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\ENEWED LIQUIDATION
INNEW YORK SECURITIES

Fresh Outbreak of Selling Invades
Wall Street—Toronto Mar-
ket Shows Weakress '

World Office,
_ Baturday Evening, April 13.
The reduction in the Bank of Eng-

land rate from 5 per cent. to 4 1-2 per
cent, is the central feature of the week
in financial conditions. The continuous
maintenance of the 5 per cent, rate for
80 long has effected its purpose—prin-
cipally that of building up the gold re-
S€rves, and preventing their depletion
by the attracticn of New York invest-
ments. In the open market, rates at
London are well below the bank rate,
the situation at that centre not being

, Just as’ clear as it might bé, and ther
still exists an unnatural halo around
the monetary situation. Heavy bor-
rowings for municipal. purposes are
stili going on, and the demand :rom
all sourcdes for new capital is as Kkeen
as ever, -

«- » e

At New York, call loan and time
money rates are apparently easy, but
it is difficult to assimilate this with
the rates which have to be paid for
sliort-term notes by the railroads. The
small' block of Erie securities is stated

to have carried as high a rate as 7 per |
ccent, Either the quoted rates for money. -

‘are purely nominal, or the loaning in-
stitutions are —-exacting extraordinary,
security. Aside from the funds which
heve been released by the government,
there is nd plain method whereby any
mew free money has become available.
The extreme reaction -which- the mar-
ket underwent simply reduced loans
and deposits pari-passu, altho the
financial institutions at New York were
eased by the drain of funds from in-
terior points on speculative accounts.

- < »

The stock market during the week
thas altogether lost the buoyancv with
which it was marked for the previous
twe weeks. That this should be the
case after so small a recovery in
values can only mean that the. big
holders have ceased assisting pricas.
and instead have sought to dispose of
stecks  as fast as purchaserg presented
themselves. The outside bBuying, owing
to the recent spectacular moyements.
has become exceedingly nervous, and
it must be the most difficult kind of
operation to put secarities out into
places where they will be retained. The
ovtside dealer has become about as
nimble as the floor trader, and the
first sign of a loss acts as an immedi-
ate incentive to cut loose from the
market.
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Several matters are serving to main-
tain a distrustful attitude by the pub-
He. The fear of a trade reaction has
almost framed itself into a reality, and
this is made the more so when pre-
ferred-dividend-paying siycks are sell-
ing at the ordinary price of non-divi-
‘d:nd-paying ccmmon stocks. Tt has yet
to be determined why Erie firsts, a 4
per cent. issne. and outhern Railway
preferred. g F per cent. issue. should
sel! at A4 and 64. respectively. d
qrotations imply, the dividends ar® to
b2 suspended or reduced, there are go~d
greunds for expecting a decrease in the
enrning power of these roads: and if on
these. why not on others?. The ass:r-
tion that copp=r metfal iz
1
tere-ts
of warrants,
York. Other
tive redvetions
yvond the reach
any mor2 tnan

despite the declin2 in futures
both at L.ondon and New
metals have made posi-
and copper is not be-
of “gen2ral conditions
they -are.
. e

The tremendons increase in lcans in
thi¢ week’s bank statement might eas-
ily account for the sellmgz of New York
securities at the close of the weszk. The
sharp advance in wheat qudtations, to-
gether with news on the winter wheat
crop, is suggzestive alen of selling of
the granger stocks., Tha situation at
the werek-end ic one of perplexity and
sufficient to keep accounts out of the
New York market. The sudden and

unevnlainahle =elling of Wall-street se-

curities on Friday and Saturday
ghould give pause to those accustomed
to follow this market. and long ac-

counts cannot be considered free frnm[

attack until an explanation of the re-
newed liquidation ig forthcoming.

Toronto brokers- have not yet
any change in local money conditions.
The apparent ease in the momey strin- ‘
gency in New York has not reached
thus far yet and it is considered doubt- |
ful now whether any real benefit can ;
be expected in mcney conditions until |
after the.demands for the
spring season have been satisfied. The
Toronto market continues r(:mm'kublyl
dull. The comparative low priceg are |
not serving to attract, but even a tew |
investors, and many of these are pre-
pared to dispose of their stock -again
if a turn of any dimensions is prespnt-;
ed by the market. Where advances
have-occurred in the speculative is-
sues it has been under the influence |
of the pools in control of specialties.
The i of the South American |
traction and power -propositions are
deeply concerned in -getting a larger |
distribution of these stocks and they |
take every igion to advertise the'
shares by advancing them as fast as[
the market will admit. The possible
Increase in the dividend of Sao Paulo

again reiterated. but a pmyu-rt.\'f
which demanded so much new
capital s installation should be |
considered to have done well enough-|
by the payment of an'8.per cent divi- |
dend without anticipating any higher |
payments. The question of future |
value of silver is one which will have |
considerable bearing on the earnings |
of the Mexican and South American |
securities. The price of gilver has now
fallen upwards of 10 per cent. in
three months and Mexican dolla
down from 53 1-2¢ to G50c.
in silver will thus have a strong bear-
ing om the rate of exchange bhetween
here and the -countries where these
companies are operated. For non-diwe
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dend paying’ ssues with foreign affilia-
tions Mexican and Rio stocks are sell-
ing at a good round figure and only
those who have an ample surflus of
funds with which to speculate would
consider dabbling in the securities at
prevailing prices.
) . » *

The Sterling Bank' has made a de-
claration of an initial dividend during
the week at the rate of 5 per cent. a
'vear. This dividend declaration should
excite no - comment because of the
youthfulness of the institution. The
demand for money will allow any of
these institutions to utilize all the
spare funds they have, and with the
prevailing high rates for money and
the benefits which acerue from a cir-
culation of notes, should easily lend
itself to producing much more than a
9 per cent. rate on any money now
invested in a bank.

* % »

The withdrawal of the city’s bill to
€xpropriate the Toronto.Electric Light
Co.’s property places the shareholders
of this concern in a less enviable po-
,sitlon:than they wguld have been had
! the city's bill gone thru in the way
desired. If the city should install—
and there is every reason .to believe
that it will install—a plant of its own
the outlook for earnings for the To-
ronto Electric Light Co. will c@rtainly
*be lessened from those of the past. The
business outlook 1is remarkably good
so far as commercial agencies are able
to view it, and with the exception of
a little slowness in the payment of ac-
counts in -the Northwest, there is at
j present no disturbance in sight in this
|way. TUnless there . could be some
| guarantee that money was to become
;much more plentiful than it is from
now forward, there is not the best of
indications that the prices of any of
| the standard securities can more than
'hold their own .from now on.

x LI T )

There are enough of  questions at
present in the public mind to keep
financial conditions disturbed aside
i from money stringency, and it is al-
' most impossible to expect investors in
any quantity to enter the market until
,the situation has cleared.

* - * .
Erle needs $25000,000 new money te put
{1t In ecndition.
- - -

T. C. & I. has sold its possible rail pro-
duction for the current year.

i » i
| Lerdon expects Bank of Zngland will
thave gdifficalty in sustaining lscount rate
lut 414 per cent.
l L] = -
- Calumet and . Hecla people coasider cop-
 ber 1s in a very stroug position,

L ] -
l R.B.C. will spoud. $14 500,000 on new
blast furnacese.

= * o ® i r
! Eighty-three roads for Febrnary show
faverage net decrease 4.48° per cent. and
for eight months increase 4 9-10 per cent.

i s 9 9.

I Twenty-five roads for the first week of
April show average gross increase 133.10
per cent.

. » L]
! Dun’s Review sayvs erratic weather makes
trade reports irregzular.
- - L]
Authoritatively - stated that
St. Paul management had stopped - work
{ on Pacific coast extension Is unfounded.
!.\'o thought of suspending operations.
-

}
report that

Tctal United States bank clearings for
the week decreased 7 per cent,
! L L L]
! The decline In Rio Tintos has hurt I'aris
speculators,

5 Yig irom cousm-x'mpt-knf ahead of produc-
tion. Improving business in rolling stock.
- & -

Whstern copper. prodncer reported to
have sold yesterday for July shipment o
' Pittsburg 850,000 pounds of Jdectrelytic at
25%c¢ net.

= E Ll

Cesting copper in better

supply for June and July.

Temand rhan

- s 8 g
Earnings C.]. & L., first week Apr:il,
$115.252, increase $6700.

|
|
}
[

| - = .
| Luake Erle & Western fis2al year ended
| Dec. 31 last, net $1,439 582, deciease $2560.
i % - * ¢ ® a
|'__The output of the collleries of the Crow™
}.\'«st Pass Coal Company for the week eal-
{ing Aptil 12, was 15 435 tons; daily average,
[ 3087 tous' (five lays); mines mly workad §
'day.s, cne day Idle cn aceount of mass meat-
ing of men.

‘ On Wall Street.

| Head & Co. wired R, R. Boagard at the
{ Close:
| Tue wmarket developed 1cace
fe-duy, ftollowing 'the puablication of 'the
| bank statement, which was not regarded
with any. degree of favor 0y rhe spe-ala-
|1lw~ coumnunity. P’revious to that time
rand, in faet, from the oponing, the market
Ihad’ been heavy with a ing tendency,
The appearauce of ‘the bunx stacem ‘ut,
| however, provoked . fresh Hquidatfoh and
[ ruther uggressive operations by the bear
cliguep which resunlted in a  pronoinced
The lcsses in’ some of the mora
active Issues rinning to throe poiuts and
‘pwards, while weakness coaracterized the
whole list. Aside from the disiike taken

weakness

j from' the bank statement, the market was
L under

owing to the Jdamage re-
The
how-

pressnre,
ports comvng in on the crop sitnation.
m: rket closed weak in tome, with,
ever feeble rallfes in some sections.
Marshall, Spader & Co. wirad J, G. Beaty
the close of the market:

There is rather too widespread concoern
manifested with regard to the financial con-
dition of several Important rallway ilnes,
not so. much as affecting thefr prerent phy-
sical cendition ‘and earning power, but as
covering their necessities for future bet-
Merment and equipment necessities which
a]pear to be very neacly mmperative at th:g
juncture,

Apart from - this
frr the security list, while not resulting in
special disaster, has undoubtedly been the
cavse of very 'severe 108828 io the invest-
nnt holdings of many individuals and
with consequent restrictio.,
of resources and activity,

It Is not logleal to expectg forelgn snp-
port to our security list underexisting con-
ditions, and not the least cause for pre.
sent  uneertainty and  depression is  the
recent evidences of heavy selling of Ameri.
cans for forelgn accouunt,

Having in. mind the weight of all in-
including erop cpnditions and
uLcertainties concerning government re-
gulation of corporations we: Helleve. a con-
serviative course of stock rharket operations
advisable.

Ennis & Stoppan! wired to J. L. Mitchell
at the close:

The market during the past week has
terdéd downward, advanc®pg early on mo-
wertum of the upward impulses prevailing
since the secondary low pdints were made
following the silent panic. I'rofit-taking
Gzeressive bear operations, prospact for
sizeable deliveries of stock previously sold
| by London and smaller demand for secari-
tles hy iInvestors were the saltent Infin.
ences. Some issues like Del. & Hud., A.R.
@A S4eal made g relatlvely good showing.

|

(Events of

the tromeadous de ine |

. HE TORON FO WORLD

“week were appearance of
Jerop dunagemeadvkeo after receipt of the
.extellent government report, u
disconnut rate .of the Bank of
strengthdiing of French gold supplies; evi-
‘dcnces “of renewed -American - borrowing

‘for time money, which caused shifting of
lozns to clearlug house banks, a good s.4f2-
ment of domestic exports fot March, Suanc-
‘ing of §$24,000,000 new stock of the Great
Northern, practical completion with lssi.
ing of the notes of raflroad véfinancing. of
‘notés for some time to>come, progress of
the anthracite coal tax measure of l'eni.
sylvapia and of thé Unlon, South. Pacifie,
Harriman mtters, developmeuts tendiug to
‘brrng polities ifto the imellyut,  adjust-
ment -of bituminous wage scale, Jower quo-
tations for copper metal by all s.-uxjce:i :!x’;
cept leading home producers, stocks 1
wetal being admittedly low, various tﬁ‘m;
ments of railroad earnings - g;,,l ’in
character, and relterations of com ce
the situation by leading interests, n: one
expeeting moré than a moderate trade r!;
sction. Various indications woint to‘mc
‘u reaction, - However, unpleasant a rec»s-
slon in- business may prove to those tmt‘-l.
side  of Waill.street, the jlquidation han
decline accomplished in’ prices of !GJ?’I;I-
ties - drring - recent months sesm entirely
‘adequate .to discount hoth thig and any n;:a
dingry  political developmeat. Beduc«l
busiicss activity, If 1t matacializ:s, will
mean abundant supplies of mwoney for mar-
k>t- prrpeses and ‘standard stovks are ex.
traordsrarily. cheap on basis of their in-
riisle merits. - g 3
! Dann & Robingon to J. Lorne!Campbell:
Phe continued - strength ‘of wheat was
used as a bear argument and  stocks were
forced down. There, was no news und on
the ficor the steadiness of thd decline was
‘a surprise to most brokers -as nearly all
expected a rally. It looks as if some louns
were being sold out andl there was an ab.
scnce of support, excepting Northern Pael-
fic, which seemed to bé¢ well taken on tne
deci’ne. There was a good d-mand for
stocks in _the loan croyd amd from the ace
tion -of thé market it looks as if the only
 suL]port - would eome from. the shorts, as
the banking Intercsts ‘' apparently do net
wish for any pronounced rise at this time.

New York Bank Statement.

New York, April 13.—The statement. of
clearing house banks for ‘the week :hows
that the banks hold $15 852 925 more than
the legal regerve requlremants. This is a
deerease of $30588 300, as compared with
lsst week. The statement follows:

Louns, Increased ;

Deposits, increased

Clrculution, deécreased

Legal tenders, Increased

Specie, Increased

Re¢serve, increased

Reserve required, Incraased .... 11,
Surplus, decreased 3,088,300
Ex-U.8. deposits, decreased .... 3.346,5

The increase in loans Is the largest omn
record for any omne week,

Price of Silver.
Bar silver in London, 30 7-16d per .o0z.
Bar sliver in New York, €57%c per o0z,
Mexican dollars, 30%ec.

Money ‘Markets.

Bank of England diséoint rate is 4% per
cent,  Money, 2 to 24h per cent.  short
biils, 3% per cent. New York call money,
highest 2% per cent., lowest 1%, per ceat.,
last loan 214 per cent. Call money at To-
rerto, 6 to 7 per cent.

Foreign Exchange.
A. J. Glazebrook, Janes WBufiding (Tel.
Main 1732), to-day reports *Xchange rates
as follows: ’ ’

Ketween Banks

Buyers neliers
N.X, Funds....3-s4 dis 1-54 dis
M onvl Fund... par par
$ aays sighs., 81532 »17-32
1»1 Adig.. Y632 97-32 913te95s
Cabie T1ans., V516 U358 95500934
—Rates 1n New York—

Posted. Actoal.
Sterling, 60 days’ sight ....

48314| 482 35
Sterling, demand .....:....| 48614 485.55

Counter
1310 1-4
1310 i-3
33-4 0 5 7-8

Toronto Stocks.

Aprii 12, Aprii 18,
Ask. Bid. Ask. Bid.
—Rails—
Bl e seven an
Detroit United ...
Halifax Tram
Illinols pref
Mexico Tram
MB.P; & 8.8.M
Niag., St. C. & T, ...
Nerthern  Ohlo
Rio ' Janeiro
| 8ao Paulo
{ do. rights
Toledo K 8
Teronto Rallway.. ...
 Tri-City pref
{ Twin City

? Wiunipeg Ry

174% 173%

—Navigation—
Niagara Nav 120
Northern Nav
R & O. Nav
St. L. & ¢

—Miscellaneous—

Telephone
rights
new

Bell
do.
do,

8. L
do. 1

| Caritoo McK

Can, Gen. Elec
do. pref

Canadian Salt

City Dalry com .,
oo pref ..i.e...

C: N. W. Land

LT Constcers” Gas . :

Dom‘nion
do. pref
Dom. Nteel eom.., ..,
do, pref ....
Dominion Tel ....
Electric Devel
Lake of Woods
Lendon Eleetrle . ...
Mackay com
do. pref
Mexican L,
Mait. Power
| Niplssing Mines ..
| Ncrth Star
| N. 8. Steel com ..
I do, pref
{Ont., & Qu’Appelle .,.
{ Tor, Elec. Lt

Conal

| Ccmmerce
Domvnion .,

‘! Hamilton

{ hoperial

| Merchants' S
Mctropclitan .,
Molsons .
Montreal ...

| Nova Scotla

| Ottawa

| Roya!

| Sovereign ...

|Ntandard
Torento
Traders’

i Urion

166

o
226
122
220
130
| —TLoan, Trust, Btc.e

I Agricultural Laan. ... 22

| Brit. Am. Assur.., ...

Canada Landed .. 124

Canada Perm ... v

Central Canada .. .

Coronial Invegt .., ...

Dominion Sav ..., ...

Hamilton Prov ... .

Huron & Erie

Inperial Loan

! Landed Bank ...,

| ondon & Can ...

| Loncon ILoan

National Trust . ...

Ontarlo Loan

Real Estate

Tor. Gen. Tr ,.... .

Cook’s Cotton ioot Compound.
The great Uterine Tonic, and

only " sate effectual Monthl
wtonwhichwom:: enr{

degrees
» '3 No. 2
(43
case ), per box,
:‘,} dm'“ \ fox- sent
L) Ceo,

hlet, Anfdre.: ¥
A vahWﬁnﬁu’

a

8

© pam
Soox Mevioing Co.. ToRoNTO.

abread, a minor banking failure, easier Rares:

Atexlcan Elec . .

Imperial Bak of Canada

i e viuag
WELLINGTON 8T,

OFFICE: =~

Vou

——————
BRAN GHES IN TORONTO!

Cotner W
Youge

Kin
Vi

.
-

Savings Bank
lhnmut

Toronto Mort
Torcnto Sav

and Leader Lans.
i Streets.

d - Streets.
Market and Froat Streets,
King and Spadina Aveaus, .
Highest current rate of inter-
est aliowed un Jdeposits irom
date of opening of account.

Western Assor ., ou'd

Ci N, Rallwsy ... ..s

Com. Cable
Daominion Steel

Elec. Develop .... ...

Keewatin ., .

‘10% 5%

Mexiean L, & P.. i,

N. 8. Steel
Rlo Janeiro
8an Paulo ..

Rio.

$2000 @ Toxx

e e

215 @

Mex. L. and P..326 @ 126%
25 @ 12614

@ 5%

Sao Paulos

Sovereign.
9@ 122

Cowmnm
126

Mack

Tri-City.
0@ 87 on W@

Bell Telephone.

bz

Ex-n'on & E. . Dominion.

28 @ 18514%
Twin City,
@ By

@

13 @ 245

24419

«  TORONTO.
. $4,700,000.00
700,

28 @ 173
50 .@
18 @ 6814

Traders’.
10 @ 139

Chicago Great Western .«
Bt. Pdul ..., L a08)
{lllnoll Ce.tmxl» & .,.‘......’-;g
Auisville & weas
Kunsas & Texl‘a ¥ .k. a7
Norfolk & Western, .. ... .. 30
do, preferred ,.....c.... S6
New York Central ...
Jutarlo & Western ..
‘cunsylvania
Reading .....,. .
Sotthern: Raflway
do. preferred
Bouthern - Pacific
Union Pacific
Go. preferred
United States Steel ...
do. preferred ..,
Witash common
do. preferred
Grund Trunk

R

i
’ Price of Oil.
2o Pittsburg, April 13.—O0I1l clos=d: at $1.78.
L}
New York Cotton.
bt Marshall, Spader & Co,, King Edward
Hotel, reported the following cloging prices:
Open. Iieh. lLow. Cloe.
May ...; . 9,59 9.59 9.50 9.59
July . 9.8 £9.6) 9.64 0.6)
| Aug. 9.6 - 9.70" 0.6 969
Lo el h 9.98 5.96
..Spot closed steady, 10 points higher: mid
(.‘I]lng uplands, 11.10; do., gulf, 11.83;
seles,

Metal Market.

New  York, April

Copper—Nominal, ~Lead—Dull. Tin—Quiet;
spelter dull,

BANK RATE MAY FALL TO 4 P.C.

er e,

ay.

8% Easier Money.

pondence to The Neow
4% end of last week :

reduction to 41, per. cent, last Thursday

Thursday or the following wesk,

xPref.

xxBonds. z_Rights.

New York Stocks.

Marshall, ‘Spader & Co.,
Hotel, reported the following fluctuations

on the New York market to-day :

Amal. Copper
Amer, Car &
Amer,. Loco..
Aer, Sugar
Amer, Bmelters ..
Amer. Wool
Amer, '1

Amer. ¥
Anaconda

A C O
Atchison

i

Crr 0, v
Cent. Leather
8, pref.

s 322 X,

do. pref,
Duluth B, 8.
DistiHers ....
Denver
Del. & Hudson, .,
Erle
do.

€

1st pref...
2nd pref...
Foundry

do.

2 .. Ore..
Gen, Eleetrie . ...
gteat §ormern .s

Illinots Central ..
Iuterboro

fowa Central

Int, Pump
Int, Paper
Manhattan
K 8 U.

do. pref,
Metropolitan ....,
s M .

, do, pret:

Minn,, St,

North. Pacific
Northwestern ....
Norfolk & West. .
North Am.

Ont. & West
People’'s Gas
Penasylvania

Pr. Steel Car ....
Reading
Pullman
Rep, 1,
do.
Roek Island
do,  pref.
Pacific Mall

Car

do, pref,
South. Pacific
Texas p
U, 8, Steel bon
Union Pacific
'1\ (1 l

U. 8. Steel
do.
U.
do, pref.
Twin City
Va, Chemical
4Vabash com.
do. pref;
Wis, @entral
Wabash bonds ...
Western Union
w. X

King Edward

action will, howeyer, probably mark the
climax " of the
money.. The declne in rates on our open
market will be checked by’ the maturing,

held by the Bank of England, tvhich will
absorb the floating supply of cash.
The one thing that our lowered bank

9.93

no

13, —Pig-iron—Firm..

But This Will Mark the Climax of

Following is the special London corres-
York Post at the

The Bank of Eugland will follow up fts

by further reduction to 4 per cent, next
Such

movement towards easler

at the -end of April, of larze lines of bills

VACANT LOTS FOR SALE

In the Northwest part of she City.. ' Will
advance money to build, For full parti-
culars applz to ¥ ! :

18 RICAMUOND STREET KAST.
Telephome Maim 3851, T

EVANS & G00CH
Insurance Brokers

RESIDENT AGENTS
North British and Mercantile
Insurance Company
Offices: %6 Eas: Wolllpg‘tpn Streat,

DOUGLAS, LACEY & CO.

OIL and MINING STOCKS

CONFEDHERATION LIFR BLDG.
Phone—Main 1442 Torento, Ont,

$TOCKS WANTED
100 Colonial Investment & Loan
20 International Portland Cement
10 National Portland Cement
1000 Silver Leat

UNLISTED SEGURITIES, LIMITED

Confederation Life Bldg..
Phone Main 180¢, L.J. WEST, Manager.

COBALT STOCKS

BOUGHT AND SOLD,

Daily .quatations o1. rzqusst. Agenmts want:d to
handle Cobalt and Larler Lake praperties.

INVESTMENT EXCHANGE CO.
43 Scett Stree!, Toronte, On!.

A. M. CAMPBELL

Open, High.

93%
371
629,
125%
13114
30

2.| bank rate,

rate has accomplished is to relieve the con-
tinental - money strain, Probably it will
prevent any- further rise dn the Freuch
But, on the other hand, no
early decline in that rate is expected.. Ad-
vices from good quarters in® Paris report
investors there full up with stocks, Time
is -required for their digestion. Meanwhile
nwmerous Important loans are impending
on our market; including a £3,000,000. county
council issue, £4,000,000 for the Straits Set-
tlements, and_ £3,000,000 for Indla.

1 can discern, unquestionable signs that
the placing of your finance bills here is
beginning again, but I eannot trace who
are the -prineipal acceptors, As for your
stocks, the course they are now following
—namely, stagnation, with a sagging ten-
dency—is pretty much what was expected.

Exceptional facilities
for. the execution of
~orders” for Cobalt
stocks.

WILLS & CO.
|8 Adelaide Street East, Toronto

Fhene M. 746°. Private exchangs.

Some.interest 18 taken in New York cor-

respondence, which, tho admitting the se-

147

147

Total sales, 647.500.

e e

Montreal Stocks.

Montreal,
to-day :
Detroit Rallway

April

13.—Closing

Asked,

Canadian Pacific Railway...

Nova Bceotia
Mackay common

do, preferred
Dominion Steel ..q..

do. preferred
Toronto Rallway
Montreal Rallway
Havana
Dominion Coal
Twin City
Power ...
Richelieu
Mexican J. & P

do. bonds
Packers

—Sales, —

Merchants’—12 at

164.

Montreal Tel —1 at 247, 35 at 248,
Bell Tel., rights on—29 at 5%;.
ﬂt‘eel bonds—$10.000 at 76.

Textile bonds, (—$20(¢

at 86.

Montreal Rallway-—23 /at 208,

Detroit Rallway—23

T4%.
Toledo—200 at 26.

Mackay—22 at 69%. 10 at 60, 18 at 081,
1linois preferred—1 at R98%, 5

Commerce—235 at 1731,

Twin - City

-25 at 95.

London - Stock Market,

Censols, account
Censols, money
Atchison

do.. preferred
Chesapeake &
Anaconda
Raltimore

Apsl12. A

Last Quo. Last Quo,

™

quotations

» at 73, 1 at 74,

at 8914,

verity c¢f the recent Wall-street ecrisis,
speaks optlmistically of the future.. The

going thru a perlod of moral agitation,

timent,
longer tolerate the politicalyand financial
abuses disclosed during recent years, and
that “this in Itself is -one of the hopefn)
features' of ‘the times, e

copper 18 attributed to realizations by the
origlial operators In .that - market,-
foresaw last year's rise, ‘and. who have this
month considered that the
Freached, It is Delleved in good quarters,
however, that consumption will be suffi-
ciéntly great for some time ahead. to pre-
‘vent apy really great collapse in the price—
always provided your people have no un-
pleasant surprise in store, in the shape of
unlsclosed and unsold stores of the metal.

The dmmediate futore of financial mar-
kets here depends largely on the ministry’s
forthcoming budzet statement of the
acheme for the coming year's taxation. If
this turns out to be entirely free from
socialistic tendencies, improvement in Brit.
ish securities, to at least a moderate ex-
tent, is likely,

PORT ARTHUR MINES.

" |Several Silver Properties Are Now. to
: Be Opened Up.

Port Arthur, April 13,—All. arrangements
have been completed for working of fa-
mous group of silver mines in this dfstrict.
Mr, Meyers arrived to-day, and proceeded
to properties where he is making prelimi-
nary arrangements for opening up of Bea-
ver, Padger, West End, Silver Mountain
and other well-known properties. Mr, Mey-
ers and associates control 5000 acres in the
centre of the silver district, and they will
reopen every property. One of the biggest
silver booms in the history of this district
is expected. B. W. Folger, Kingston, is
alos here for the putpose of opening up
the Little Pig property, which is one of
the richest of the group. Eighty thousand
dollars was refused for it in the early days,
when it was undeveloped. Atikokan Mines
will commence to ship iron ore to Port
Arthur by May 1, From that date 200
tons of ore per day will be brought here
to the furnaces,

B. C. Ore Shipments.

Nelson, B.C,, April 13.—Following are
the ore shipments in Southeastern British
Columbia districfs 'for the past week and
year to date, fn tons : Shipments—Eastern
Columbia River, week, 24‘?4; year, 33 264.
Rossland, week, 4204; year, 69,498, Boun-
dary, -week, 29,852; year, 277,046, Total,
week, 36,530; year, ), 408,

+. Rossland Mine Dividend.

Rossland, B.C,, April 13.—The usual
quarterly dividend of 21 per cent.-on the
capital stock of -the Consolidated Mining &
Smelting Company. of Camada was declared
on Friday. The dividend amounts to about
$120,000. - This is the sixth dividend de-
elared by the comipany, and up to date it
has ‘disbursed  dividends aggregating a 1it-
tle over $700,000.

Following are the shipments for the
week ;  Centre Star, 1350; Le Rol 2143: Le
Rol No, 2,°'385; Wbhite Bear, 33; White
Bear (milled), 850; total for week, 4255,
and for year to date, 71,492, At the Traii
sm;:lter receipts of ore for the week were
4790,

JAPAN QUITS MANCHURIA.

Only a Few Guards Left on Line of
Railway.

Bid,

1731
71

1614
51
108
210
\
TOKIO, April- 12.—China has trans-
mitted a note to Japan, expressing
hearty appreciation of the complete
withdrawal of Japanese troops from
Manechuria.

It is expected that Japan will re-
duce the raflroad guards in Manchuria

to less than half the stipulated num-
ber.

FINANCIAL UNION EFFECTED.
L]

BUDA-PESTH, April 13.—The news-
papers announce -that .Austria and
Hungary have reached an agreement
on the most essential points of the
financial .union between the two coun-
tries. : 4

Wood's Phosphodine,

The Great
Tones and Mvigoratesthe who
nervous m, makes new
3 Debil D }lll%dln mutns ‘urnNﬁ(rv-
ous ity, Mental apd Bratn Worry, Des-
oondency, H’ml—fnﬁ Emisstons, Sper-
matorrhea, and Fffects of Abuse oy Excesses,
Price §1 per box, sixfor$5. One will please, six
will cure. Sold by all n:fﬂm or mailed ji.
plain . on receipt of price. New pamphlel
mailed free. The Wa Medicine Co.
Vormerly Windsor) Toronto,

50 at

pril 13.

88 5-16 p
867-16 ) )
Oy .

point 18 magde that your entire country is

which. shows at least a healthy public sen:
It is argued that people will no

- This' week's“sliarp fall “in the price of
who

climax was'

! eock, hurt
y Rourke of Brooklyn, N. Y. Helen R.
McManimy, a  sister of Mrs. Rourke,

' held without

Cobalt Lot for,Sale

Lot No. 32366 feet by 132 feet—
to public lane, Only available lot in
 Cobalt that fronts on' “The Squaie,”
immuite Imperial Bank — adjoins
Postofice, Suitable for hotel, bank
or office huilding. Possession May
1st. Price $20.000.00 Apply to— |,

LATCHFORD & DALY,

10 Eigin-st, Ottaws, or P. O'Reilly,
. Broker, Cobalt, 7

TRAIN SERVICE TO KAWARTHA

C.P.R. May Make Some Important
Changes for Tourists’ Benefit,

From present inHications, the summer
population of Stony Lake will witness
a great rhany changes in the transpor-
tation system there, which appear to be
of a popular character. There will be
an. early Monday morning steamer come
down from the lakes about two hours
earlier than in the past. /This boat will
leave Stony Lake at such a time as to
enable the passengers for Toronto to
catch thg $25 train in Peterboro,

An important proposition is being
considered by the C.P.R., also. who
propose to placé an extra train on the
Peterboro section, which will leave To-
ronto about 8 e¢'clock and arrive there
in time to 'have baggage.transferred to
the G.T.R. station to leave gt noon for
Lakefield. If this is decided upon, the
Stony Lake tourists will be able to tra-
vel by C.P.R., and reach their destina-
tions by the afternoon steamboat.

The C.P.R. also contemplate placing
an extra train on this section, going
west, leaving Peterboro about 1 o’clock
in the afternoon and arriving in To-
ronto by 8 o'clock or later, in time to
connect with the westbound trains leav~
ing there at 4.15.

ENGINE WRECKS AUTO.

Several Tourists Injured at Crossing
Near Savannah,

SAVANNAH, Ga.,» April 13.—A sight-
seeing automobile containing eight or
ten' tourists, while returning from
“The Hermitage,”” a few miles from
Savannah, wa$ struck by an engine
hauling three cdrs at a crossing ¢f the
Central of Georgia to-day, and the
following were injured:

Mrs. E. A. Hitchecock, Burton, Ohio,

aged 80 years; Miss Annie C., Hitch-
internally; Mrs.- Mary T.

was seated with thé driver, who piteh~
ed her on the tender of the engine, and
she escaped unhurt. Miss Hitcheock
and Mrs, Rourke may be fatally in-
jured. .

Lester Lukens, the chauffeur, and
Charles "Anderson, the lecturer on the
car; R. E. Wallace, engineer of the
train; W. E. Jackson, colored, fireman,
and - George Hubert, the crossing
watchman, are under arrest, and are
bail.. The police are
searching for the flagman.

PEARY’S POLAR DASH.

Expects to Be in Ice Fields About
Middle of July,

PORTLAND, Me., April 13.—Speak-
ing of "his forthcoming attempt to find
Ithe north pole, Commander Peary to-
day said he expected to arrive among

teh ice-flelds the middle of July.

His equipment and crew, he sald,
would be practically the same as on
his recently completed expedition. He
will buy 200 dogs when he arrives in
Greenland. :

He anticipates that the trip might
be mada; in about the same length of
time as the 1905 trip, which required
about 16 months.

He will follow the same route as on
his last attempt,

ZmiLius Jarvis C.E.A. GoLomag

We wiil forward full particulars to large
or small investors upon request. Corres.
pendence solicited,

ZMILIUS JARVIS & Co,

COMJﬂ ISSION ORDERS

Téron. ;::“ ;2:?;;;; : and
: New York. .
JOHN STARK & CO.

Members of Torents Stoéx Exchanygs

;‘:m“das 26 Toronto S,
3 1Y

STOCK BROKERS, BTO.

Provincial Securities Co’y

(LIMITED)

Traders Bank Building
Toronto, Ont. :

Stocks. Bonds and Underwriters,

Debentures Land Investments

bought and sold Companies Organized
Phone—Main 8080. el

An Opportunity

To get in absolutely on the ground floop
in a syndicate beilng fcrmed to hand'e
elghty acres fn Cobalt f¢ offecred by us for
a limited time. Subscriptions of i!(!) and
upwerds accepted. Write for particulare
to FROVINCIAL SECURITIRS COM-
PANY. LIMITED, Traders' Bauk- Bullding,
Toronto, Canada. 'Phone Main 8090.

Davidson & Darrell
Stock Brokers

cash or oz margin. Correspondence invited,
8 Colborne St. Phones M. 1486,6259 od

We will pay market
mxlqinnuty of

BREVILLE & C0., LIMITED, 60 Yonge St.

GCEO. 0. MERSON
CHARTERED ACCOUNTANT
Trusts and Guarantee Bullding
16 KING STREET WHST, TORONTO

Phone Main 7014 135

North America

Gor. Yonge and Wellington Streets
- Gor. King and Dulferin Streots,
Toronlo Junction and Weston,

will [ux‘itil further

est on Savings

semi-annually, as

heretofore, ,
m
MUTINY IN RUSS PRISON, .

Seven Inmates Killed and Many Ine
jured by Troops. y

serious mutiny in the local prison.to=
day/ Thirty-three inmates attacked
and overcame the. superintendent and
wardens of the establishment,

Troops were then summoned, and
the conditions were such that they
had to fire,

Seven .of the mutineers were killed
and 12 injured. Nine soldiers sustains
ed wounds during the affray, which
lasted an hour. The superintendent of
the prison was badly beaten.

BLIZZARD STOPS SHIPPING.

ESCANABA, Mich,, April 13.—As &
result of a steady blizzard for two
days, . all ore-shipping operations at
the Escanaba dock® are suspended.
Ore in the dock pockets is frozen
solid. Notwithstanding the docks are
filled with boats, not a pound of ore
has been run in two days. The' tems
perature is close to zero.

NEW CITIZENS POUR

IN.

WINNIPEG, April 18.—Fully 1000 Bri=
tish Immigrants arrived during the
night, almost rivalling the record of
last week-end, when 1300 people arrive
ed.

ENNIS &

Will mail on request copy
of Quotation Record
shewing the recent low.
figures made on New
York stocks, the range «
of prices for several years, .
capitalizatien, bonded X
debt, surpius prefits, divie
dends, when payable and
other useful informations” =

l‘[N!(RS TCRONTO ST10CK EXCHANSR:

i

*

New York and Cobals stocks, bonds,
grain and provisions bought and sold for

price for & .

Member of Standard Stock and Mining Exchasge,

RIGA, Russia, April 13.—There wase

STOPPANI

Bui!ding, Toronte,

"INVEST IN BONDS
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