
SOla NOTES ON MUNICIPAL FINANC.

VARiKiy or Maturities

will .Iways b« a choice „r"ri,^: "nnr/'""
'" '"»' "««

" 30 year., and that s«ch vari^" i,

'"""
,h

°"" '" "'' '°

greater body of investors. ' ''"^"'« ""<'» "' »

Better Prkj Obtained

adopting ,b. iostallem ;"hod :ri 'r!' ""l ---PaHtie.
prestige and consequently would h,Thl," ""'' """' a-""

equal n,arket condi,i"„ T, wer a te', ofT,"
""',"'"'" '^'"'

nection the following state^^n", ^:de''Vtho;t /" "" ""'
Comptroller Prendergast, of New Y^rk ,t th

". ""' '"'

of that city's bonds, is significant "^K u
'•'"" "' "" «'«

.ha. .he element which roduced'Th'
"° *"''»"™ i" «ayin«

offering of the I.J.oo^o^ o, ria^^LX^Th '.' "'* *" ""
u.ual city bond offering (Sinking Fund^was ye" helDfu'l""

"' ""
investors an opportunity to varv the £0,^ J ,?

'° """»
and. I am certain, has proved ve:ya«rlctrve'

"' "'' "'"'''""

Large Financial Saving.
I have examined the money by-laws of a ,„»,i, ,

municipalities, passed in the year .ru with ,^ K
"" °°'""'

.a.ning the „vinj that would have beTm. i"'."'
"""

authorised had been issu-d n„,k
"« been made if the bonds

Sinking Fund pl^ In one1 ""v'°""'
'""" '"""' <" »» tb,

i" bond, according o °he
""""""""y "'»«. which issue, all of

.he annual levy foU".;,"' f""7 ^^'"> """od. I found that

If these bond7h.d beent.u^H 7 ^""^ '""'"'"•«' "> •'^J'-'So.

Method .he annual ;'rin.r,'"and'°n""' ^"""'r
""''""'"

.rsiXg"'F-undrh?r-;f"--'°^^^^^^^^^^
Charge fo,^h;rt:rof .le\''or:mir.:''';xrT'
I... amount repr.«nt, the actual loss to the 'ci'tLtf"s' be,Je'e"


