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,ueer having eonstdered ‘the ‘Cobalt
deal over the wee week-end; the min--

g market has -vmuy “domie to the
mon that it is"Hiot a8 favorable to.

m stockholders as at first sugpoud-' P
g wt that is the deductlon to be
mde from the dction of the shares | 11
Wday, the fact that they ‘declined
niun 2 1-2 points to 48 1-2 being con-
wVe evidence of the general trend
ofuntlment on the propoul to option
the stock. There were selling orders
gm ‘hands of brokers at the opening |
the bids were lowered prum:tly
W oné sale behu' made at 50 cents
or better. At the ‘close the stock was

ghill quoted bid at 48.
It is of course ‘up to the sharehold-
as to decide whether tuey ‘will grant [G
18-month option ‘on’ tieir tomlnza
efen in the face of the miore or l&sj
{ fvorable terms proposed. A good ¥
‘deal of adverse comment on the deal
i to be heard on the ntreet, a.nd con-
‘sequently fireworks are -gda
“the special meeting for
“pext. The Montreal and Ottawa sha.re
‘holders in particular are understood
" to be hostile, and they will be present
i force to give their opinion on the

 gubject.
Gonom& List irregular.
T%e market.- yesterday was.
edly lrretula.r. but with the trend
v$s” on the whole toward Nigher |
. nnu. Hollinger moved up 20 Points |
. sbove the final sale of last week, the .
ghares reaching $15.10, and windin,
on offer there. , Dome: Lake was
2 further f¥action” to‘le 1-2, an@ Pearl | o3
- Lake was also in good demand. On 8&
the other hand, both Crown Chartered
by  and Jupiter were ~guoted. lower, the
lattér selling at a’ new low level for
the month at 36, a loss of over. a point |
for the day.
In‘ the Cobalts advxmces “Were
of By La Rose, Beaver, City of Cobalt Wg:‘“’f;‘_:”“ A i
! ght of Way. The movemeént-in ! T 22
the htter was accepted as an indication . Crown Charter .. . 1
that ‘atiother dividend would be paid ‘Domé Fxtension .. .
»shottly, The fact that La Rose direct: “Foley. O'Brien .sivese.nis 151
ors Dad declared a bortis in addition Hollinger ...... L ,g W
to fhe regular disbursement was not Moneta .. :
; £ After the close, but theshares  Pearl: g Rl
.. moved-up-7 poinis. to $2:566-in antici- Porcup
. pation of such action. Peterson Lake, _Porcupin e
. hlley i.nd Cobalt’ La‘ké webre aﬂ lower.
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By La Rasc Mines
ﬂractors Authorizo an Extu Pay-

mgnt of Two and a Half Per: cent.
£ L Wnth .Regular. Dividend..

‘not Disturb Its.ldentity—~Position
of the. Otockholm

dnion to the regular ‘quarter]
di\&qnd ©of 214 per cent., the %lrectori
L& ‘Rose Conlollda.ted.)ﬂh.l ‘have

_.._2_{. 4
ed ‘a bonus of 2% per ccnt, bring-1 "In view of ‘the fact that the ‘share-
Consollgated

ing the_total - disbursement up-to-5 -per Goul
cent,, for the quarter, payable | Ian. p;o g i
next. A year ago the payment was only
2 per cent., the company at that time
paying 8 per cent. per annum
With the. payment of -this dividend the
La Rose will have.pald. to its stockholders
a total of 48 per cent. in dividends, or
- an amount of "$8,516,685. This does not in-
clude the. $1,204,862 paid by ..the.. mine.
when privatelv owned.
The dividend xecord fohovss

!308 Oct. 20 Bonus Arrlat

holders  of

af opportunity t0.'¢
ings for stock of the Poroupine Syndi-

Gould, considerable’ speculation is ex-

i shareholders as have
their stock for exchange.
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Davxdson Clatms
Will Be Saved.

————

@rown Chartered Directorate Suc-
pessfully Arrange Financing of
q Loans.

ligation . of . the' .PQrcu yine Bmdioa;te

velo
the ‘obligation of the Gould represent-
ing the funds advahced by the Gould

the Porcupme Syndicate and

Gould.

Announcen ent was made last night ' 'such Gould shareholders  as have re-

an official of the Crown Chartered tained their

Syndicate.

| CANADIAN ISSUE

tectors had made successful a.l-rango—
ments for raising $25,000, which,
with the $10,000 subsceribed hv the
shareholders, and a like sum provid-
8d by the directors themselves; would
take up the paym}snts due on the Da-
vidsén property t was further stated
that the directors were, working on the’
details of the loan and that if these
‘- tould be satisfactorily arranged the
money would be tarned over within
the fiext thrée or four days. This will
Mean that the®Davidson claims will
saved  to the company. -

¥ “2:_ — -

London office

of Moadse Jaw.
city’s . issue, of - $1,288,000 (£257,600,,
bzen over-subseribed.
closed at noon foday.

TORONTO GENERAL TRUSTS?

CORPORATION,

DIVIDEND NOTICE

Notice is hereby glven that a dividend of two and ons-half
yer ¢ent. (being at the rate of {¥n per cent. per annum) -on the
aid-up Capital 8Stock of this Corporation has been declarsd for

the three-months ending 81st -December, 1912, and that the same
wil !t be p_l)dble on and after Thursday, the 2nd day of Januaty
nex 2

. The Transfer Books will be closed from the 18th to the 31st
December, 1812, both days inclusive.
J, W. LANGMUIR,

¥ order of the Bpard.
Toronto, Deccmber 3rd, 1912 Vice-Présidént and General Manager.
35t
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Deal With Ponuplno Syndnuu Can-

Mines, Limited, were recéntly afforded
‘theit hold~

cate and that the lattér sonoern isnow'
‘in possession of tie legse of the-Peter-
son Lake claims, formerly held by the

istent' as to the rights of such Gould
not turned in

31;8'840' Gould has- been fairly-active around
299810 ' 1 cent a-share of late, and the many
300,000 purehases which have been made at
300,000 * that- level have been-the. ground for
considerable facetious.. commetit by,

_150 000 pany as a separate entlty had ceased
to exist. i

= The Gould ‘assigned its lease on the
| . Peterson Lake-territory to ‘the Pofca-
1 150,000 pine'Sgnﬂkme after havihg made fu-’
3 Ry 1s7 500 ' tile attemipts to reise funds te continue
- B 187, ggo development. itself.. Under themrrange-.
P 1? ment made any profits which may ac~ |

crue wiil ‘85 firet-to paying off the ob-'f:

representing money & dvanced for de-.
ent, -andsecond b taking. up

Syndicate prior to the time when work
was discontinued. The : remainder,  if.
any, will be divided equally between
the

it is legally impossible to force a
shareholder to exchange his holding
for stock in a new company, even if
a majority favor the proceeding. Hence

shares will rank equally
@old Mining Co. that the board of di- with the stoekholders of th¢ Porcupine

IS 0VER‘SUBSCR‘IBED

A cable has been recelved from the
of Wood, Gundy &
Combpany, fiseal agents for the City
to the effect that the

per cent. forty yvear debentures, has N,
The lisfts were

e

mle“Eg Gain.

NEW YORK.'DGC. 16.—In"the deci-
sion of the United States supreme
court, in the anthracite case! the stock |
markef today received an effective
»atlmnlul. which resulted in a. better
(sustained upward movement than at
any previous time since the Jong'de-
cline set in. Reading, by reason of the
direet bearing of the decision upon that
stock, displaced Union Pacific as the
chiet feature of the market, nad its
wide fluctuations, covering a range of

metive power. .
ing lost five pomts in the morn-
img on heavy selling, during the course
of which the leading issues, with the
exception of Union Pacific, reached
new low points for the movement.
With  recollections still fresh of the|.
upheaval “which followed rendition of
the Harriman merger decision, the
market was apprehensive of the influ-
ence of further important decisions
whlch might be rendered today.
' 8harp Rise-in-Reading.
'rho news from: thlngbon of the
anthracite decision changed™ the:
pect of the market instantly, There
was excited . bidding for. Reading,
which: was rushed’ ip a8 much as a
point between sales. After selling at

% 1158 1-4 the price bounded to 164 1-2.
- Reading later advanced to 168. Other

active issues rose sympathetically un-
< 1111 there were numerous gains at 1 t8
4 points, Union Pacifi¢ rising ‘4. Some |

‘of the anthracite stocks made larger
galns: Quotations eased off :hut be-
fore the close.

s Wall street viewed the anthracite de-
on as a practical victory for the
rajiroads. Emphasis was laid on. the

ta t. that apparently ‘the réturns be-
tween, Reading and Jersey Central are
left: unchanged, and that the so-called
65: per cent. contracts, which are’ dis-
ed by the court, affect less than
one-third of the annual movement of:

anthracite.
p———

How the Brokers -
V:ew the Markct

" NEW YORK. Dec 16.—The anthra-
cite coal trust decision was consider-
‘I ed much less unfavorable than  ex-
t any rate the tension ‘was
pallied.
What efféct. rate reductions would
have .it is easy to diagnose. Today's
rally i stocks was largely of the na-
‘ture of short covering. When it is’]

norma.l position. We think it wise to
reduce long holdings on the present
bulge ——Huduoh to J. G. Beaty.

Im & ('3¢ to J.'B. Osborne’:

The n.tly ng carried the rest
of the “mark@® off its feet and' the
bears becom' excited jumped for
teta of prices. The bet-

ter téeling @ dered by the decision
and’ by #he punishment of the shorts

sustaining influence .and to bring .in
buyers in the event of another raid
upon: values’ Investors had almost
forgotten that the market could rally
and today’s ‘action ‘is & greai Shjéet
lesson,
dtock was acquired in today’s advance,
and the reduction of the short interest
may ‘technically weaken the market's
posit'on, but the greatest point of
vantage gained i¥ the stimulus to pub-
lic confidence which will makeé hear
ralds less successful in'the future..
looks as tho the rket might recover,
still further for t e time" belng 2

-BULLISH FACTORS OF
COTTON SITUATPON

Neﬂl Beatty & Co. had the toll.yw-
ing: | A very satisfactory condition of
tralé in cotton goods and. the rather
optimistic outlgok according” to -« al
‘tradé reports for its‘continuance seems
to have injected a considerable stimu-
tus into both buyers for consumption
and speculation. . One other conspic-
fdus confirmation ‘of the immediate
strength of the cetton Bituation is the’
exports for thisiseason -being in ex<
cess iof last year,for the same. periad-
and the liberal ome ~ consumption.
This, and export business in sight,
réglly makes the situation look to be

a strong one on the face of it.

MONEY MARKETS.

Bank of England disecount rate, § per
cent. Open market discount rate in L.on=
don for short bills, 4% p. cent. New York
call monay, high 5% per cent., low 4% per
cent., close 1% per cent. Call money in
Torouto, 6 to 62 per cent. \

FOREIGN EXCHANGE.

Glazébrook & Cronyn, exehauge and
bond brokers, report ‘exchange rates ds
follows at closing :

—Between Banks.—
Sellers.
5-€4 pm.

Counter.
ato
#to ‘,.’

K916
954
9%

Posted.

481%
486

Buyers.
Y. funds.... 3- (-‘»4 ™.
Montreal f'ds.. &ec dis. par.
Ster.; (0 days. R‘H’ $§7-32 87-16
\to" demand..97-22 94 oLy
Jb!c trans....911-32- 93¢ 835
—Rates in New York.—
Actual.
480.70

Sterling, 60 daysesight....
48 13-

Sterling, demand
NEW YORK COTTON MARKET
7D Fast King strest,

Netll, Beatty & Co,,
wired the following :
Prev.

Open. High, Low. Close. Close,
L1288 1280 1296 1299 18
12,99 - 13.00
1298 13.00

. 1203 1296

2 #1285 "

CANADIANS IN LONDON.

(J. E. Osborne) re-
in

JRf. ...
March .
May

12.87
12.89
12.8

1272

12,84
12.85
12.80
13.72

Chas. Head & Co.
port quotations on Canadian issues

London as follows:
Wed. Thur Trx Mou,

28'% 3 2% 27 3-16
.)31; 51 14 57% 57 5-16
9035 8%, 80lc 88%
oy My Wh W
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180 8811
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: Emm Pcrkm. & » & Co.. 14 West King
trof. he following fluctuations
e New Y M Exchange :
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d’ -..nn.u.au.i .
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‘Eell Telqﬂmu
Burt F. N. com
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o gh. Low £3.
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Duluth-Superior
Electric Dev, pref
Illinois preferred ...
e of Woods

do. ‘preferred -
Lake Sup. Corp...
Mackay common

epiease wae

ol

88288 28

;16. o pretmad

;ﬂdﬂm P S

Luurmld’; com

‘K‘on:!‘ell I;,ﬁ" Svaiits
onterey ;
Monarch com

"SP &_8,
ra N

&

3"‘ | 2nd pret.
 South. Pac
/§South. 'Ry. ..
do. pref. ...
"Texas ‘Pac./ ..
Third Ave. ... %%. %1,
Union Pac.

Unit.

.\.....‘

22 8

o) aeevagrr de
{ anavel

S, M cverieines

L

8§§-

1

e m By W L
lmlm 15854 158% 31

Inv. C 5 34 H
o 7 8 o b

Penmans common
do, preferréu ..
an'to Rico RY..
& O. Nav..
do. preftrud
Runell M.C. eo
terred

1,500
75,00
. 5300

?"

498 oYy, 5%
2 ( 75 —Industr&h?o% %
Amal Cop.. . el o
27%, 13 :
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THE ROYAL BANK OF CANADA

THE TRAJERS BANK OF CANADK

INCORPORATED 1869

Capital Authorized - .
Capital Paid Up
Reserve Fund . .
Total Assets .

mnmchestmhm

Savings Department at all Branches.
LONDON, ENG., OFFICE NEW YORK AGEN

. CcY
Bank Bldgs—Princes St. Cor. William asd 4

Sales. ’

283388

sEgsites
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INVEST MENT BONDS

lNQUlﬂlﬂ SOUGWID

BNNK OF MONTREAL

INFORMATION GIVEN

MONTHLY LM FORWARD!D ON mum ;

BUILDING, TORONTO

R. M. WHITE, Mmup

QUEBEC

HALIFAX OTTAWA

&’QNDON. ENGLAND"

E. Martin

(Iloorporatod Under the Laws ot o-mm)-

Capital 8150, 008, in 15,000 sm of $10 Eaoh

Officers and Directors—A. A. Barton, Citrus Fruit Grower, Los Angeles;
orniley, Engineer of Mines, London and Los Angeles; H. D.
Hoover, Secretary and Treasurer, Los Angeles, California.

Depository—City and County Bank, Los Angeles.

Depository—City and County Bank, Los Ageles.

This Company has been formed to obtain- paximum returns at a mini-
" . mized cost, by combining individual interests, and to afford the small in-
PTake ' vestor the advantage of the same equipment and management tvalhbls

100 . the owners of large orange, lemon, grapefruit and lime orchards. |

| Many of the shrewdest investors of today are buying orange aid lemon

| groves as straight investment propositions.

It is a well-known fact that

citrus groves are y!old‘l;;‘rbluer returns on the money invested than prae- .

i tically all other
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n lands.

in any number of units to suit our
See us antwo will tell you how you can pr
B Tttt “’“u' dntertet vo procure an lnterut ln
Wi ﬂ or see us personally
plndir!né every teitnre ot this undorukinx in detail.

'A. J. BARR & OOMPANY

mmmtummm-mw
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‘? The Royal Bank
'I.uoky Cross Mines

’,, of C}_gada
I ANNUAL MEETING

H

The Annual General Meesing of
the Shareholders of the R 1
-Bank of Canada for the election
of Directors and for other busi-
ness will be held at the Head
Office of the Bank, in Montreal
on Thursday, the 9th day of
January next. The chalr will be
taken at 11 ocloek a.m. |

L. PEASE,"
26 General Manager.

o A Throuzhoui :ll;'e cltr(u-xrow- ;
err ; ves a&re metting t own«o
g one thousand ‘dollars per acre. "

thousand five hundred’ mru st tnn .

h

yments, easy terms. :
for full.information. and literltlh

Tmm
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Limited, - a.l M Nnm’ber Fourm“f

th
"rﬁ HW ffice of m Cumm&y

:g;:l ,be moved from Cobalt to
0.

Dated at Phila hia thi
of October, - !.qphpa.nd“
passed by the Board of Directors.

Signed) JOHN B, SHEPP,
b I
:om-' B. SHEPP Setery

19th day
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COLE & SMITH

Lumsden Bldg., Toromto o

ORI

We own and offer

CITY.OF GUELPH
4%

DEBENTURES

MATURING
$30,000 in 1981 — $32,310 in 1931
TO rmn

L.‘ DO nrasio Sr.cvmﬂu a
Ooanm - Limireoll

"°'0N1'° . RO BISHMOPBOATE

LONDON ENG
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LOUIS J. WEST & CO.
Members Standard Stock Exchange
COBALT AND PORCUPINE STOCKS
Market Letter Free
CONFEDERATION LIFE BUILDING
| Phones—Day, Ma;?”lsos; Night, Park

—=—F. ASA HALL——

Member Standard Stock and Mining
Exschange.

COBALT and PORCUPINE STOCKS
Correspundence solicited.
58 KING ST, WEST.
Phone M. 2385,

NEW YORK STOCKS
BROKE TO NEW RECORDS

A new line of low records for the
vear 1912 was established in the New
York stock market yesterday d
thé early slump, a round halt~dozen
prominent issues getting below the

ed?
Toronte,

FOX & ROSS

STOCK BROKER!

"quo
’ Phone Un. laln ﬁn 'om '
42 SCOTT 8 %

J. P. CANNON & ©O.

Members Standard Stock

b Exchange
| Stéoks and Bonds Bought and Soid

on Commission,

KING ST, WEST . - ON
50 <~ TORONTO.

s47te

FLEMING & MARVIN

Members Standerd Stock Exchange
810 LUMSDEN BUILDING
Forcupise and Cobalt Stocks

TELEPHONE M. 40850

W.T.CHAMBERS & SON

Members Bun:;.rd 8{06‘ aod Mining

COBALT AND POHCUPIN! 8TOCKS
28 Coiborne 8t edt? - Malin 2153-3154,

PORCUPINE LEGAL CARDS,

K & MITCHELL, Barristers, Sollci.
eitors, Notaries, eic., Temple Bullding,
"x;&r:-m Kennedy's Block, South Po:suc

——
m——

Island preferred, and Smelters. South-
ern Pacific was quoted down to 105%§,
thus dupucaung its low record of the
year. @

CONSOLS IN LONDON.
Dec. 14,

Dec. 18,

former bottom levels, These were: New
York Central, Erie 1st preferred, 1.ouis-
wille and Nashville, Rock Island, Rock

74 3-16
4%

Consols, for account
Consols, for money

unanimously

uotion. -

| Large ore'tonnage in sight. For

Secretary. 5
Ulll.lll'ilﬂ'“l‘.llmlc STOCKS :




