reacted from 107%. 
its too of the forenoon, to 104%, and 
closed at 105%. a net toss of 1% P°tots. 
Independent Steels, notably Bethlehem. 
Crvoible, and Lackawanna, met with 
similar reversais and early substantial 
gains in Baldwin and' American Loco
motive were lost. Rails were again 
neglected, showing nominal changes at 
best, and shippings, oils and tobaecos 
shared in the late reaction with motors 
and specialties. Sales amounted to 71o,-
°°Enterged dealings in the irregular bond 
market were mflFnly due,, to activity in
Liberty 3%’s at $99.70 to (w>00
sales, par value, aggregated $6,850,000. 
United States’ coupon 2 s rose % 
cent, on call, and registered 2 s declined 
% per cent .on sales.

8,15 of one3.66 1 5,668.86
87,689.94 i. 
18.46e.44 
7,797.50 

897,278.38 
46.866.18

m guaranteed 79 "24%': '26as 80 . to-
agers J. P.
Parker, with 
consulting engineer.

.....>. 40

is. 50
1%79UNITED states steel 

4 liable for big taxes
80 4%13.21
St 5%10119121RUSSELL MOTOR POUCY i 

ON DIVIDENDS CENSURED
8%. ............ »

...................40.00
40

64.803.425.1435.00Nit Earnings for^Ycac ^Are Estimated .. 54 
.. H

$4.803.425.1412%158
.5.00 . 4.80 N117

“Dissipation Pure and
Comment of Montreal Financial 

Times.

Shareholders The Mining Corporation of Canada, ra* for the
We have audited* the books of Miningtoniorattan^oMM be6n ^ompUed

vear ended 31st December. 1916. Our reqtar«n«mta as auoam properly drawn up to 
êdth: and in our opinion the accornjpanrtng ^ the Cnmpany’s affairs, according to 
Shibit a true and correct Ylew of the state^f the^Compa^ &nd ^ ^ the
the best of our information and the expianawn depreciation; but ail ex-
books of the Corporation. No provision L on 3>velopment
pendl tores on the constouctlonof, an to?out of earnings, except. .l1^ nrortded for 
^ain^of CotolSe^ ThÆndSture on the lake drainage is being Provided 

out of^earn'hS® over a period & Charteredjtocou^^

'Toronto, 13th March, 16117. io-i#»
Ml»» ,0, tt. T~r *»-"> Sl« «*«*

By Production:
Values ................
Other Income 

Rentals, etc.

... 14New York, Oct. 22.—In connection 
taxes an attempt has been, 

extent to

Simple”ONG as45 To the57
6052with war

- made to figure out the 
■ which the United States Steel Cor

poration is liable. The invested cap
ital is assumed to be $1,^50,000,000, 
and net earnings in 1917 are estimat
ed at $440,000,000. The earnings for 
the pre-war years, 1911 to 1913, aver
aged $63,585.000. After making the 7 

i per tent, and other deductions allow
ed under the new law, the taxable 

I balance of earnings for 1917 wWuld 
i apparently be' $324,497i000, on which 
Ï sum the graduated excess profits tax 
I plus 4 per cent- would amount to $68,- 
r 750,000. The. regular 4 per cent, in- 
i come tax would involve $17,600.000 ad- 
f dttlonal, and after deducting the lat

ter sum as well as $25,219,677 for the 
7 per cent dividends on the pre
ferred stock there would be a ba'- 
ance -fit $323,430.323 remaining for 
the common ■stock,' or a little over 
$65 per share thereon.

84% 8.45 8.20
1075IT. 61% 11%

18%ree end Hogs
-TY

5%
78% 23. 80
4650 10

1»—Banks.—/ 185
IG, Junct. 5298 .......... 205
h 188 16Î85* 189

178 2
4ta5.4.15

37 36%Jonction 2934
$3,270,379.05

4,728.54
.... 169 To Costs at Mine:

Extraction ...................................
Development ..............................
Exploration ...............

Administration and General.

8. 10 ..$ 211,619.60 
. 42,061.17
.. 189,151.16
.. 471,970.03

74
137

210
196 STANDARD SALES.
143 » 
124%ion Guaranteed Op. High. Low. CL Sales.

9.300 
300

14,000 
1,000 

MS 
1,000 
1,500 
1,000
7.300 
1,500

„ ... ■ 7,000
"mi 17% 17% 25,500

16% 18,500 
1.000. 
2,700 

500
"8% 8% 21,800

i.i 3,500 
3,100 
3,000 
4.750 
3,000

242,138.04
86,311.68

204 Gold- 
Apex .
Boston Ck.... 80 
Dome Ext. .. 12% • • 
Dome L. .... 16 
Dème M,-*i .8.26 * .. 
Gold Reef ... 1%
L. Shore .... 45
Keora .............. 14% V<
McIntyre ....140 
Preston 
Newray
W. D. Con... 18 

Silver—
Adanàc .
Bailey ...
Besver ..
Gifford ..
Hargraves ... 9
Hud. Bay . .38.00
Lorrain .......... 4
McKin. Dar.. 60 
Peterson L... 11 
Provincial ... 37 
Timlskaming. 29 ■■■

Total sales, 131,642.

7% ...
MAY GET ALASKAN TRADE.

Oct- 22:-L—0\tfin£ to
: u $1,242.241.68

119,883.93
SS. 904M HI8EY, 

CoU. 3069

OFFICE
ONCT. 2934
URNS

3040 Special Expenditure86%no8 fc»00 -1 Vancouver, ....
probable requisitioning of Alaskan 
steamers by the United States Gov
ernment to divert coastwise shipping 
to the transoceanic routes, much of 
the Alaskan trade may be transferred 
to Canada. It would pass thru the 

and Prince Ru-

siinpie,
yV 19U, WAR LOAN PROSPECTS patLon, pure and 

-wihat .the compan 
may be."

::: » 
... 92

. 80 $1,362.126.81....... i,9ir.«so.oou.■JO
To Profit at Mine............ $S,27'6,006.#1New York Believes Union Govern

ment Will Facilitate Financing.
; . . 63.376.005.61128 139

steadiness is shown
BY MONTREAL STOCKS

3% ... “i-AR, Parle. «104 Ended Slat December, 1916.4144 Profit and Loss Account for the YearNew York, 
the

Bradstreet’s Review,
«ays: Canadian advices are to
affect that the Dominion’s fourth do
mestic war loan will be offered in the

month.

TORONTO SALES.
ports of Vancouver 
pert.

By Balance forward ,rom
p^frn at Mines •• — • • • •-" l.»!*-*80-0* 
Dividends from Cobalt Re

duction Co., Ltd.......................
Interest ......... 1................................
Transfer Fees................ .........
Silver Purchases ....................

Sales.Op. High. Low. CL 
Brazilian ... 36% 37 36%

_______ I Barcelona *% 6|*
Montreal. Oct. 22,-Ofiferings of s**.00^ r^nilSL' ' ' '3.70 3.70 3.70 3.70 

were light at the opening of the local Contaga^ . d203 203 203 203 
market this morning ahd attho the de- Dommi 7 g. 7 g5 1 M
mand was not aggressive it was su.f' 102% 102% 102% 102%
Orient to bring about some fair ad- Gen. Btac. lg7 ,87 187
vances in the early trading MickaV* 75% 75% 75% 75%
Iron opened % higher at ;>7* stee'.c‘ Lef 61 61 61 61
Canada % higher at o3( and Steamships do pren. gQ g0 80
advanced 1 to 42. The demand halted as ^-^^ 13.00 13.60 13.50 13.50 
New York prices reacted from their first Petroleum o 52% 52
rise, and the downward drift in Prices Steel to Cto. »» 41^ 41% 41
in that market thru most of letters . 25% 25% 25% 25
checked the development of any positive Smeltera . v ?8 78 78
sentiment. The Steel stocks lost them Twm City.. ^ 4g <g 48
SS’.riM ? S* s$ « 8» 8
sÆtf.rü'j.w! t. im... «a •*» «
ed % to % from the finp.1 level of Satur
day. Steamships held well, retaining a 
net gain of % at' 41%. Canadian Gen
eral Electric was another »t0<* to. JI .
some strength with sales at 103 in the Brompton ............
afternoon, a net gain of 2% from last Black Lake dom................
previous transaction here. do. g^^üV.Ï.Ï.V: 27

ULSTER BANK MERGER g^rriaje Fact^ôm! ! ! ! !
_______ do. preferred ......

Terms Under Which Amalgamation '* NOTth°A*£ P° &

Effected Are Announced at steel* Rad. com.....
London. 1 do. preferred ............

1 do. bonds .....................

15 16% 15 «oürtsss ^rss«
Office Expenses, m- 

rent, 
station-

telegrams; , 11,817*2

ends to Prevent 
ntlnulng.

Reaction In New York Tc 
Advance From CoTED 9

5near future, probably next 
The statement on the subject is that 
the submission, of the bonds tor sub
scription will precede the elections 
for the new parliament, which 
scheduled for December or January, 
the impression being that the inclu
sion of leading Libéral statesmen in 
the coalitton cabinet at Ottawa will 
have a beneficial influence upon the 
successful flotation of the coming 
loan bv measurably allaying the po
litical unsettlement with with Canada 
was threatened.

35 LIVERPOOL MARKETS.

Oct. 22.—Beef, extra India

171,816.44
49.er2.81

18.47
•,447.38

eluding 
printing,
ery,
cables, etc. . ■

Legal Expenses Accounting Charges and
Audit Fees ................................

Directors’ Fees ■
Engineers’ Salaries (Opn®uU- 

ing and others) and Office
Expenses ..................... ..

Traveling Expenses 
Examination of ProsPe<^'' " 
provincial Government Roy

alties, Taxes, Managers 
Commissions and Business 
Profits War Tax ...................

Liverpool.
mes*1?, 255s __

Pork, prime roees, western, ZJbs.
Hams, short emit, 14 to 16 Ibe.. 187s. 
Bacicn. Cumberland <yt, 26 to 30 ltos.,

ar bellies, 14 to 16 Ibis., 152®.
Ix>ng c4ear nuiddlce, UgtiA, 28 to 34 lbs.,

lfiT,ong clear middles. heav3r, 35 to 4b lbs.,

^Short clear hacks, 16 to 20 Ibe., 157s. 
Shoulders, square. H to IZ lbs.. 12Ss 
I>ard. prime western, in tierces, l^zs. 

\mer$cart refined, in palls. 125s 3d. 
Butter, finest V. S.. in boxes, 1a4s. 
Tallow. Aufd.mlian in London, 72s. 
Turpentine spirits, 77s 3d.
Rosin, crmvmon, 31s 6d.

, Petroleum, refined, Is 8%a.
Cottonseed' oil* hull refined, spat, 68s

fy. College 111 
[rkdale 2,46” ? -
[unction 4694

are

11% 2,000.00
13,190.1737%

TO 12,824.29
8,223.16

10,324.66
NEW YORK STOCKS.

NS t p Bickoll & Co., Standard Bank 
Building, Toronto, report ,.^“1't.uationS 1 
New York “Sugh“ cL Sales. 

J Trunk Lines and ^Grangers—
fcf.^;:.*& 8,8.8* %

do. 1st $>f. 28%..............................
Gt. Nor. pf. 100% ... ■■■ -27 soo
New Haven. 28^ ^ 72% 2,400
St PsEuki 48% 48% 46% 47 3.c00

:ii .as “a FKii*
h ma. p^::: V«% °2s% 27% 27% 4,900
2% Nor. Pac.... 9«V4 •• * '^9%

Remarkable Decrease is Shown 
In Cotton Consumption in U. S.

233,161.61
. ONT.

$293,623.50GUARANTEED
zeagman, jb. 
June. 3355,

XUNLISTED STOCKS.

Ask.
... 43

To Dividend No. 4.
Mar. 3Pl.Cl»16^d$259,376.00 

No. 5,

200Bid.Despite the active demand both for 
war and peace iptumoses, it is worth 
noting, says Bradstreet’s. that the of
ficial figures of cotton consumption in 
the United States in September arc 
the smallest reported since July of 
1916, are 8.3 per cent, smaller than in 

I < August, and 1.1 per cent, below those 
of September a year ago. It is also a 

l_. significant feature that the decline 
5 from September a year ago is almost 

entirely in, the cotton-growing states, 
ifhis .possibly points to effects of^chilrt 
labor restrictions, but certainl-"Indi
cate# a shortage of labor, whatever 

I the cause.

AN 42%
1 Dividend 

12% p.c., Plus 2%
Iept.t?0nUm«P 311-250.00 570.636.00

carried to Balance

^\Var kerosene, No. 2, Is 2%d.
SOO ‘ I*103
600 WORLD'S SHIPMENTS.

This 
Week.

6 032.000 6.044,000 10,412.000
854.000 792.000 3,772.000

' 3 627,000 4,145.000 4.367,000

Balance
Sheet 2,447,688.66I GAN 50.

83.311.681.1». 15 Last
Year.

Tost
Week.

63.311,831.15900",
15

a net profit to carry forward of.......................
Of this total .................................. ....................................

paid in dividends and ... • • • *■ • •31m, 1916, amounted to
^err^weU^

<£££ ^nWK-R. ÊL G. van Outsem. MA,or G. V. Btift

reappointed Auditor.
meeting of the Directors, held

Wheat 
Corn 
Oats .

2,700

5214 52% 50% 50% ...........52% 0 A> 3g% 3g% 1100

.... 60
63 Coalers—

Ches. & O*
Col. F. & I- 40 40 .........
Leh. Valley. 59% ’50% '50% 900
Rredfng'.::: "A "A 76% e.soo

Junction 141S g 
trade.
c Saleeman,
McDonald 

i Park. 173 
b Ave.

London, Oct. 22.—The terms of the 
'absorption of the Ulster Bank by the 
London County and Westminster Battle 

The capital of 
£2,0*00,000

670,636.00
.$1,280^06.6»
.)M47^tf

WALL ST. CURB. Dividend Notices.V
Closing prices yesterday in the Co

sub- I YorkaCurf ̂ ^siipplied^by Hamilton *B. 

share- | Wills, the Royal Bank Buildhvg:

was
wasTHE CANADIAN BANK 

OF COMMERCE
have become known, 
the Ulster Bank is * 
scribed. £500,000 pafd. The 
holders will receive tjwo-thirds of One 
London County 
Bank share, plus £5 
each share held .whjich means 133,- 
333 shares aind £000 000 cash.

Deposits in the Uli ter Bank are In 
the neighborhood of £12,000.000, and, 
as the terms of the 
the bank is a prosperous one.

,,s

Amf Canf.‘: ! j|% 5’5°°

76%'78%'76 "Ü 2,300 
=" Tr' ' 107 108 106 106 1.100êTidwV. . §% 65% 61% 61% 53,800

Bdn BStee1'" 86% '87%'82% '83% 69,000
U R T.57 57 56% 56% 100
Chlno^^'" 44% 44% 43% 43% l'.OOO

B là VA 29% 31% «
69% 69% 66% 67% 21,400

•• 4°8,i 4l% $7% 7^ .

Bome ............ 72 70% 70% ....
CtaINyOre‘ 29% 29% 28% 28% 3,100
ro, ^on 47% 47% 46% 45% 1,400
KennerotV..' 34% 34% 33% 33% 5,900
Int. Paper.. 2525 M «.j/ 0114 2 500

SS S' B* B*
::::::: lo% 6i% '59% eo

Ask.
1 Electrical Apparatus Imports

Virtually All Come From U. S.
1310Dome Extension 

Dome Lake .. •
Hoillnger ............
McIntyre ............
Vipond .......... ••• 17
West Dome Con....................... r<
Beaver Cons............
Buffalo ......................
Crown Reserve ..
Kerr Lake ......
La Rose ................ ..McKinley-Darragh
Nipiesing .................
Peterson Lake ... 
Timiskaming .. • •

subsequently, the following OfficersISWestminster 
10s cash foi

ls wasand DIVIDEND NO. 123.
NOTICE is hereby given that a quart

erly dividend of 2% per cent upon the 
wtork of this Bank has been derived* for the three months ending 30th 

November next, together with a bonus 
f r>r)P! ner cent, and that the same will 

bl payable at the Bank and its Branches
u<: j Saturday, 1st E--------------1M7 The Transfer Books of the Bank 
will be ckeed from the l#th 1°" 30th 
S November next, both days inclusive.

By order of the Board.^

General Manager. 
19th October, 1917.

5.10...4.86SON At a 
elected:1.421.38

Consulting «Engineer—D ArcT reorganized The EtagHrti Oempeegl
During the year 1917 the Company ^»^.^“^i* Oana«^ Ctorop-ny. has

n&s* ***
gSh,nlnTransti.onbiÿnd. Moneys_ due ^Smritere. Ac-

JffiS
January, 1917. --------------- -----------------------

'2421New York. Oct. 22.—The United 
States has practically a monopoly of 

| Canada's import trade in electrical 
1 apparatus, vat. of total imports val- 
| ucd at $6.242,490 in the fiscal year 

ended March 31, 1917, the United 
< States supplied $6.149,342 worth : in 

the fiscal year 19.16 the correspond
ing figures were $4,896.106 and $4,- 
640,096; in 1915, $4.035.683 and $5,-
147,382, in 1914, $3.924.314 and $5. •

* .645,244; in 1913. $9,104 540 and $7.-
613,567 (In

19
3734

1.0070
y point In

1, JUNCTION 601
merger indicate, 5.00............4.80

4538
62- On

8.45Bank of Montreal Bonus
Declared With Dividend

8.10
1310
30-N NAME.

.F
MONTREAL STOCK EXCHANGE.

Shareholder» of the Company, whomm
1*17:

Directors of tihe B$unk of Montreal 
have declared tihe r agul-ar quarterly 
dividend oi 2% per ceht., together wltih 
a 'bonus of 1 per cent., payable Dec.

record Oct. 31.

Toronto,IMITED SuppHed by Heron & Co., 4 Colbome 

Op. High. Low. Cl. Sales.
the last-named vear the 

United Kingdom supplied [$1,188,079 
’forth of the imports).

mstreet :

Bell Tel.........131% •
Can. S. S... 41
Can. C«u- 58% ■
C. Gn. Elec. 103 ... ••• •••
Con Smelt. 25% 25% 2*0% 2a% 
Det* Urit... 106% 106% 105% 106 
îTstlCorp. 57 57 56% 56%
Mackay ....
Riordontee1:: 120% 121 120% 120%
IttCaofC'. 52% "53 '52% '52%

29&NTO, ONT.
t SERVICE

Lon, Junct. 64J 
ii, Junct. oeie

HAMILTON B. WILLS1 to shareiholtieirs of.
This is the regular bonus declared at 

A Iboinus of 1

32442% 41 41%
10High Prices for Produce

Making West Prosperous
105the end of the year 

per cent, is also declared tn the quar
ter ending June 30, i taking a total of 
12 per cent, for the year.

85 Members Standard Stock Exchange • 
Specialist in'

I460

STOCKS
wire to New York Curb 
Phone M. 3172

1504 ROYAL BANK BUILDING

1575% ... .Mortgage loon carp orations and i*n- 
anunce companies report good pay- 
iBents 6rom western Canadav at the 
Present time, says tihe FimaiinM.'l News 
Bureau. High prices for firm i>ro- 
“to®, aremaiking fcir prompt remit- 
awee. Premium paymlents are better 
man at this time last year, and mort- 

l brokers reiport prompt payment
► interest and principal. Wholesale 
■ ®H8ine» houses also report prompt re- 

®htances on their short date hills.
' Confections

100Max. Motor. 32% ... •••
Mex. Pet... 87% 89 |6% 87
Miami .;.... 31% 31% 31 31

rsE p 1P $
8i% || || || w-2 ■ligr:::- p p P §5 3:600

Sloss ....... 42 J 87 87 i.ÔÔÔ
Itori^S.'.': p 63% 63 63 ^ 800

ilS m il? il
U. S. Steel.. 107

do. pref... U4% 114%
Utah Cop... 83% 84%
Westing. ... 43% 44
W»nys-Over. 24 24

Total sales—698,600.

20080 79% 79%
Twenty-Two Per Cent. Decline 

In Gilt-Edged Bonds in Britain
105

85v£ STUCK EM
ISSION DEALERS

{CpS.tt Stock =xch.W-

108 Bay Street - T°^^T°
New York, PhjMeWhls.
l+zmllton, 4-onden

Connect All Office*

245 Private
j p. CANNON & CO.100

NEW YORK COTTON.

Bickell & Go. report New York 
Exchange fluctuations as follows:

Frev.
Onen. High Low. Close. Close. 

Tan ^ 26.50 26.95 26.18 26.89 26.93
' an..........2fi gi> 26)70- 26.00 26.58 26.69

" 26*38 26.58 26.98 25.56 26.58
"'Si'of. 26.40 25.90 26.46 26.50
"■98 20 28.20 27.60 28.16B 28.15B
:::2-:s5 27.35 26.55 27.30 27.29

London. Oct-. 22. 4- In the three- 
year period since 1911 the average de
cline at London for government and 
colonial bonds has been about 22 per 
cent.; in so-called I'home rails.” 25 
per cent.; in foreign! rails (exclusive 
of Americans), 30 per cent., and in 
English bank stocks 25 per cent.

TIGHT MONEY^IS CHECK.

rsonal attention.
W. H. SHIELD»,

Junct. 7518

STOCK BROKERS Member*
J. P. 

Cotton ,, _h„- ctar-dard Stock Exchange

Established 1888
j p. LANGLEY & CO.

MCKINNON BUILDING, TORONTO
Auditors, Accountants and Trustees

Langley, F.C.A.

Also:
Mar.
May
July
Oct.
Dec.

E. R. C. CLARKSON & SONSLEVACK 
Junction l»** 2.300 Private Wire*are generally good. -WM. B.

COSTS $6,500,000 AN HOUR. ?.D0K TRUSTEES. RECEIVERS 
AND LIQUIDATORS LOUIS J. WEST & CO.

Member, Standard «ock Mns«

Jaa. P- J. J. Clarke, C.A.80 80% 21,400
43 43 4,500
23 23% 3,500

Is now costing the nations of 
«a M0rl<i $6,500.700 an hour and 

0,000.000 a day, according to esti- 
^tt appear in a booklet issued 

&> u* ^cchanics & Metals National 
rlnk,of New York. The United States 

a present expense running to 
fourth of the total amount, or

,-ed tihe following 
at tihe oloae of

Henoin & Co. rec-ei’ 
wire from Montreal 
the market yesterday; “There was a 
dull market today, With little change 
in prices.
market continues to 
influence, and a weaker New lark 
market was responsible for our own
stocka selling off fractionally."

GEO. 0. MERSON & CO. cia,k,oTGB-L,dH„:&Diiw„rthd Hog* CALGARY GRAIN MARKET.

Barley—No. 2, $1.04%; No. 4, 39%c.

Tlghtnesp in the money 
be a restni-inim? ed itCHARTERED ACCOUNTANTS 

TORONTO
Chartered Accountants 
807 LUMSDEN BUILDING, > ><ira

s' Junction 5879 
re will do the r*a* .

5u
*

i

7 i

l

\

f

-,

UNLISTED STOCKS
BUYrSELL

10 Home Bank 
10 Standard Reliance Loan 
15 Dominion Permanent Loan 

100 United Cigar Store* Prefd. 
10 Trusts dl Guarantee

10 Sterling Bank 
5 Trusts & Guarantee 

25 Canada Mort. * Loan 
2 Roaedale Golf 

60 Murray-Kay Prefd.

HERON & CO.
Members Toronto (Stock Exchange

TORONTO4 COLBORNE STREET

PRICE OF SILVER

London, Oct. 22—Bar silver, 
42New' York, Oct. 22—Bar silver,

83c.
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