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SATIONAL  ADVANGE
N ONION PAGIHG STOCK

Price Rises From 76 to 85 as Out-
come of N.S. Merger—
Locdls Steady.

World Office,
Tuesday Evening, March
Local stocks lacked the stimulus of buy-
ing early to-day, and sales had to be made
at concessions. The absence of a short
fnterest in the market gives weakness when
inside supporting orders are withdrawn,
and something of this nature was evident
during the early trading. The r:sth(-r l_nll_d
movement in Union Pacific at New York
during the afternoon absorbed most of the
attention of traders, and business in the
jocal was neglected. The undertone was
firmer towards the close, and the specnln'-
tive issues were bought for a turn. (/.
P. R. was among these, and from 11434
during the morning the price advanced to
115 at the close. Twin City was move
active to-day, and the price reached a p«'»lut
higher than yesterday. Dominion Coal
started ,weak, but ‘after the reaction the
price was held steady, but at a’ concession
from yesterday of 1% points. The rest of
the market saw little change, and there
was no difficulty, in securing stoc-!&s at cur-
rent quotations. St. Lawrence Navigation
was a distinetly weak issune, with a sale
at par. Among traders it is (-qnﬂdemly
felt that a weak turn at New York will
be immediately met by a sympathetic move
here.

a9
ae.

At Boston to-du.y T)m’]lninn Coal closed
bid 60, asked 60%, and Dominion Steel bid
815, asked 9.

LR .

R. 1. holders approve bond ‘issue of 163
million.

& ¥ =
Irish land loan in London heavily over-
subscribed.

L
Rate eutting continues in Northwest and
eastern roads. yaie

No truth in rumored cut in billets.

*
Thirty-eight l'(m'ds‘ for second week of
March show average gross decrease of 1.435
per cent.

l'ittsburglmarlsfx rm‘steel earnings for
March quarter.

* &

Demand sterlinE and Paris exchange on
Loudon within small fraction of figure
where gold exports would be profitable.

Banks lost $17,01.JO .yv:;tvrdny to the sub-
treasury, but since Frigay the banks have
lost $529,000 to the sub-treasury.

o e

Joseph says: 'The short interest is large,
but this is no guarantee that it -will not
be increased, sinde traders are opposed to
any further improvement. Keep long of
tractions and U. P. - There is no confirma-
tion of any of the pessimistic rumors about
Steel preferred. On merit this “stock is
cheap.

* % @

There appéared to be quite a little long
stock coming out in Brécklyn Rapid Tran-
sit and Metropolitan Railway yesterday,
but as both stocks have advanced sharply.
a reaction is not out of order. There 18
nothing particularly bullish ‘on either of
these stocks, altho” some pretty persistent
bull points are in eirenlation on Broeklyn
Rapid Transit.—Town Topics.

. - -

Chicago: U.P. and C. B.
nounce advance of one dent
rate on grain from Nebraska points to.St.
Louis in conjunction with Chicago and
North-Western, $t. Paul and the Great
Western. Restored rates are also an-
nounced from Nebraska peluts to stations
hetween the Misosuri River and Chicago.
This- practically cleans up the grain rate
war.

and Q. an-
on the joint

t % *

We believe cause in U.P. advance may
prove that it has practically secured con-
trol of Northern Securities, and in the final
dissolution it will control majority of stock
of hoth Northern Pacific and the Great
Northern and that St. Paul and Southern
Pacific advance is a movement in sympathy
as reflecting the success of the dominate
interests in U.P., as they also control these
stocks.—MeclIntyre & Marshall.

L

The London and Paris Exchange, Limit-
ed, London England, ecabled to its branch
office at 34 Victoria-street, Toronto as fol-
lows to-day: Grand Trunk Ordinary, £12;
Grand Trunk thir £36; TIIudson Bay,
361 : Le Rol. £1 3-16; Marconi Wireless
Telegraph, £18(; Kaffirs, firm.

s & 9
New York, March 22.—David Miller and
Henry W, Taft were' to-lay appolnted ‘re-
ceivers for D. J. Sully & Co.. suspeaded
cotton brokers, succeeding J.H. Hoadley, the
asgignee to whom exeeption had heen taken
by some of the creditors of the firm.

- - L
New York, Mareh 22
quotes a_ friend of Mr. 1HII as follows:
“Northern Securities will pay a dividend
of 99 per cent,, representing a distribution
of its assots Union Paecific will receive
,000,000 in Great Northern pref. and
$86,000,000 in Northern Tacifiy common.
Other shareholders will receive payment in
proportion.” :

The Evening Post

* & %

Advices from Pittsburg are of a bearigh
charadter on the steel stocks,
western interests have also
in a bear strain. We lLave ceason te be-
lieve, however, that the object of the bear-
ish talk is to acquire stock at a low level,
and we doubt very much if the bears will
succeed in depressing the price much be
low the figures reached in the first hour
to-day. All the bad news that can come

and certain
been  talking

out on steel has already come out, and even |

if the earnings for the first quarter are as
unfavorable as reported, it will have
any effect;on the stock,—Town Topics.

P
statement of . ihe
Bank of Canuda, with head offices
Oshawa, is to hand, and the directors ha
1euson to congratulate themselves on
splendid year's business ending Feb, 290,
1904 I'he net profits for the year were
§76,41 3, or over 17 per cent. of the eani
tal ac mt. Five dividends of 3 per
cent., equal to 7 per cent. for the year
have been paid, and $£2,500 has been car
ried to rest account, which now totals
217.500, or slightly over 50 per cent. of

» capital. Below will be found a state
went of the profit and loss account for the
Jear:
Carried over from profit and loss

account lust year veea f14,414 681
Net profits of the year 76,415 33

The; annffal

to ‘dividend No. 42
to dividend No. 4
ied to past due bil . )

1 to rest account 42,500

1t credit of profit and loss

2,887 1
£00,820 94
Charles Head & (o. to R. R. Bongard:
In the afternoon Union Pacific coutinued
its advance & 1 ilso Northernr Securities
and South but the rest of the
market re l¢ only to a moderate ex
tent. The ¢ in Uniou Pacifie was
accomparied by a report that the huying
for the Hill in ts and all sorts of
ivagant predictic were made as to
robable extent the rixe, Senti
it the close is dedly mixed. The
I rise in 1 witic has ad-
another it lesson to oper-
bearish prociivities and tends
¢ bearish timidity. The talk is
ix still a considerable short In-
anding in Union Pacifiec, and
ill sell considerably higher. Un-
rthern Securities plan has been
and some defiuite information 3
the trading will probably be
I various runmoirs pot in eir-
rard to the final outeome.
o not believe there is anything in the
day’'s ocenrrences which can be regarded
BB enconrag future of the mar-
let, ana, whi bulls appear to con-

ittiona
ministered
ators with

to the
: the

To administer properly the
affairs of the estate of a de-
ceased person the attention is.
required, of someone specially
trained to deal with the vari-
ous business questions that
must arise in connection
therewith, An estate placed

with us receives just such
attention.

NATIONAL TRUST

COMPANY, LIMITED,
22 King Strest Bast, Toronto.

tinue their grip on the market, we de not
think there is mnch chauce of the develop-
nent of an outside interest in the specula-
tion at the present time. On any. further
bulge to-morrow we should be inclined to
sell stocks.

Money Market.

The Bank of England discount rate t'g 4
per cent.  Money, 3 to 314 per cent. he
rate .of discount in the open market for
short bills, 3 to 31 per cent.; three months’
bills, 3 1-16 to 3'4 per cent; New York call
money, highest, 1% p.c., lowest, 115 per
cent.; last loan, 1% per cent. Call mouey
in Toronto, 5 to 5% per cent.

Foreign Exchange.

Messrs. (lazebrook & Becher, exchange
brokers, Traders’ Bank Building (Tel. 1091),
;o'day report closing exchange rates as fol-
ows:

Between Banks
Buyers  Sellers
N.Y.Funds.. par par
Menl’] Funds par
$0dayssight,. 9
Demand sStg. 95-8
Cable Trans.. 911-16 92332 10tol01-8
—Rates in New York.—
Posted.
Sterling, 60 days..| 4.85
Stérling, demand .| 4.88

Counter

Actual.
|4.84.30°t0 ....
|14i87.10 t0 ...

Price of Silves,
Rar silver in London, 26d per ounce.
Bar silver in New York, 56%ec per ounce.
Mexican dollars, 44%ec.

On Wall Street.

Mcintyre & Marshall wired J. G. Beaty
(King Edward Hotel) at the close of the
market to-day:

The sensational rise in Union Paeific from
76 to 85, and the Northerm Securities ad-
vance from 93 to 100, was at first regard-
ed as due to a scramble on the part of
vatious interests which partic¢ipated ‘in the
movement for the coutrol of Northern I'a-
cific in 1901 to clinch their position in the
distribution of stocks under the recent court
decision by larger purchases of Unlon Pa-
cifie.

This seems to be about what has hap-
pened. The great activity in the buying
mevement. which ensued in {hese stocks as
“}qnay advanced, induced-a large anmpunt

, trading Dby local operators and board
3nom traders, and shorts became panick-
stricken, -and espeelally those in Union
Pacific and .Great Northern.

With the practical dissolution of the Iat-
ter company, shorts in the stock were i
a fair way to be cornered, and the anxiety
over this possible contingency was what
prevented the rest of the markét from ad-
vanehg to any extent.

It was not until after the close of the
market that the official announcement was
made that Northern Securities Co. had de-
clared a dividend of 99 per cent., payahle
in Great Northern, and Northern Iaeclfic
stock prorata.

The cdompary has not been entirely dis-
organized. The remaiinng assets of North-
ern Becurities will remain in the treasury,
that is to say, its holdings of C.B. and Q.
stock and other properties, for such dispo-
sition as may be determined upon .later,
as it is not necessary under the decree of
U. 8. court of appeals in the merger suit,
or the U. 8. supreme court decision to dis-
solve the Northern Securities Company, as
that company has simply to divest itself
of Northern Pacific and Great Northern,
and* which it holds to comply with legal
decision.

The basis of distribution
Paelfiec ‘and Great Northern stock among
the holders of Northern Securities stock
will be upon exactly the same termsg on
which they were taken over in the mergery

For instance, the transfer will he made
on the basis of 115 for Northern Pacific
and 180 for Great Northern. For example,
each holder of Northern Securities will re-
ceive 1135-295 in Northern Pacific and 180-
230 in Great Northern preferred.

The other assets of the Northern Securi-
ties Co. will remain in the treasury. On
this distribution the Union Pacifie wil come
in for about 48 per cent. of stock of the
company, and it will therefore hold a eam
manding position in the community. of in-
terest in the railroads of Northwest an<d
also thruout the southwest thru the con-
trol of Southern Pacific.

of Northern

Toronto Stocks.
" March™21.
Asik.  Rid,

March 22,
Ask. Bid.
eve 240

125
a5

15345
1501,

Montreal .... ..
Ontario ....

Toronto

Merchants

Commerce ....
Imperinl Gilk i .
Domifnion, xd. ... 228
Standard . e
Hamilton .iv. ...
Nova Neotia

Western |

{ Consumers

Ottawa
| Traders
[dvoval . g
i!‘.r;nsh America ..
West. Asgsurance.
uperial Life ..
Trust ...
I'rusts .
uas ..
Out. & Qu'Appelle,
Can. NWL.pt..
| do., com i
C. LR
M. 8. S¢
do..
Vr'll' l
Can. Gen. El
G Drel .
London Eleetrie
Dom. Telegraph
LCom, Cable .. ..
Bell Telephone
Richelien .. .
Niagara Na
Narthern Nay
8t. Law. Nav.
Toronte Railw;
Lwndon St. R
Twin City ..
Wirnipes St
Sao Paulo,
Lolede Railway ..
Luxfer Prism ....
Packers (A), pf ..
o By O ... ...
Dom. Steel, com..
do., pref.
do., bonds
Dom. Coal, com..
N. 8. Steel, com..
do., bonds. -
Lnke Superior,co
(Canada Salt
War Eagle
Kepublie .... Siali
Payne Mining .... ..
Cariboo (McK)) ... ..
Virtne .. nnsans
North Star
Crow's Nest Coal.. 35
Brit. Can
Can. Landed
Can. Permanent ..
Canadian 8. & L..
Cen. Canada T.0an,
Dom. 8. & I
Ham. Provident ..
Huron & Erie ....
Imperial L. & T .. ...
Tauded B. & L ... ...
London & Can.
Maunitoba Loan

Toronto Mortgage. ... 8%
London LoAN ...v vee  sde
e L, &'D ... 3
People’s Loan ....
Real Estate Loan.
Toronto 8, & L ...
1 aurentide Pulp ..
Uhlon Sk oy
R e s Sl

do., préf

Morning sales: Toronto, 1 at 225%; Do-
minjon, 21 at 223; Richelieu, 25 at 821,
100 at 82% ; Toronto Railway, 50 at 9%,
at 9914, 8. 25 at 99; C.P.R., 25 at 1144,
50 at 114%, 5 at 1149%, 8, 16 at 1143, =5
at 11458; Can, Gen. Electrie, 2 at 143; Bell
Telephone, 10 at 135, ‘'special delivery; 10 at
186, regular; St. Lawrence Navigation, 22
at 100; Twin City, 50 at 91%, 25 at 9234,
100. 15 at 92%; Coal, 10 at 60%, 25 at 60X,
‘._’.’t. 5 oat Ob, 25 at H86L, 25 at 59, 75, BU at

#ee
L
ven

e e

vee . ben

seu san

150

e

ene %

saw

e e soe “se

ada Permanent, 143, 38 at 123,

Afternoon sales: Northwest Land pref.,
145 at 98Y: Twin City, 10, 100 at 92%; C.
P. R., 50 at 114%, 25 at 114%, 50, 5O, 25
at 115; Coal, 25, 23, 25 at 60; Dominion
Steel, 25 at 8%; Canada. Permaneént, 10 at
9]

Montreal Stocks.

Montreal, March 22.--Closing quotations
to-day: Ask. Bid.
i P.R . 116Y% 115
BRNIO - . 24 :
Moutreal Telegraph
Toronto Railway ...
Detroit Rallway ..
ifalifax Rallway .
e ity o i
Dominicn Steel ...,

D0 PreL . . oue s
Richelien ... §
Moutreal L., H. and P.
13ell Telephone
Dieaninion Coal
Nova Scotia
Mentredl Cotton .
Ugpllvie pref. ......
Merchants' Cotton
Colored Cotton ...
Bank of Torento ....
Hoclielaga .... ....
Commerce .
Moutreal Railway bonds ....
Dowinion Steel honds ..
Moisens Bank ........
Ountario Bank .. G
Royal Bank
Lake of the Woods .

War Eagle . v
Sebee < o, ... L 0 117'%
N.W. Land pref
Moutreal Bank .
Merchants' Bank 152
M. 8. M., pref ..

do., eom
Bank of Nova Scotia
Imperial Bauk
Unton Bank ... o

Morning sales: C.IR., 50 at 113%5, 5 at

b %, Bt 114, 100 at 11314, 25 at 1135,
100 at 1134, 75 at 114, 100 at 1414, 100 at

8 Twin City, 50 at 92, 25 at’91%;. 75 at
tichelieu, 3 at 8214, at 83; Toledo,
at 204%; Power, at 72; Coal, 26 at

60, 25 at 60y, 50 at 5, T5 at-583;, 25 at
HRIE. TH at 58%; Steel, 25 at 8%; Detroir,
10U at 64, 50 at 6414 ; N. 8. Steel pref., 5 at
i19; N. 8. Steal, 25 at 81, 25 at 80%%, 15 at
80, 15 at 80%, 25 at 81; Bell T'elephone, 40
at 1553 Toronto Bank, 3 at 225,

Afternoon sales: C.P.R., 285 at 115; Twin
Chy, 50 at 9214, 25 at 923%: Riche'leu and
Ontario, 50 at S3'4; Toledo, 75 at 201%; De-
troit, 50 at Power, 20 at T2Y, 100 at

78, 26 at T2, 25 at T2%, 25 at

. 50 at 8% : Northwest Land, 43

; Northwest Land prof., 145 at D8]

Merchants' Bank, 7 at 154%; Steel bonds,
$500G at 574,

. 212

New York Stocks.

J. G. Beaty (Melutyre & Marshall), King
Edward Hotel, reports the following fuc-
tuations in New York stocks to-day: ,

. Low. Close.
4 30 781 &0
Nou P v

AL 0 o G .

Cale A Ll vie
O GW, v
Duiuth ...

‘378, a8

do., 1st pref. 7

do., 2nd pref. ... o 42
120
16814
17
21%
PR
9 Yy
115
17%

Atchison ...
do., pref. .
i Il g
Col. Son.
‘do., 2nds

do., pref. .
bk N ..
Mex.. Cent. ...
Mexiean Nat
Mo. Pac.
dan Fran.

do.; 2nds ...
8. 8. Marie .
do., pref
Bt. aal ...
Sou. Pac. .
Sou. Ry

do,, p
Beola W, .,
du. gpref, ...
i ot PR

v.',lu,.,

do, pref. ... .,
do.. B bonds ...
Wis. Cent.
do., pref.
Tex. Pac.
£ & 0.

2 % Boiivs

o W,

Hoeking Va

O & W.

Reading ... . o
do., 18t pref ...
do,, 2nd pref ...

Peun. Cent. ...

v el e ol

A A O

Amal, Cop, .

Auaconda .
Jibi e e

Car Foundry ...,

Consumers’ Gas ..

sen. Eleetrie

Leather b
do.. pref ..

Ewna o caaveiae

Locomotive ..., .

Mavhattan

Metropolitan .

Nor American ....

Pacific Mail

People’s Gas

Republie Steel

Ihebber i3

Sloss ..

Smelters

u
DL A SHP

Twin City

W1 ..

i:'lT 1
1691,

total sales,
1,037,000 shares.
London Stocks.

Mavch 22.
Last Quo.

8614

83 5-16

704

Consols, money ....
Consols, account
Atchison .
Go., pref.
Anuconda :
Chesapeake and Ohio . 323
Baltimore and Ohio ...
St. Paul
s Rl e S e
20, el ...
Chicago Great West
(‘ 1 . 'l
Erie
aoL seet. ... ..
o, 2nd pretf. ..
Hinois Central ...
Louis. and Nash
Kansas and Texas
New York Central ...
Norfolk and Western .. *
o WSy A
Ontario and Western ..
I'enngylvania %
Southern Pacifie
Southern Railway ..... 2
Saoprel. ..ok
U. 8. Steel
o OeE L e s
Enign Pacifis ... ......
a9 .'pret. <. ..
StRbash .. ...
ne. MeL. Lo,

Price of 0Oil.

Pittsburg, March 22.—0il closed at $1.71.

' Cotton Markets.

The fluctuations in cotton futures an the
New York Cotton Exchange to-day {report-
ed by Melntyre & Marshall) were as fol-
lews:

Open.

Ray il ...1380
Jaly tai. wus $ i 13.59
Aung. “ 13.06 1396
Sopts L. o223 12.05 12.05
Cotton—Spot, closed dull: 50 peints de-
; middling uplands, 14.00; " do., gulf,

sales 203 bales.

Close,
1346

Cotton Gossip,

MecIntyre & Marshall wired J. G. Bsaty,
King Edward Hotel, at the close of the
riarket to-day:

Activity in the cotton market has receiv-
ed its quietus for the time helng, and with
the decline in Liverpool and the corespond-
ing downward movement hers, the option
list i+ on a basis of values from which it

|apital Paid UB....

N. 8. Steel, 25 at 807, 25 at 81; Can- |

IMPERIAL BANKo=CANADA
HEAD OFFIOB, TORONTO.

est..... .. e ©ivitor i ot 18,850,000
Branches in Provinces of O b, Quebee,
Manijtoba; Britlsh Coluwbia 5‘{' abrthm
Territories. : 7 Pt oo
SAVINGS DEPARTMBENT. |~
Deposits. received and interest at cursent
rate credited twice a year. - -
BRANCHES IN TORONTO.
Corner' Wellington St. Kast and Leades Lan0
17 Corner Yunge and Queen Sireéts.
Corner Yonge and Bloar Streeis,
. +orner King and York Strects.
© + ' ~Ds B ‘WILKIE,
$3 % i * ', WGeneral Manager,

———

can hoprove only as a result of activity in
the export movement,

We have been nmaking vague ealeanlations
as to what Jimit would bar foreign con-
smmption of cotten to an extent sfficient
to meet the world's supply and- that ques-
tion seems to be decided, for a time at
lenst, i
Foreign takings are aleady 300:000 bales
under last year, and it is time their buyers
should appear in our nuarkets, unless theve
is @ deeper’ meaning in the reduced axports
than appears on the surfaee.

Tu the absence of active #pe-ulation, it
willk ?Pqulre activity in the spot muarket to
advanee the option Fst, and this aetivity
must first appear in the ¢xpert demaun-d.
Outside business in options is reduced to
Lominal figures. »

Operators” who have hitherto entetred frée-
Iy into commitments for both sides of ac-
count are now standing aleof,. wairing for
gome . influence. which .will _definitely poiut
the way to a higher or lower market.

This state of affaliy miy continiie inde-
finitcly unless an fluehce of a most start-
ling character shall transpire,

The weather map to-day indicates a low
Larometer in the extrene séuthwesteran
purt of Texas, seattered showers Aver other
parts of the statéd and generally favorable
cowdiitions elsewhere thru the belt.

The final ginners’ report swill be issied
March 25, and the guestion of the world's
supplies of American cottou as far as -this
scason’s yield iz concerned will ihea be de-
finitely determined.. We expect the report
to indieate a total erop thit will not ex-
ceed 10,000,000 bale€;-exelusive of linters.

The near future of sthe magkst should not
cevelop weakness. from togday's slevel cof
vaiues, as pointed in these advices. . It will
require a decline in the southern spot mar-
kets to 13%¢ to justify to-day’s New York
quotations in the optiom list.

THEOLOGY AND SCIENCE,

“Christinnity’ and Sé¢ience, Are They
Friends or Foes?' was the subject of an
interesting address by Rev. Dr. Perry at
MecMaster. University last evening. ' There
wag a large number of the students pre-
sent.

Dr. Perry outlined the position of science
with some of its changes, Some of its
leaders had been agnostic and others had
an inclination toward Christianity.

Science had acknowledged mistakes of
the past, and theology in its annunciation
of dectrine had not always been correct,
¥et behind both selence -and theology there
was unity.

Both ngture and the Bible came from
one Go 1d taught the same lessons. Con-
sequently ‘there was friendship between
true theology and true science.

Distribution of Choice Seed.

The Ontario Agricultural and Experi-
mental Union for 1004 are prepared to dis-
tribute intgyevery townsghip of Ontario ma-
terial for ;xporinwuts with fodder crops,

roots, garins, grasses, clovers and fertiliz-

ors. Upwards of 15007 varfeties of farm

crops have been tested in-the experimental
department of the Ontario Agricultural

College, Guelph, for at least five years in

b snceession. These consist of nearly all

the Canadian sorts and several hundred

new varieties, some of which have done
exceedingly well in the carefally condueted
experiments at. the ceollege, and are now
being distributed free of charge for ¢o-oper-
ative experiments thruout Canada, as fol-

Jows:

lows:

1.. Three varieties of oats

2. Three varieties of barley

Two-varieties of hulless barley....
Two varieties of ~spring>wheat ..
Two varieties of bunekwheat .....
Two varieties, of field peas for N.
Ontario A Bo Saages

. Emmer and spelt \

' Cow peas and fwo. varieties of Soy,-
Soja or Japanese bean 3
Three varietiés of husking corn
Three varieties’ of mangolds 4
Two varieties of sugar Dbeets for
feeding  purposes 5
Three varieties of Swedish turnips.
Kohl Rabi and two varieties of fal

rots
Three
corn
Three

variefies of fodder or silage
varieties of millet e
Three varieties of sorghum
Grass peas and two varieties of
vetches
Two varieties of rape
Three varieties of clover oo
Sainfoin, Incerne and burnet
Seven varieties of grasses
Three varieties of ‘field beans ..
Three varieties of sweet corn ..
Fertilizers, with corn
Fertilizers, with Swedish turnips.
Growing potatoes on the level and
in hills
, medium or
late potatoes
Planting cut potatoes which have
and which have not been coated
over with land plaster
Planting corn in rows and
squares (an  exeellent  variety of
carly corn will be used) : 2

The size of cach plot in cach of the first
268 experiments is to be two rods long by
oe rod wide; in Nog , 28 and 29, one
rod square, and in No. 30, four rods square
(one-tenth of an acre).

Each person in Ontarie who wishes to
Join in the work may choose any one of the
experiments for 1904, and npi)l,\' for The
same. The material will be furnished: in
the order in which the applications pre
received until the supply is exhausted. It
might be well for each applicant to make
a second choice, for fear the first could not
be granted. All material will be furnished
entirely free of charge to each applicant,
and the produce of the plots will, of course,
hecome the property of the person who con-
ducts the experiment.

C. A. Zavitz,  director.

Ontario  Agricultural College, Guelph,
March 21.

£33.00 to ihe Pacific Coast.
Via the Chjcago-Union Dacific & North-
Western Lipe from "Chleago daily during
March and April, to San Francisco, Los
Angeleg, Portland, Seattle, Tacoma, Van-
couver and other Pacifi. Coast points Very
low rates to Helena, Butte, Spokane, Og-
den and Salt Lake City, Corresponding
‘ow rates from all points, Daily and per- |
sonally conducted excursions in Puliman
tourist sleeping cars to San Franecisco. |
Los Angeles and Portland, through without|
change, double berth only $7.00, Choice
of routes. For particulars address B. H.
Bevnett, 2 East King-street, Toronto, Ont..
36
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COMRSE CRAINS LONER
ON THE CHIGAGO MARKET

Wheat Options Firmer at British and
American Centres — Bradstreet's
Reports Decrease.

World Office,
Tuesday Evening, March 22.

’Li\'(-nmul wheat futures closed to-day
14d to Y4 d higher than yesterday, and corn
futures. unchanged.

At Paris, wheat quotations are 10 cen-
times and flour futures 15 centlmes lower.

At Chicago to-day July wheat closed wiu-

er and July oats 1%e¢ lower. '

Northwest receipts to-day, 304 cars; week|
ago, 400; year ago, 145. l

Car Jotg at Chicago to-day : Wheat, 21; |
contract, 0; estimated, 0. Corn, 282, 17, n.!
Oats, 192, 23 0.

Primary receipts : Wheat, 479,900, against
837.000;  shipments, 424,000, agaiust 233.-|
000.  Corn, 488,000, against 485,000; ship-
ments, 546,000, against 407,000,

Canby & Co. to J. G. Beaty: Xansasj
July wheat is 14¢’ higher than last ﬂh:ht.i
Wheat market firm. It should sell higher.!
Cudahy’s brokers are trylug to hny Sep-
tember wheat.

Bradstreet's estimates of the changes in
the world’'s yisible supply of wheat during
the past week show a decrease of 598,k
bushels in wheat, East of the Rock'es de-
creased 2,208,080, and Europe and afloat in-
creased 1,700,000,

gy Foreign Markets.

London- -Close—Wheat .on passage heavy
and depressed. Mnaize on passage casier
and neglected; spot American mixed, 93,
T%d. TFlour, spot Minp., 28s,

Paris—Close—Wheat tone quiet: Mnrrh!

Flour tone |

241 80c, July and Aug. 21f 55c.
March 29f 15c¢, July and Aug. 29f

quiet;
Antwerp—Wheat,

65¢.
No. 3
Kansas, 17%¢f.

spot steady;

Leading Wheat Markets.
Following are the closing quotations at
important wheat centres to-day :

o Cash. Mch. May.
New York At ,(. e : ’
Chicago B 924,

100 08
948

L. 100
049,
ST. LAWRENCE MARKET.

Duluth, No. 1'N...

Receipts of farm produce were 500 bush-
€ls of grain, 15 loads of hay and oune load
of straw.

Wheat - Three hundred bushels sold at
98¢ for 100 bushels each red and white, and
100 bushels goose at 87c to 88le.

Barley-——Two hundred bushels
47%c to 48%c. |

Hay-—Fifteen loads of hay sold at $11 to!
£13.50 per ton. No ,clover or mixed hay
offered.

Straw-—One load sold at $10 per ton.

Dressed Hogs—Prices firmer at £6 to
$6.50 for heavy, and $6.75 to $7 for cholece
light butchers' hogs.

Potatoes—DPrices easy at 75¢ to 8¢ per
bag by carlots at Toronto.

Dawson & Co., commigsion salesmen,
West Market-street, have on sale a con-
signment of plums from South Africa. This
firm have been shipping Canadian apples
to that continent.

Grain—

Wheat, white, bush 3

Wheat, white, bush 100

Wheat, spring, bush....

‘Wheat, goose, bus.h... 0 8Ki4

Barley, bush. ... 0 4814

Peans, bush. ,......... . b

Beans, hand picked ...

Rye, bush. 0

sold at

Peas, Dl ...l

Buckwheat, bush. ......

Oats. bush.
Seeds—

»
ARSI

Alsike, good, k
Alsike, fancy ....
Red, choice
Red, fancy
Red, good, No. 2.
Timothy seed
Hay and Straw-—
Hay, per ton
Straw, sheaf, per.ton...10 00
Straw, loose, per ton... 7 00
Fruits and Vegetables—
Potatoes, per bag
Apples, per bLDL
Cabbage, per doz. ...
Cabbage, red, each ..
Beets, per peck
Caulifiower. per
Carrots, red
Celery, per doz.
Turnips. per bag...
Vegetable marrow
Poultry—
|pring chickens, per 1b..80 14 to 80
0ld fowl, per 1b 0 M 011
Turkeys, per lb..,
Geese, per Ib
Dairy Prod«ace—
RButter, Ih. rolls.........80 20 to 80 2I
Figgs, now-laid 022 0
Fresh Meati—
Reef, foreguarters, cwt..$5 00 to $6 00
Beef, hindquarters, cwt. 6 50 | M
Mutton, Hght, ewt 7 00 8 M)
Mutton, heavy, ewt..... 5 00 8 0on
Yearling lambs, d's'd,ewt 9 00 10 0N
Spring lambs, each 7 00 a0
Veal, carease, cwt.. 9 50
Dressed hogs, ewt 700

caene

>

[

doz....

400 20 0 22
912 v

FARM PRODUCE WHOLESALE,

Hay. baled, ecar lots, ton..%9 00 to $9 5
Straw, baled, car lots, ton. 5 00 5
Dressed hogs, car lots. ...

Butter, dairy, Ib.

Butter, tubs,

Rutter, ¢reamery, Ib. rolls.
Butter, creamery, boxes..
Butter, bakers, tub.. .
Bges, new-laid. doz.
Turkeys., per

Chickens, per 1b,

Fowl, per

Honey, per 1b

OO0 922293D
1 BT

Hides and Wool.

Prices revised daily by E. T. Carter, 8%
Joast Front-street. Wholesale Dealer in
Wool, Hides, Calf and Sheepskins, Tal-
low, ete. @
Hides, No. 1 steers, ins... 80074 to 8. ,..
Hides, No. 2 steers, ins... 0 0814
Hides, No. 1, inspected... 0 07
Hides, No. 2, inspected... 0 06
(‘alfskins ,No. 1, selected..
Calfskins, No. 2, selected..
Dencons (dairies), each...
Lambskins and pelts.....
Sheepskins avos
Wool, fleece
Wool, unwashed ..
Tallow, rendered tA

0 U5 :

GRAIN AND PRODUCE. |

Flour-—~Manitoha, first patents,
Manitoba, second patents, $5. and
strong bakers’, bags incinded, on track, at
Toronto: D0 per cent. patents, In buvers’
bhags, east or middle freizghts, $4: Manitoha
bran, sacked, $20 per ton; shorts, sacked,
$24 per ton at Toronto.

£5.30:
) for

Wheat —Red and white are worth 95¢ to|
06c. middle freights: goose, 83¢, middle;)

sgpring, 90c; Manitoba, No. 1 hard, 1

The North-Western Line
Japan Atlas. |
Send ten cents in stamps for Russo-'
Japanese War Atlas, jssued by The
Chicago & Northwestern Railway.!
Three fine colored maps, each 14x2);
bound in convenient fcrm for refer-|
ence. The eastern situation shown in
detail, with tables showing relative
military and naval strength and finan-|
cial resources of Russia and Japan. B.
H. Bennett, 2 East King-street, To-
ronto, Ont.

Russin- |

Through Sleeper to New Yeork.

Leaves Toronto daily via Grand
Trunk and Lehigh Valley at 6.00 p.m..
arriving New York 913 a.m. Supper
and breakfast are served in dining car
attached to this train. Tickets and
reservations at city ticket office, north-
west corner King and Yonge-streets.

Lever’s Y-Z(Wise Head) Disinfectant Soap
Powder is & boon to any home. It disir-
fects and cleans at the same time, a

Governor Odell has recommended the ap-
pointment of Frank N. Baker as state rail-

road commissigner. whose number is in-
creased from three to five.

CATARRH CURE ... 259-

is sent direct to the discased
l;["“ bgh‘hﬁ Improved Biower.
eals fhe ulcers, eclears the air

_ﬁ)nsr:t;es, ;IOP‘ droppings in the
an. &ermman
Catarrh and Hay Fever. ’B:)uwr:

free. All dealers, or Dr. A, W, Chase
Buffalo.

grinding in transit; No. 1 Nerthern, $1.07.

Barley—No. 2 at 46¢;'No. 3 X at 42¢ to/

3c. ?
Oats—Oats are quoted at 3215¢ north for
No. 2: 33%e east for No. 1. |
B |
Corn—Canadian arriving in poor :‘nnd[,?
tion .at 48¢:; American, 52¢ for No. 3 yel-|
low, on track at Toronto.
Peas—Peas, 67c bid, high freight, for

milling.

Rre—Quoted at about 50c middle and 50c
east.

Buckwheat--Buckwheat, 52¢, eastern

freights.

Oatmeal —At $4.50 in bags and $475 in
barrels, car lots, on track, Toronto; local
lots 25¢ higher.

Bran - City milis &ell bran nt $18 and
ghorts at $18, car lots, f.0.b.,, Toronto.

Toronto Sugar Market.

8t. Lawrence sugargs are quoted as fol-
lows : Granulated. $4.23, and No. 1 yellow,
$3.63. Thege prices are for delivery here.
Car lots 5¢ less.

s e
Iive Hog Market. “f

The World has heen informed from vari-|
ous sources that the packing houses sent
ont word to the drovers that &5 per ewt.
is the price to be paid on the Torento mear-
ket this week.

Liverpool Grain and Produee,

Liverpool, March 22.—Wheat—Spat dull;
No. 1 Cal.,, 7s 1d. Futures steady; March
nominal, May 6s 7d, July 6s 68;d. Corn-
Spot firm; Ameriean mixed, spot, new, 48
2{::1: Amcerican mixed, old, 4s /id. Futures
quiet: March nominal, May 48/374d. Bacon
—8hort clear backs, 36s 6d.

The receipts of wheat for the past three

¢ Medicine Co., Toronte snd

OFFICE TO LET

Two -desirable offices, with large vault,
convenient to elevator, Confederation Life
Building. An rpportunity to_seécure an
offiee in this building. For full particu-
lars apply to

A. M. CAMPBELL,

12 RICHMOND STREET EAST,
Telephone Main 2351,

P

MEMBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND
StockBrokers andFinancia!Agsngs

IEKing St. West. Tornt),
Dealers in Debentures. Stocks on London,
Eng., New York, Montreal and Toronto Ex-
changes bought and sold on commission.
E. B. OSLER, R: A. SMITH,
H. C. HAMMOND. ¥.G. OSLER.

Is Your INVESTTIENT Insured ?
DOUGLAS, LACEY & CD.'S
PLA N INSURES THE

INVESTMENT
BUTCHART & WATSON,

"Phone M. 1442.  Toronto, Ont.

YOUR ESTATE

If piaced in our hands to
sdminister wil! receive that
_ attention which can only be
giveu by someone who has that
knowledge and experience that
enables them to properly deal
with various questions thet may
arise.

The: .- . ,

rusts and
(Guarantee

Company, Limited.

Capital Subscribed 000,000.
Capital Paid Up ........ ‘a'tOO ggggg

OFFICE AND SAFE DE-
POSIT VAULTS

|4 KING STREET WEST

TORONTO.

days, 254,000 centals ,including 15,000 -
tals American. : i iy

The receipts of American corn for the
;;m-lx]c three aays, 145,300 centals. Weathor
dull.

Chicago Markets,

J. G. Beaty (McIntyre & Marshal
Edward Hotel, A0 the folonin
tuations on the
to-day :

Wheat-—
WY ... pe
July .. 86%

- Sept. 80%

Corn—
May 52
July
Sept.

Un)t[s - ¥

L 5 R
July .....:. 88 BRI
OERE i rose < 38 3314

I'ork— ;
May
July

Ribs--
WAy .ol
July

Lard—
BNy .
July ..

King
reports the following fiue-
Chicago Board of Trade

High>
02%,

874
8114

= Open. Low.
81%
861,
8014

Close,

9114
8617
Suis
52'%4

499
48%

3 Koz
T o008
LA Divag
4944 497%

517%
40y
4855

40%

ERRRRTES b b

13.20 X 13.05
onsisieis 13.50 L 2 13.25
6.85

. 6.87
serensss 6.97

7.05

6.80
6.05
7.05 ¥ 7.00

7.20 & v 13

i Chicago Gossip.

McIntyre & Marshall wire A
King Edward -8
market to-day :

Whent—There was a disposition on the
part of traders to work on the theory that
prices had reached about the low point, and
their buying had most to Jo with the
advance.

The decline near the close, hoswvever,
shows that fhe larger shorts are still fight.
ing the market and resisting any effort, as
yet, to-put it up. otio

The bull traders have had so many hard
knocks recently that they lack confidence,
and but few of them carried thelr whent
over at the close. (ables were very steady
to firm, and We heard of some foreign buy-
ing of options, :

The Alinneapolis markef was strongest
of all the western markets and closed at
an_advance of #¢ from yesterday.

We see no good reason for n decline in
prices, except' the efforts of the Dhears to
depress quotations. Stocks of wheat ean-
not fail to he ¢xtremely small before a
new crop is harvested. ?

Corp—The market to-day shows “strong

Beaty
Hotel, at the close of tht;

signs of efforts on the part of some of lead-!

lng longs to lquidate. The close was at
dbout -the low point of the day. and if the
longs* are liquidating, prices will decline;
ag there is no new buyiug element to take
their place.

Oats—The market was a weak
Steady selling was in-evidence all day. Sen-
time is more bearish. Weather conditions
are generally favorable for seeding the new
arop.”  Indicationg seem to favor lower,
rather than higher, prices in the near fu-
ture.

Provisions—The receipts of hogs were
extremely #mall.  The speculative market
rallied 10e:to 15c on lavd nnd ribs, and 15¢
on pork, but only a small portion of the
advance in Tard and ribs was maintained,
and all the early advance in pork was lost,
The volume of speculation is only mode-
rate, and many of the traders arec bearish,
and untill some large demand or new buy-
ing develops we don’t sece how prices’ e
advance very much. >

Special to J. L. Mitchell from Eunnis &
Stoppani, Chicago : 3

Market active and very firm to me to-

d " Trading was quiet, and lack of out-

side support and export business encouraged
bears to pound prices. towards the close,
but believe they will overdodt, and whea
they attempt to cover will fipd very little
wheat for sale and.a I\'hl\l‘[!fﬂ(l\‘ﬂn('ﬂ take
place. £

New York Dairy Market.

New York, March 22.--Butter—Firm; re-
ceipts, 838%: unchanged.

Cheese—Steady; receipts, 1536; unchanged.

Kggs—Steady; receipts, 34,602; uu-
changed.

New York Grain and Preduce.
York, March Flonr-- Receipts,
40,457 sales, 3200; flour was quict but stea-
dy s Minn. patents, £3.10 to $5.45.: Miun.
Lukers', $4.20 to $4.50: winter extras, 83.35
te $4. Buckwhent -Nominal. Rye  flour
dull.  Wheat-- Receipts, 15.575: sales, . 700,-
0i0; wheat was steady but somewhat ir
regular at. the opening this orning, on
steady eables, prospects of a cold wave in
thé winter wheat states, hut later the mar
ket showed further strength on good bull
support and covering; May, 9% to 98634~
July, 91%e to 92%e¢; Septemher, 83
857%¢c. Ryve—Dull. Corn—Reseipts, 50

e

New

Continued on Page 10,

TRUTH ABOUT STOCKS

We have prepared a specialircular let
ter. a digest of -opinions of leading hankers
and finaneiers, n statement of aectdal condi
tions and their bearing on the present mar
ket. Malled freg on request,

FDW. T-"C. SLEASE & CO-,
Members N. Y. Conz Stock Exchange
N. Y. Produce Exchaungs
IlHanover Bank Rldg., Wall and Nassau-
streets, New York.

HARIRS ABAITTOR

COMPANY
REMOVED ;0 &

FRONT AND JARVIS STREETS
in New St Lawrence Market.

one,

EMILIUS JARVIS & CO.

AmiLivs Jarvis. Epward CRoONYY.
JorN B, KiLeour. C.E A, GouDMAN,

Member Toronto Stock Exchangs.
1e-21 King Street West, Toronto

STOCK and BOND BROKERS
Municipal and other Debentures Bought
and Seld

G. A. CASE

(Member Toronto Stock Exchange)

STOCKS AND
REAL ESTATE

20 KING STREET EAST
PELLATT & PELLATT

HENRY MILL PELLATT. NORMAN MACRAS
STOOK BROKERS,
AMembers T\ to Stock Exch
86 King Street Hast.

Correspondents in Montreal,New York, Chi
eago, Edinburgh and London, England. 135

GOMMISSION ORDERS

Executed on Bxchanges o’
Toronto, Montreal and New York

JOHN STARK & CO.

Members of Torento Stock Exchange
Correspondence
o e 26 Toronto St,
i —

STOCK mknnl, BT,

MCcINTYRE &
MARSHALL

'New' York Sto¢k Exchange.
Members{ New York Cotton Kxchange.
Chicago Board of Trade.

74 BROADWAY, NEW YORK

SPECIAL FACILITIES
FORDEALING IN
WHEAT AND OTHER
PRODUCTS ON
CHICAGO ' BOARD
OF TRADE

TORONTO REPRESENTATIVES :

SPADER & PERKINS

New York Stock Exchan,
Members { Chicago Board of Trade.

J. G- BEATY: -

Manager,

CHICAGD MARKET

We offer special facilities
for dealing in

Wheat,
Corn,
| .;Oafcs.
Ennis & Stoppani

McKinnon Bldg.. 21 Melinda St.

Members Ohicago Board-of Trade,

J. L. MITCHELL,.

135 Manager Toronto Office.
Telephones Main 458-4557.

[THOMPSON. & HERON,

"186King St. W. Phone M 4483981

STOCKS, GRAIN, COTTON

Private wires. Correspondence invited

S
i FREE-TiIE MINING HERALD,
I

,eading mining and finaneial paper, gives
all the news from all the mining distriets,
also latest and most rellable information
regarding the mining and oll Industeies,
principal companies, dividends, ete. No
investor should be without it. We will send-
it six months free upon request. Branch,
A. L. Wisner & Co., 73 and 75 Confedera-
tion Lifée Building. Owen J. B. Yearsley,
Toronto, Ont., Manager. Main 3200,

OUT-OF-TOWN
TRADERS.

The most successful opeérators are
seldom seen on the street.

Country business is our -ychlty.
and we believe we can help YOU to
make money. J .

Bona fide orders may be telegraphed
at our expense. Mark your wires
“pink.” It saves time.

R.C.BROWN @ CO.
Standard Stock Exchange. Toroxro.

CUSTOM HOUSE BROKERS,

NSNS -

ROBINSON & HEATH,
14 Melinda St., Torongo.

O —

TO LET

46 COLBORNE-STREET.

Ground floor and hasement, Possession
May 1st. Furnace, hydraulic hoist, opening
upon lane. Good offices. Size about 22x85

feet.
ALSO

Several good offices gn Scott and Welling.
ton-streets. Heated | Vaults, ete.
JOHN FISKEN & €O,
5, 125, 135

GEO.PUDDY

Wholesale Deaier in Dressed
Hogs, Beef, Etc. 36

37 and 39 Jarvis Street

D. McDONALD

D. McDonald, who has condacted a com-
mnission bouse, under the firm name of
Whaley & McDanald, has sever:a Lis con-
vection with the Ruffalo firm, The firm
will be knowsn from Jau, 1, 1904, as Mec-
Donald and Maybee, All comsignments of
stock will be handled. undar this namec,
also correspondence. Their offices are 05
Wellington-avenue, Westerny Cattle Mark~t,
Toronto, and 2 and 4 Ugipn Stok Y%s_

Toromto Junctiom,

== =

——

BUY GRAIN ON BREAKS.

For:the time being we.look for a trader’s markes. Buy on breaks and take

moderate profits.

two of the largest firms on the Chicago
service in wheat, oats or corn.

McMILLAN & MAGUIRE,

Good authorities say this is only a temporary halt-in the ad-
vance and. are still talking $1.25 for wheat.

We. have direct private wiree to
Board of Trade and can give unexcelled

S.-E. Cor.King and Yonge Sts.
Phones Main 3613-3614.

BRANCHES—Hunter St., PETERBORO; Brock 8t., KINGSTON.

e s AT e e RO




