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lilNE-POINT LOSS 
SHOWN BY LYALL

DEAN H. PBTTBS.YORK STOCKS 
MOVE IRREGULARLY

W. !.. MCKINNON.

VICTORY BONDSWE Record of Vesterday’s Markets Silver Again Soars Upwards 
to High Level of $1.372 an oz.

BUYc Coupon Hearer Bonds purchased tot cash 
Toronto delivery and payment at the fol­
lowing net prices until 6 p.m. today :

MOO.
MOO. lit 

R09.RS
681.40
802.41 
518.60

«100. MO.
«100.011 *50.01

101.1)0 50.05
104.28 52.14
100.48 80.24
108.73 51.80

*1,000. 
.*1,000.30 
. 1,019.03 
. 1,042.80 
. 1,004.82 
. 1,037.8»

TORONTO STOCK MARKET.

Askod. ' Bid
...............121
08 07

1*2 ... US 
8 r 7% 

52 6214

l>ue. STANDARD STOCK EXCHANGE.1022 -1Unusual and Diverse Events 
Affect the Course of 

Securities.

Steamships Common and 
Ames-Holden Strong Fea­

tures in Montreal. *

19*7
1937
19*8
1933hare • Cobalt Stocks Are Rising in Consequence and Offer the 

Opportunity of the Year
It ever securities of sterling value were offered to the public 

at prices ridiculously lower than their actual value, Cobalt stock* 
afford that opportunity at the present time. By Cobalt stocks we 
do not mean every issue listed in that vicinity, but the stocks of 
MINES WHICH ARE ACTUAL PRODUCERS. THIS IS A MOMENT 
WHERE NO MISTAKE CAN BE MADE IN BUYING SOUND SILVER 
STOCKS.

, Gold-
Atlas ...................................
Apex ......... ............
Boston Creek ..............
Davidson Gold Mlrtes 
Dome Extension ....
Dome Lake ....
Dome Mines ...
Gold Reef ............
HolMnger Cons.
Hunton ..<... ..
Inspiration ..........
Keora ......................
Kirkland Lake .
Luke Shore ....
McIntyre ......
Moneta...................
Newray................. .............
Pdrcuplne V. & N; T 
Porcupine Crown ..., 
Porcupine Imperial .
Preston ..................... ;...
Schumacher Gold M. 
Teck-Hughes .........
Thompson-Krlst ..........
West Dome Consol. .
Wasapika ........................
West Tree

Silver—
Adanac................... ..
Bailey ...............................
Beaver ...............................
Ghambers-Perland ...
Ciown Reserve ............
Foster .................................
Gifford ...............................
Great Northern ..........
Hargraves -..............
Gould Con. .............
La Rose ............
McKinley Dar. Savage.... 
Mining Corporation
Ophir.................................
Peterson Take ..........
Kight-of-Way ............
Hive- Leaf ...................
Timiskamlng ..........
Trethewey..............
Wettlaufer .....
York, Ont. ......

Miscellaneous—
Vacuum Gas ....
RQckwood Oil ...

Total sales, 262480.

Ask. Bid.Zmee-Holden pref. ..
At .antic Sugar com.

do. preferred .........
Barcelona .....................
Bi axillan T.. L. & P
B. C. F.shing.
jell Telephone 
Burt F. N. common............

do. preferred ..................... ..
Can. Biead com.........

do. pi eferred C..........
C. Car A F. Co............

do. preferred ............
Canada Cement com..

do. preferred ..............
Can. St. Lines com..,.

do. preferred ............ ..
Can. Gen. Electric....
Can. Loco, com..........

do. preferred ..............
Canadian Salt ................
City Dairy com................

do. preferred ..............
Corilagas ............ ......
Cons. Smelters ..............
Consumers’ Gas ......
Crown Reserve ......
Crow’s Nest .............. ..
Dome .............
Pom. Canners ..............

do. preferred ............
Dam. Steel Corp...........
Dominion Telegraph
Duluth-Superior ............
Howard Smith com...
Inter. Petroleum............
La Rose ..............................
Mackey com......................

•do. preferred .......
Maple Leaf com............

do. preferred .......
Monarch com.....................

do. preferred ............
N. Steel Car com............

do. preferred ................
do. V. T. com........

Nlplssing Mines ..............
N. S. Steel com..................... 78
Pac. Burt com

do. preferred .  .............. 86
Penmans com. .................
Porto Rico Ry. com...,
Prov. Paper com..............

do. preferred
Quebec L., H. & P..........
Rogers common ......

do. preferred .................
Russell M.C. com.......

do. preferred ...i...
Sawyer-Massey ....

do. preferred ....
Shredded Wheat com 
Spanish River com..

do. preferred ..........
Steel of Can. com..

do. preferred ....
Toronto Railway ..
Tiethcwey .....................
Tucketta com. ......
Twin City com.........
West. Can. Flour.
Winnipeg Ry.................

Bank
Commerce ....
Dominion ..
Hamilton ..
Imperial ...
Merchants .
Molsons ....
Montreal . 1.
Nova Scotia
Royal .............. ••...............
Standard .............. ".
Toronto ............................
Union .................................

Loan. Trust. Etc.—
Canada landed ....
Canada Permanent ............ 170
Colonial Invest...............
Hamilton Prov. .....
Huron & Erie................

do. 20 jxc. paid....
Larded Banking .....
London 4 Canadian.

. Netloral Trust ......
At file Merchants Bank directors’ Ontario Loan ..............

meeting held on Che 28‘th of Novern- 20 ^p.c. paid....
ber, E. W. Kneeland of Winnipeg1 was Gen* Trusts!!!!!

elected to a .place upon the board. Bonds—
^ The appointment of a western main Canada Bread ..............
whose interests are entirely centred Can. Steam. Lines............ 79%
in the wheat business is an indication Can. Locomotive . ............
of the-growing -importance of the Can- ^,ec- Development ....
adian west in the minds of bankers, ij................. .”

Mr. Kneeland, who is a naturalized prov ot Ontario ! !!!!
Canadian subject, having been bom Quebec L.. II. & p! ! 1Ü 
in the United States of Canadiian par- rj0 Janeiro 1st...!!.!!
en-tage some 50 years ago, has devot- Sao Paulo ................ ..
ed his whole life to the development War Loan, 1925.......
of the grain business in the United War Doan, 1931..............
States and Canada. He iè now gener- ')!ar Doan, 1937............
ai manager of the British Anieri-can /'r!cîory D°al1. i»22.........
■Elevator Company, vice-president victory Loan 1927.........
Port Arthur Elevator Company, vice- victory Loan’ 1933.........
■|vr evident Saskatcfliewan Elevator victory Loan," 1937! ! ! ! !
Company and Liberty Gram Company.
He is a diireotor of the National Ele­
vator Company, Home Grain Com- 1 
pany, Grain and Produce Exchange,
Traders Building Association, Cana- Atl. Sugar.. 67
dion Bond & Mortgage Company, ail Çpmô’ l»?’*...............................

i1®' <rf c<>u;r3^1 a Brazilian .! 53 "&3 "52% "52%
member of the W innipeg Grain Ex- Burt F N
change. . Bread! 31

Th-e Merdhants Bank, wMtih has al- e. G. Elec., lffs 
ways done much to further the in- Cun. Perm. 165 
terests of the agriculturists tJhruout Cement .... 7014 70% 70 70
Canada, is to be congratulated upon „ u°. pref... 100 ...............................
securing it-he cxmn-sels of a man of Cent. Can.. 150 
Mr. Kneela-nd’s standing amd exper- t*°- ^0 P-c* 
ienoe along the lines mentioned. Con. Gas!!! 150% ièi 150% isi

Dom. Bank. 204%..............................
Pom. Iron.. 72% 72% 72% 72%

do. pref... 94 %-................................
Muckay .... 79 ..............................
Nlplssing .13.50 13.60 13.50 13.50 
Penman pf.. 91
4-'.-Maes. pf. 65
Span. R. pf. 121 
Steamships.. 71 77

do. pref... S3
Steel of Can. 76

do. pref... 100 100
Trethewey.. 45-
Tacketts ..53 33 52% 52%
W. L., 1925. 97%.............................
W. L„ 1931. 98%............................. $4.409
W. L„ 1937 . 99%............................. $5 500
V. L„ 1922. 100% 100% 109% 100V, S8 450
V. L., 19°3. 100% 100% 100% 100% *10.400
Y. L.. 1927. 102%.............................. $650
V. !>., 1933. 103% 103% 103% 103% *82 200 
V. L„ 1937. 104% 104% 104% 104% $26.050

40 33
3% 2

w. l. McKinnon &cq. 20 13
74

Dealers in
Municipal and Government Bonde.

McKinnon Bldg.,
19 Melinda 8t„ Toronto.

37 36%61 16%NMT York, Dec. 2.—Reflecting the 
nmuual and diverse events widen ln- 
Baenood Its course, the session of tne 
«took exenauge today was uull, with 
Lyy,contusing and irregular changes 
of tflcedN||g 

AdWtion
stringent regulations to prevent a coat 
tuntne, another collapse in foreign 

/pichacS6' the suaden death of H. C. 
iPrick, and the presidents message to 
congress augmented the uncertainties 

Which previously had obscured the fln- 
l/C-til horizon.

maiket factor, the president’s

118 Montreal; Dec. 5.—Feature*; of in­
terest In the market today inducted 
the continued advance to mw high 
record -prices for Ames-Holden com­
mon, tlhe sharp advance of eevsn 
ipoimla for Steamship common In 
active trading, the drop below par far 
Lyall and the- recovery of a feiw 
points of the -lose, the weakness of 
Forgings and Laurenftide, and the 
strength of Spanish River common, 
St. Lawrence Flour, some of the cot­
ton stocks. Bridge and Glass and the 
good tone displayed by the 
issues.

Early In the day an aimounoeimem 
was made that Steamship 
would be put on a 7 pér cent, bas.e | 
and the stock rote from 71, the open- |, 
ln-g eare to 78, with closing told further 
advanced to 78 1-2, a net gain of 6 3-4 ! 
points. The preferred was steady a-t 
85. About 3,100 shares of the common 
changed hands.

Dyall sold to the number of 1,56k 
shares, the price going below par, an 
extreme decline of 11 .points. From 
this point there Was a recovery ti 
104 for a broken lot and 103 for a 
(board lot, with a subsequent sagging 
to 101, leaving the close at a net loss 
of nine points.

Arnes, Holden common; in relatively 
Inactive -trading, .moved up lato n6tv 
high ground for the stock at 12-6 1-2 
and 126 1-4 bid, a net gain for the 
day of 2 1-2 points. The preferred 
closed a large fraction lower at 
113 1-4.

Forglijgs, which was offered at 
196 1-4 on Monday afternoon, sold at 
187 today with 187 told and 195 asked 
at the ck«>e. The previous last sale 
was at 191.

RE 14.25 11.00Telephone 
Adel. 3870. 106 6n 0 J105 7.26 7.20t 6%

SUDDEN ADVANCE 
BY STEAMSHIPS

*
51 21% 21 VICKERY & CO.M100 50by the government of 457071 12199% 212 2117778 14« 12%85%86 STANDARD STOCK EXCHANGE BLDG. 

Adelaide 3521
15 13108109 23 TORONTO CANADA100101 27%

95Upturn of Six Points Fol­
lows Announcement of 

Increased Dividend.

i%»» 135 4 ete-151 22% 22
92 is

mrrununliation took precedence Dis- 
»DD0lntmeut was expressed in many 
nuarters at the absence of specific 
reference to remedial railroad legisla­
tion. This was partly offset by re­
commendations lor the protection of 
Various home industries 

Adtices from principal 
... centres sought to minimize the 
‘‘table effect of the fuel restrictions, 
but It was not denied that further 
.urtallment of production and trans- 
mrtttion would inevitably resuit.
P latest aspects of the Mexican situ­
ation. which were distinctly beneficial 
fo the oil shares and the 6 per cen> 
call money rate, which held thruout 
,v„ igggjon, were almost the on.y de­
velopment3 which favored grading, 
and Pthese lost some of their force in

thLlafaï a^Tthf8stock market moved 

. «ij fluctuations of more than mod- 
-.rote range were limited to such spec- j regular dividend was declared on the 

•alive favorites as General Motors, common for the last quarter'of the 
Petroleums. Equipments fnd Leathers, year. While it had been thought that 
r-iin* of one to tftr^ points among an announcement might come speed- 
•nvestment rails were materially shad- ,iy vwith regard to the dividend policy 

, Ï at tfle steady-to-flrm close. Sales £or 1920, the general expectation was 
1 Amounted to 875,000 shares. that the disbursement would not ex-
I tn the bond market, where dealings ceed the rate of 6 per cent, per an- 

were again very nun^. Only 145 shares of Steamships 
changed hands yesterday, for the rea­
son that the news came too late to 
allow a buying movement to get fairly 
under way, tout the outlook is for con­
siderable activity in the stock today. 
Steamships preferred, on trading lir 
360 shares, moved up % to 85%.

Elsewhere price movements were 
narrow, and the market lacking in in­
terest. Steel of Canada rallied half a. 
point to 76%, tout Dominion Iron held 
unchanged at 72%. Canada Bread was 
in fair demand between 30% and 31, 
closing at 30% for a net gain of %. 
Tucketts weakened from 53 to 52%. 
while Brazilian held steady at 52%.

In the war loans the only brisk 
buying was in the Victory issue of 
1933, whit* held steady at 103%.

The day’s transactions: Shares, 2799, 
including 555 mining shares; war 
loans, $138,550.

16
!3.00 7% 7shares 28 10%29 10 common/- ,70181% 65 The Objective Present Market 

Offers Special 
Opportunities for 
Profit

14%37 . « 13 ICanada Steamships common, which 
advanced abruptly in the aJternoon to 
77. the highest point çn record, on 
news iroin Montreal, that the direc­
tors had placed the stock upon a basis 
of 7 per. cent, per annum lor 1940, as 
compared with the 4 per cent, now 
paid, was easny the feature ot trad­
ing on the Toronto Exenauge yester- 

j «lav.
«.rausaction *t 
jUonuay s Ciusung, but tne first sale 
in the afternoon was at 75, the price 
advancing quickly to 77, with 77 as 
tne final bid and 78 asked. The ac­
tion of the directors came as a dis­
tinct surprise locally, following, as it 

I did. last week’s meeting, when the

60 58
...14.60 14.00
.... 69 6% 6r-5. Will 

are
The directors of Big Dyke 
have only one thing In view— 
to secure the geld on trie pro­
perty and turn IV Into dividends 
for the stockholders; This was 
the claim made when the stock 
was first offered to the public, 
is It being carried out?
Here’s the answer:

4%SO90 . 50% 
; 16%

50manufactur- 72% 72 -16%
37%M 3SV 29 3146 140 1%54.00 44962 3%T DATE .... 80 79 166% 4' 49%In tlie morning there was a 

71. unchanged from
200205
101103 195

3% The mining market, in our opin­
ion, is on the verge of a great 
buying movement. For a num­
ber of weeks insiders have been 
quietly absorbing practically all 
offerings of better class stock* 
and are still in the market tot 
more, owing to the present prices 
of these shares, which are re­
garded as ridiculously low in 
comparison with their intrins* 
values and tho high price ot 
silver.

Beaver, McKinley-Darragh, La 
Rose. Crown Reserve, Temlo- 
kaming, Davidson Consolidated, 
Hollinger, Dome and Cham be rs- 
Ferland appear to us to be most 
attractive purchases in the mlnV 
ing list. Greers should be given 
"at the market” to secure uuick 
and satisfactory execution. In­
formation and maps of .he gold 
areas sent on receipt of the at-, 
tached coupon.

m
21%

Big Dyke
5 4% . ...

49%
24

- 4% ..... 50%
* 13.50 13.42 44% 44

74
Is In active operation. The 
money from stock sales Is not 
being spent In extravagant ad­
vertising schemes to sell more 
stock. It Is being spent In 
driving a shaft Into the rich 
ore.

35 33 qS4 I107 104 Si‘ 25NCE TO 24 23 2% 2%7$T 90
22%23% z. 72ited 90 STANDARD SALES. Before you buy a mining 

stock investigate it. Efig 
Dyke will stand investi­
gation, 
not remain long at 35c. 
It’s our #ick as the big 
opportunity of today.

98
Op. High. Low. Cl. Sales.... 98Urge^on1 a'^ecUning tendency, the

/fleeted only moderately the further 
Galtzed movement lin exchange 

—■■ v 1 t 1 Total sales (par value) aggregated 
clcein* I $22,760.000. Old United States bonds 

. I were unchanged on call-

21 Gold- 
Apex ..
Atlas ..
Dome L............17
Dome M....14.25 14.50 14.25 ...
Gold Reef ..4% 6% 4% 6% 67,000

(Holly Con...7.25 7.30 7.26 ...
Keora ............. 21% 22 21% ...
Kirkland L... 47 50 47 50
Lake Shore...122 ...
McIntyre ..*.211 
Preston .
Schumacher.. '22% ...
Teck-H.
V. N. T............23 ...
Wasapika ... 65 ...
W. D. Con... 10% ...

16,000
•,. u, ... 1,500
17% 17 17% 2,000

a3% ...6570
The stock will3939%150 145

71 70
i2<r* 435 r ■

76% Montreal, Dec. 2.—Another smash 
In Dyall common scared speculators 
this morning. There jwas 
no support given the 'stock, 
opened at 109, rallied a point, and 
then crashed right down to 99.

The dispute with the inventor, Mr. 
Lavoie, which started the selling a j 
week afeo yesterday and was expected 
to be settled yesterday, has not yet 
been fixed up.

It is reported that large numbers of 
employes have been discharged from 
the company’s shops in Westmount 
and Toronto; 
feels very blue about Dyall- »

In some quarters it "is held that the 
break indicates- a maiffcet move for-the 
purpose of separating the automobile 
manufacture from other busfnej*' of 
the company by the formation of a 
separate company to manufacture the 
automobile.

Dyall stock last summer was at 66. 
Later it roee 'to 80; then with a epec-^ 
tacular: series of up-rushes, due to a 
report that it was about to engage fn 
the automobile industry it rose to 165. 
A week ago it reached 146 grid" since 
then it has broken until today it 
crashed down to 99. Hundreds of 
speculators lost their all. Some who 
had great faith in it even mortgaged 
their homes to hold the stock and 
were wiped out.

Local brokers say little Dyall stock 
is held by Toronto speculators..

42998%
3,ZOO 

31.000
4547

absolutely :f the year,
Ferland was again 
nd made a high for 
S. sagging, however, | 
e. Trethewey was 
La Rose at 49 3-4 

s at 37 1-2. 
i into comparative 
d off 1-4 to 21 1-2. 
its ground remark- 

ring the extent of 
he natural tendency 
: profits and to re- 
rhich were later In

43
400 which i5264 National Brokerage Bo..

LIMITED
212 211' 212 1,400

3,000
1,000
1,000
4,625

13,300
500

:;s41STEAMSHIPS DIVIDEND
NOW SEVÉN PER CENT.

3% ...118160
38

18 F.C. Sutherland & Co.*22%
198%
203%

197%

............199% 53 King Street Weet, Toronto. 
-/ Adel. 3C07.

Feter-

11 for the next year was declared on 
U common stock. The present rate 

•t J j8 four per cent, per annum.

ATCHISON’S HEAD RESIGNS

New York, I^TT-Reelgnation of 

t p Riiniev as prNtidemt of toe Alt- I chleon Topeka ai^ i&te Fe railroad 
>tik. The first «hip- r I we accepted at a director^ meeting

rick is being made I ^.We J^t. l,*n Mr. Ripley 
that ore found re- I «me effertive^^ ^ ^

perty is of a nvuoh - storey, federal manager of the
n had been antici- ’ elected president to replace
rose two points to y voatt, was K
-ake 1 1-2 to 17 1-2. e 
demand at 65. more J 
toeing taken at this i 

holders of the com- I 
Ï yesterday heartily I 
agement’s con’eol d- a 
Reef was the leader 
’ stocks, scoring an 
5 1-2 on a turnover 
57,000 shares. Active 
sunned on the pro- 
years ago «produced 
ore, «but has been 

die since.

203 I Stock Brokers.190
198% Silver—

Adanao .
Beaver ..
Cham. Fer... 16 
Crown R. ... 37 
Gifford ...... 1V4 ...
qt. North. ,. 3% 4
Hargravee .. 3% ... 
La Rose ..... 50
Mining Corp.200 .
Nlplssing ..13.60 .
Ophir .......
Peterson L;.. 21% . 
Timiskamlng. 60 
Trethewey .. 44% 4o 

Miscellaneous—
Vac. Gas .... 26

Total sales, 262,680^

12 l^ing Street East, Toronto 
211 McGill Stredt, Montreal

No Stocks Handled on Margin.

.............. . 6,000
• 5» 50% 18.600

15% 16 25,350
37 37% 2,900

3191 188 «50 ’si193 190
210 207 18

... f73 272 38 Altogether the street500216
2,000
4,000
5,350
1,000

210%. f l:
194195 ------ COUPON--------was the day’s leader ] 

stocks, trading In 
ur-ng about an ad- 
tints to 50 with the 

amd with 50 bid for

160

BANKERS RECOGNIZE
WEST’S DEVELOPMENT

100 Kindly send me copies of The Min­
ing Digest and Maps of the gold 
areas.

T40
2,000
2.000

21,200
6,000

; 3% ...
.. 21% ... 
60% 49% 60 

44% ...

75 71
146
112E. W. Kneeland’s Election at Mer­

chants Bank Director is 
Significant.

105 Name
142 3,000’’•f119

Address200

NEW YORK STOCKS.
160. Ripley. W. 23-12-8350

100H. C- FRICK DEAD j p aickell A Co. report fluctuations 
on "the New York Stock Exchange yes­
terday, wttb total

40% , 3,600 
- ' 700

211

%New York. Dec. 2. — Henry Clay 
prick, millionaire steel manufacturer, 
died here this morning.

Mr. Frick suffered an attack of pto­
maine poisoning early in November, 

,, _ He had nearly recovered from this 
when serious complications developed, 

■rig He was 69 years old

N. 8. CAR AFFAIRS

Hamilton, Dec. 2.—It has not been
■ decided as yet how the new shares are 
I to be allotted to National Steel Car

shareholders.
■ holders will be held shortly, when new 
I officers will be elected and the shares

will be divided. In the meantime, the 
■„1 old officials will carry on.

INTEREST iS DEFAULTED

94

‘93%95% 41£ 40Allis Chah-:; 41 
Am. B. 8... 90% 91
Am! CCa*F." 132% 134% 132% 134% 1,500
-An1. Cot. O. 47% 49% 47% 49 1,200
Aro. H. &L. 30 30% 29% 29% 1,700

do. pref... 121% 123% 121% 123% ■■■■■
Tnt. Op. 106% 107% 105% 106% 8,000

Am. Linseed 67%............................ ..
Am. Loco... 92 93% 92 92% 6.300
Am. S. &R.. 61% 62% 61% 62% 6.000
Am. Stl. F. 40 40% 40 40% 1,600

Sugar. 131 132% 130% 131% 3,200

NIPISSINGfl2 91 90% 91
89 87 50%
82% 'rite far the Latest

83%, RCUPINE MAP1
STERLING’S BIG DROP r This mine, the chief producer of 

Silver In Cobalt, Is responsible for 
one-fifth of the total output end Is 
producing at the rate of *500.00 an 
hour Or over *4,5004)00 a year, the 
greatest In Its history, and their 
liquid assets are now equivalent to 
*10.00 on every eha^q.
This company, on expert advlos, 
have acquired Oil landa liKNerthem 
Texas and are .now drllllqg'Tqr oil, 
and their prospects outside orthelr 
activities In Cobait, makes the 
stock doubly attractive.
Dividende of 20% per annum ar* 
paid with a bonus of 10% a year. 

SILVER AROUND *1.80 
AN OUNCE, JUSTIFIES 
HIGHER PRICES FDR 
THESE STOCKS.

67
Free.

TANNER, GATES & CO.75
»Am

New York, Dec. 2.—A new low re­
cord Dor smarting exchange was made 
In the local market today wlhen de­
mand sterling opened ait $3.95 1-4,
which is 3 3-8c below yesterday’s 
close. France were quoted at ten td 
the dollar, off eight centimes, and 
-lires at 12 37 to the dollar, off three 
centimes.

Late in toe day demand «tee-ting de­
clined to $3.95.

Sterling continued to decline to the 
late dealings, 60-day bfflte sold at 
$3.90; commercial 60-day -blifis on 
-banks $3.90; oomlmletrcial 60-day bills 
$3.89 1-2- demand $3.94; cables $3 94- 
7-8. Francs demand $9.98;
#9.96; marks demand $2.36;
$2.40.

301 Dominion Bank Bldg. 
TORONTO.

Tel. Adel. 1386.
"I■

;r’s sale
DUTH LORRAIN Am.

Am. S. T... 88%..............................
Am. T. &T.. 99% 99% 98% 98%
Am. Wcol.. 120% 122% 1^0% 121% 
Anaconda...

A meeting of share-
14.600 
3,900

56% 57% 56% 5674 .........
Atchison .. 84% 85% 84% 84% 4,100 PEACE RIVER OIL AREAas the little Bearer 

\ Lorrain, belonging 
ltd, 'lias Just been 
cam. This Pe one 
sri-nig Interest to the 
may -be that South 
41 be active,’jy *te'- 
-e several properties 
3 Me merit.

TORONTO SALES. I

Atl. Gulf &
W. 1............166% 168 166 166% 2,109

Raid. Loco. 106% 108% 106 106% 22,200
32% 9.100

91% 89% 90% 19.300 
5.490 
1.200

Op. High. Low. a. Sales
mo

10
Balt. & O.. 33% 34 32
B. Steel b, 90
R. R. T.... 14% 15% 14% 14%
Butte A 6.. 19% 20% 19% 19%
ran. Pac... 138% 140 138% 139%
Cen. Lea... 92% 94% 92% 94
Chand. Mot. 112% 114 112% 114
fhes. & O.. 56 56 % 66 56%
C. M. S-. S.P. 37% 3854 37% 37%

do. pref... 54% 56% 53% 64
C.. R.I. & P.. 24% 25 24 24%
Chile Cop... 16% 18% 16% IS
Chino Cop.. 3374 34 33% 33%
Col. F. & I. 42 42 39 39
Ohio -Gas... 46% 47% 46% 47
Corn Prod.. 78% 80% 78% 79%
Crue. Steel. 196 201% 196 199
C. C. Sug.. 45% 46% 45% 46%
Dome M.... 13%.................. —.
Erie

33
New York. Dec. 2.—It was announc- 

I ed that Interest on the $25-000,000 Im- 
I perial Russian government 5% per 

cent, external loan, offered here in 
8 December, 1916. and due Dec. 1, 1921, 
■ has been defaulted.

jHatlme that interest pn these bonds has 
[Jy-t-en unpaid. The last previous cou- 
▼ pen was due and paid last June, altho 
I at that time the Russian 6% per cent, 
j external bonds were defaulted on both 
■E-1» to Interest and principal.

130 Toronto Business Men Are at 
Head of Promising New 

Venture.

69
31 30% 30%

108% 108 108% pLEMING feMARVIM
* Stock Brokers

1102 C.P.R. Building, Toronto.

290
80055 cable»
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!

6,10022OPERATIONS 65This is the first 60025
areholders of Petrol 
Lounces the complo- 
1 at a depth of 3311 
factory flow of both 
rangements for the 
nd well have been 
\ stock will be list­
ed Exchange.

5.500
4.200
2,300

12 The tremendous demand for oil has 
turned attention strongly to the great 
possibilities of the Peace river dis­
trict, and for this reason the offering 
of stock now being made by the 
Peace River Petroleums, Limited, is 
creating much interest. The com­
pany, which controls vast tracts of, 
the most promising land in the oil 
area, is under the direction of a num­
ber of substantial Toronto business 
men and financiers, whose names con­
vey assurance to the public that funds 
entrusted to them will be carefully ex­
pended in carrying out the big de­
velopment plans in mind. Prospective 
purchasers of the shares will be favor­
ably impressed with the fact that no 
bonus shares whatever have been is­
sued. the directors having paid cash 
for their' holdings, in the belief that 
the enterprise is one that holds out 
promise of very solid rewards- Some 
of the greatest geologists have ex­
pressed the belief that the Peace river 
district is destined to take Its place 
among the great oil fields of the world, 
and, already, in the initial stages of 
exploration, oil has been struck to a 
number of places.

W. C. Goffatt & Co., ,10-12 East 
King street, are fln&npial agents for 
the company, and the shares, which 
have a par value of $1, and are being 
offered at 36 cents, are expected to be 
taken up quickly.

- MONEY AND EXCHANGE.

London, Dec. 2.—Money, 3 per cent. 
Discount rates, short and three-months’ 
bills, 5% to 5% pep cent.

Glazebrook & Cronyn, exchange and 
bond brokers, report exchange rates at 
3.30 p.m. yesterday, as follows:

Buyers. Sellers.
N;Y. fds.... 5 1-32 pm. S 6-84 pm.
Mont. fds.. 6c dis. par.
Cable tr.... 415 415%
Ster. dem.. 416 416%

Sterling In New York, $3.95.

>
183
130

8 4,090^ UNLISTED STOCKS. 212
Manitoba Wheat (In Store Fort William).

No. 1 northern. $2.30.
No. 2 northern. $2.27.
No. 3 northern, #2.23.

Manitoba Oats (in Store Fort William).
No. 2 C.W., 88%c.
No. 3 C.W., 86%c.
Extra No. 1 feed, 84%c.
No. 1 feed, 82%c. •
No. 2 feed, 80%c.

Manitoba Bar.ey (In Store Ft. William). 
No. 3 C.W., $1.52.
No. 4 C.W., $134%.
American Corn ( Prompt Shipment).

No. 2 yellow. $1.70.
No. 3 yellow, $1.60.
Ontario Oats (According to Freights 

Outside).
No. 3 white, 88c 10 90c.

Ontario Wheat (F.o.b. Shipping Points, 
According to' Freights).

No. 1 winter, per car lot, $2 to $2.01.
No. 2 winter, per car lot. $1.97 to $2.03.
No. 3 winter, per car lot. $1.93 to $1.99.
No. 1 spring, per car lot, $2.02 to $2.08
No. 2 spring, per car lot. $1.99 to 12.05.
No. 3 spring, per car lot. $1.95 to (3.01.
Peas (According to Freights Outside). 
No. 2. $2.60.

Bar.ey (according to Freights Outside).
Malting. $1.50 to $1.63.

Buckwheat (According to Freights Out­
side).

No. 2. $1.30 to $1.$2.
Rye (According to Freights Outside).

No. 3. $1.37 to *1.40.
Manitoba Flour (Toronto). 

Government standard. $11.
Ontario Flour (Prompt Shipment). 

Government standard, $9.508 to $9.60, In 
Jute nags. Montreal; $9 60 to $9.60, In 
jute bags. /Toronto.
Millfeed (Car Lots, Delivered, Montreal 

Freights, Bags included).
Bran, per ton. $45 
Shorts, per ton, $52.
Good feed flour, per bag. $3-15 to $3.60.

Hay (Track, fbfofitd).
No. 1, per ton. $3*.
Mixed, per ton, $21 tn $28.

Straw (Tiaek. Toronto),
Car lots, per to». *11.50 to 113.50. 

Farmers’ Market.
Fall wheat—No. 2. per bushel, nominal. 
Spring wheat—No. 2. per bushel, noml-

Goose wheat—Nominal.
Barley—Feed. $1.55 per bushel.
Oats—96c to 9Sc per bushel.
Buckwheat—$1.40 per bushel.
Peaa—According to sample, nominal. 
Rye—According to sample, nominal 
Hay—Tlmdthy, old. $28 to $30 per ton. 

mixed and clover, $22 to $26 per ton.

Ask.
176

79%

Bid.DIVIDEND ON BRAZIL, PREF, Abitibi Power com.
Bvompton com............
Black Lake com... 

do. preferred ... 
do. Income bonds 

Carriage Fact, com 
do. preferred ....

Dominion Glass 
Macdonald Co..

do. preferred 
North. Am. P. & P,
Steel & Rad. com... 

do. preferred ....
do. bonds .......................................

Volcanic Gas & Oil............ 86
Western Assurance com............

174
79The regular quarterly dividend of 

1% per cent, has been declared on 
Brazil Traction preferred shares, pay­
able Jan. 1 to stock of record Dec. 15.

0 3006%
18 13% 13% 13% 13%

do. 1st pf.. 20% 22 20% 21
Cen. Mot... 329 335% 329 330%
Goodrich ... 79% 79% 78% 78%
Gt. Nor. pf. 79 80% 73 -79%
Gt. N.O. ctfs. 38% 39 38 38%
l:\sp. Cop... 48 48% 47% 47%
!nt. Nickel.. 22% 22% 22 22%
Int.- Paper.. 66% 68% 66% 67%
Key. Tires. 46 46% 45% 46
Ken. Cop -. 28% 28% 28 28%
Lch. Valley. 42 43% 42 43%
Max. Mot... 36% 36% 36% 36%

48% 44% 44%
do. pref... 101% 102% 101 102%

Mex. Pet... 192% 194 191% 193%
Miami Cop.. 22 22% 22 22%
Mid. Steel.. 49% 49% 49% 49%
Miss. Pac.. 24 
Nor. & W.
Nat. Lead..' 81% 82% $1% 81%
N.Y. Air B. 103 106% 103 106%
N. Y. C......... 69% 70% 69% 69%
N. Y., N. H.

& H- .... 28 29% 28 28% 2,800
North. Pac. 81 82% 81 81% 6,700
P.-Am. Pet. 98% 100% 98% 99% 5.800
Penna. R.R. 42 42 41% 41% 6,400
p. Arrow... 75% 77% 7»% 75% 26.700
Pierce Oil.. 17% 17% 17% 17% 2,100
P. S. Car... 97% 98% 96% 96% 2,400
Ry. Spring.. 94% 95% 94% 95%
Ray Cons... 19% 20% 19% 20
Reading ... 74% 77% 74% 76
Rep Steel.. 101% 104 101% 102
R. Dutch... 98 99% 98 98
Sine. Oil.... 44% 45% 44% 45
South. Pac. 92% 94% 92% 93 21.190
South. Ry.. 22% 23%' 22% 23 3,000
Rtudebaker. 106% 109% 106% 108 19.300
Stuts Mot.. 110 111% 110 110 600 ;
Tepn. Co-p.. 9% 10% 9% 10 3.190
Texas Co... 274 278 274 276 3,400
Texas Pac.. 40 42% 40 40
Tob. Prod.. 79 31 79 70
Union Pac.. 124 125 123% 123
V. S. Alco.. 98% 100% 98% 100 
U.S. Food Pr. 72% 73% 72% 73 
U. S. Rub.. 119% 122% 119% 120 
U. S. Steel. 101% 103 101% 102

Paris, Dec. 2.—Prices were lower on ! do. pref... 113 113 112% 713
the bourse today. Three per cent. | Utah Cbp... 70 72% 69% 71
rentes. 60 francs 15 centimes. Exchange 1 Utah Sec... 10 ... ••• •••
on London. 39 francs 85 centimes. Wab. A.... 24 24% 23% 23

The dollar was quoted at 9 francs. 98% j Wlliys-Over. 29 80 *9 • 36 6.806
centimes. Total sales for day—Si3,900.

16% 2.400 
3,109

11,800
1.400
5.900 
6,100 
4,300
7.900
3.700
2.700
6.900
1.900

71 76
85% 85 85%
76% 76 76%

99 99

37
.. 28 
.. 75

24
74' 27..................... 65%

A..................... 36%
65HOWARD SMITH DIVIDENDV 45036 10084 80Montreal, Dec. 2.—The directors of 

the Howard Smith Company declar­
ed a dividend of 5 per cent for the 
year ending Dec. 31, payable Jan. 15 
to stock of record at the close of busi­
ness Dec. 31.

$9004% 4
20 15

65
70
82
13

3,100Mer. Mar... 45
CHICAGO MARKETS. P0NEW YORK COTTON.

J. P. Bickell & Co.. 802-7- Standard 
Bank building, report "New York Cotton 
Exchange fluctuations as follows:

I 8,800MONTREAL STOCKS.J. P. Bickell & Co.. Standard Bank 
building, report the following prices on 
the Chicago board of trade:

4.200
3.900
2,500
1,000
1,600

On. Hltrh. Low. Cl. 
124% 126% 124 126%

do. pref. ...114 114 113% 113%
Atl. Sugar .. 67 67% 66% 67%
Abitbi ........... 175 175% 175 175%
B. C. F'sh 
Brazilian .
B-ompton 
Cement .. 
do. pref.

Can. Car .
do. pref. ... „„ ... .

Fmelters ..... 28%...............................
Can. S. S'.... 71 78 71 78
do. pref. ... 85 85 % 85 85%

Detroit ........106 108 107% 108
Dorn. Iron ..72% 72% 72% 72% 
Dom. Bridge.101% 105 101% 105
How. Smith..144%..............................
Lyall ................ 110 110 99 101
L u’entide . .233 ...............................
Macd'nald .. 76 ..............................
Quebec ............. 22%..................
Spanish R. .. 68% 70% 68% 70%

.p„, „ ,h, 0,x”
forth and Carlaw avenues, under the st. L. Fiour.123 126 123 124%
management of G. Eard’ey Moren, Tucketts ........ 51%...............................
late manager of the banks’ Exhibition « Bank Com . . .lr'8 ...............................
Camp branch.

25% 24 24%
96 97 95% 95%AmesPrev

Open. High. Low. Close Close
Prev

Open. High. Low. Close Close.
•'an. ... 36.50 37.00 36.45 36.88 36.37
V«IV. 34.45 35.OO 34.40 34.97 34.25 ”•
May ... 32.4,8 33.25 32.48 33.23 32.41 J.,y
•'uly ... 31.5.5 .32.15 31.50 32.05 31.20 ',an-

»Ovt. ... 28.95 29.40 28.05 29.10 28.70 j ”’
♦tier. ... 38.60 39.75 .38.60 39.75 38.50 M„y -8

July
Dec. ... 75%

Pork—
May 53.00 34.45 33.00 33.45
Jan. ... 31.50 34.75 34.50 34.75

Lard—
Jan. ... 23.60 23.95 23.45 23.87
Dec. ... 23.47 23.92 23.15 .23.92

Ribs—
May ... 18.65 18.87 18.50 18.87
Jan. .. 18.70 18.92 18.60 18 92

Phene Adelaide S6S0.Corn—
132%
152%

138%

% 132% 135% 
% 132% 135% 
% 134 137%
% 138% 141%

61%..............................
53 53 52% 52%
77 79% 77 79
701 70% 70 70%

49% "SO 49% *50

134 134
13864

<x__,

M bond ftirchastr Jtcurts alldhidtnd:. 
Mm Odd loti our spatially. Wrlla fOrsatactfd 
ÊÊ hit and full particulars - FREE
m CHARLES E.VAN RIPER

Member Ceosblidofed Slock lichonçt 
*° BSCAP ST. NCW YORK .

PAYMENTS, 80% 
71% 76%

777s

77% 80%
74% 76‘%
75% 77%

77%
74%
75%NEW YORK CURB. 98

M Closing quotations on the active issues 
Monday, as received by Hamilton B. 

lW v a' ,over his direct private wire to the 
e iff • ew York Curb, were as follows:

B:d.

32.76
34.20 500

2,000 i 
7.100 

13.800L|m in 
com- 
bsent

23.82
23.82AskAllied Packers ..............

^1!;ed Oil ......................
-oston & Montana ... 

Boston & Wyoming ..
V™ Basin Petroleum
federal Oil ....................
rarrell Coal .................
Rupp Motors 
Marconi Wireless ....
Merritt Oil ..................
Marland ....
Midwest Refining""."!!
Mother Lode .............

. ,,orth Amer. Pulp .
timer ................. 1

■ Perfection Tire ! ! ! ! !
-A Razor ...........
«7^t>. Boat
■ -hell Oil ......................
■ Çfee'< Producers

. H- ,S- Stt-amslV'.is ..... 
nited Profit Sharing ..L

3736
. 13-16 15-16 18.426059

104103 LOUIS J. WEST & CO.
Member» standard Sleek Bxebang*

MINING SECURITIES
Write tor Market Letter. 

Oeelederauoa Lite Mid»- XOJtONTO.

NEW BANK BRANCH. Counter.

h to" a5248 !>!itive The Bank of Montreal will

21
s,.rr

9,40»... 154 156 NEW YORK FUNDS OVER 
FIVE PER CENT. PREMIUM

6058 3,000
2.800

27,500
45.400

Royal Bank. .215

Wm. A.LEE& SON3%
rial.10

ON PARIS BOURSE.LIVERPOOL COTTON.

Liverpool. Dec. 2.—Cotton 
closed firm. Dec, 24 13: Jan.,
Feb., 23.06: March. 22.44; April 
May. 21.45: June, 2108; July, 20.70; Aug.. 
70.20; Sept., 19.45: Oct., 18.85- 
18.60.

13-1C
18 New York funds are’ again quoted In 

the Toronto market above 6 per cent, 
premium, having returned to the high 
level of some months ago. The rates 
prevailing at the cloee yesterday were 
between K1-32 premium and 6 8-*4 pre­
mium.

Real Estate and General Ineuranee 
Brokers.

of In»uranoe Written 
Trust Funds to Lam

a* VICTORIA STRICT 
Phenes Main AM and Park NT.

40016 futures 
23.69; 
21 96:

77 AU Kinds 
Private end10045

4 Nov.,
2

lv

(

1 a

BOARD OF TRADE

Stocks of Merit
My Market Despatch con­

tains the latest and most de­
pendable news from the levy­
ing Mining Carnot of Canada 
and the United States.

INVESTORS’ GUIDE
SENT FREE UPON 

REQUEST

Keora
It is officially announced the 

' funds are on hand to bring this 
property to a producing oasis. 
Write u* for copy of report just 
Issued by the "compiny. ■*“

KIELY & SMITH
Member» Standard Stock and 

Mining Exchange.
C. P. R. BUILDING, TORONTO

LYALL’S DROP
HITS TRADERS
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