THE CATHOLIC

REGISTER

156

I TRISPERILS VEAR

Ontario Motoal Life Assurance Comp'y

Ot —

TWENTY-FIFTH GATHERING.

Reports of a Most Satisfuctory Char-
acter

Eacournging Rtatement by Freatdent i E.
Bowman, M 1* —Features of the Report
Commented on.

Tho 25th anuual meoting of the Untario
Mutual Lifo Assuranco Co. waas held in the
Town Hall, Waterloo, on Thursday, May
23cd. 'Tho atteudanco was representative,
and iocluded a number of the policy-holders,
in addition to the directors and the princi

1 agents of tho company in the Dominion.

'he meoting was marked by such a degree
of harmony and smoothuess as spoke well
for tho mauner in which its busineas is con
ducted. The reports were excecdingly
satisfactory, and overything went to show
that tha prospects of this well-known and
well-eatabliched company are in cvery way
bricht.

"1be chair was vocupied by the President,
1 E. Bowman, M.P, who was assisted by
Mr. William Hendry, thocompaay’s Mana-

or.

g It was moved by Alfred Hoskin Q C , of
Toronto, and scconded by Rev. Theo. Spetz
D.D., of Berlin, President of St. Jeromo's
tollege, *That W. H. Riddell, the Secro-
tary of the company, bs the Secrotary of
this mecting,” which was carried. Mr.
Bowman read the report of the dircctors,
and the financial atatement, which were as
follows -

To the Policyho’ders of The Ontario Muual
Lufe Assurance Company.

GrsTLEXRS — Your Jdirectars desire to vubmit the
101104 0z statetucnts as tawr 25th anaual it of
theaf2iry uf the company as at the ist Tavemibes,
1308

trunoz the past year 2,012 new policies were insued
€17 amurane amottitiag to 82,315, 24

The Manaser aldo fveised ¥ applications for
$110 000 frowr peryotts whone plivsical cunditava,
fanty bistors nr ocvupation did not justifs thes
areeplanee, which were therefore declined .

Ine net premium incone for 3393 33 805,131.03
o st tees o 142 1Al IS vi vat snscstinents the
ar e of 132 SN 3, wln b ormales our total sacolne
DL

The total assces of the corupany a9 at the ddow of
the year azc §5,500,54000, ADY Lt svselsc roquired
t % held under the rrgulativas o7 o INaLoun W
sarance depariment as sev, unity 2o our policy holders
19 §300,300, leaving & surplus of rascts overlutilities
amogating 20 FL7.647.74.

tot some L.1oo yuu? directors havc had in vicw the
propriety of changinz the valcation «f 207 pulivies
fram the Ilm &} prr.vnt tablo ta v Actuaries d
yet sent (this betng the table on which our rales are
tascd ), and we hase decauded, ouing 10 the foduction
oy the 1ate Of interest un liiestmuenta, 1o make the
charzethie year  In opder 10 acremplish this the
sum of 117,231 will have 20 be transferred from the
sarplas to the resen ¢, leaving a lalance of £1¢0.416-
Tt a2 thacredit of aur surplus account. which will
enable us to conlinue our liberal distnbulion O
policy holders sizhut any dimingtion

The thtal number of pwlicies in fore. 22 the low
of the yTar i1 14,147, cotenis auAnce amouniing
10 F18.363, 005,

The amugnt aid 11 death cdaites shinh ocvurred
dgring the year ts $13387 under 91 polince. apd the
maturn] endowments amount 10 25111 under 20
policaey

ThE Execotive womnittee has carclully cxamined
the scuslties and cash heild by the company, amd
Tound 1t corre tas reported by yous anditors.

The 2eadens of the money market has duricz the
sl yeat agan boco toxants 2 wuet nte of sty

th 03 tporszases 3t Jelenituren, but we hope that
as the general businees of the cuniry retises the
demand for moncy will improve. 80 as 20 enable wy
to abtain a rtter rale of .niervet on out idtolnents

10u will be cilted an ta elect (et ditecors in the

lce of 1 M. Britton, Q.C.. Joka Mankall, }. C.

trace and 3. Rerr Fisken, al} of whom are eligible
oz re-clection. .

The detailed stalements prepared and crruficd to
by your auditors are herewith submitted for jout
censidention

1 Behal? of the toand,

1. £ BOWXMAN, Presddent.

Suku;gl for the yexr ending Decomler 3isl,
-

INCOME.

From premicme . ... ... (580021 18

Fromintesest.. . . ... ... 13N A
- —S G 32

DISBURSEMENTS

For policy-holders deathelaime | ....8 13650 G
Vor Iolicy notders” cadowmente” ... 24111 00

For Folicy - boklers’ cash surrender
waloen et e e e 95,291 0
For pollcy haollers cadh surpies. ..o . 0,334 B
For all other expenditates ... 13,19 5
8§ <19,140 36
E semsolt orer dist ts . 230,582 0G

ASSETS.

Jonicipal deb ntores c e e 613395 13
MNortgages e _ - 13335510
lcass on polides .. —.  TOXG 3%
Liezn on wic. cee eess . 42,568 67
Company » ofcr and real estate . 12,603 64
ledzer balances.. . R o &
Iank deponit receipts 5,000 00

Accrued 1atcreat, delerred x;mmul-.

€ v cev  cree--ecsseas aese 220 S2
Casd on hand and In lanks . - 1,016 14
8190 &

Reserve Hm. 43 et cent. aad other
tiahilitles ... . . 53891215
SUrplts .. —ver —mreeeee.§ WEOT TE
locrease in aurplos, denaz 1894 . ...8 3155 &3
Tnerease In resrzve doring 1890 <33 478 00
Increase ( amarance doring 1838 ... 1016391 00
Tota) asmurance doring 1SN ... eeese 18,767,608 00

Mr Howman, in comnmenting on tho ro-
port, explained somo of ita features, Durlag
the year there bad boen issued 2,012 new
policies, making the now businesa for the
yesr amount to a little lesa than threo mile
lons, ‘Ihis was not quite so much new
businvss aa thero hud been tssued {u 1893,
but for this thero were several rcasoae,
Thero hud been & considerablo degreo of
finaunclal depression; wmoney had not been
80 plentiful. Some of the agents of thu
compauy had also been changed, and it tonk
somo timo for the new men to get woll under
way.

However, the amount of new busincss
was, ho 8aid, satisfactory. Tho success of a
company did not consist s¢ much 10 the vol.
umv of busiacss dunov as 10 1ta sareful selec-
tion, and ia the returns to policy-holders,

Tho premiun iucome for the year was
§527,131,18, (practically for 11 months,
ageacy collections for Dec., 1594 not being
included) which, howover, was considerably
in excess of the previous year's revenuo from
this sourco.

1ho total aescts amounted to o little
lees than §3,000,000, leaving a surplus of
assets over habllities of £277,647.

Mr. Bowmsa explained the clause in the
report referring to the propoeed change in
the valustion of the policies from an Hm,
thealthy male) four and one-halt per cent,
table, to the actuarica’ four per ceat. At
firat sight this might scem to require a
smaller reserve, but as a matter of fact it
was just tho reverse, requining a larger one,
The reason for tims change was that tho
directors oxpected that in tho near future
tho Government would insist on all com-
panies holding 2 4 per cent. reserve. The
directors had decided to unticipate the
action of the Loverameat, and prosvide for a
4 percent. reservo at once. It was, ho said,
to the credit of the Uompany, and an evi-
dence of good, sound management, that
they wero able to make this chaoge, t1ans-
ferring from tho total surplus no Jess a sum
than $117,231, in order to make good the
higher reserve withont lowering the liberal
scale of distributiou to policy-holders in re-
duction of their premiums, a3 heretofore.

Thoe buuness of the company onow
amounted to nearly $19,000,000 of assurance
in force, held chiefly by members iz the
bealthy Proviuce of Ontatio. Daring tho
last three yeara they had been doing a samall
husiness in Qaebec, and while it was a little
moro expensive to do busineas there, owing
to the high taxes im on insurance
compinzes, they had decided to contioue
basiness in that Provioce, aa there wero
prospects of doing a good business thero in
tho future. In couclusion, the Iresident
said the report, the adoption of whicn ho
had much pleasure in moviag, was 10 all
reapects as satisfactory as any that had ever
before been aubmitted to the policy-holders
of tho company.

Mr. Robert Melvin, Second \ice-Pres
decat of the company, secconded the report.
The report was. he said, on tho whole, o
very satisfactory one, or, to use a good otd
Scotch pbrase, **It micht hao been waur.”
Ho instituted a number of comparisous with
Iast year, which skowed that it might have
been a good deal **waur:” i fact, that it
compared very favorably with ita predeces-
sors, notwithatandiong the * hard times.”

For 1303 the total me:.n WEPR qeennl ... NI

Far 1 2,906,559
Gaa. .. .. . .. -8 T3
For 103 the sarplas was § =X1%
For 158 i o e L. TSRS
Cainy .. .. ceee -~ ctvene. § S
tor 158 rocapis from poemicms were . .8 SI136<1
For 153 . - . L STMast
Gaia - - & 1440
tor 13 ths tncome (rom interrst wae & 11300
Foz 1834 hd ” bl 182,808
Incycase . . . . _ ,.............-....; 19,163
}or 1333 the capeae account was . -2 11610
For 180t = N RN § & 5 4
Decrease *.oovvnveeer. - [ 7$ :.—l

Far 15 the dirldends paid to policy bolders

%eTOo . . - -
For 1593 the d!ridends pad to policy-bold.
€T3 WelCuvenoonnae S B ) §

1112 T SO I K1

For 1873 the amouat of {zeranoe was - v
}'or lgu e .. .

lgerease - R R e )

In commenting oa theae figures. Mr.
Uelvin pointed] out that theygzhowcd a
very eacouragiog state of affaira  The
ratio of increaso in asso0ls was equal to that
of any other company doing busicess. The
decreaso in the tunning expenscs was most
satisfactory, especially wheo it was consid-
ored that thero bad been an increaso in the
insurance of over £1,000,000. A»s to the
amount to bo distributed to policy-holders,
Jr. Melvin explained that they wonld havo
been io a position to distribate oven a
largcr_ amoans, bat he was of tho osinion
that in tho past all companies had been
giving too much., Thay had thiz year been
able to add over §117,000 to the reorve,
which was just as much profit as if they
had givea it to tho policy-holders, and thoy
had, notwithstanding this, incroased the
dividend by nearly §7,000.

Mr. Melvin then resd a etatement of tho
cash surplaa paid to policy-holders in redac-
tion of tbs premiams daring tho last ten

years, which showed that in this
thero had been a ateady improvement.
figures wero as follows :

In 1885 .
In 1530
In 1857.
ln1bsy. .
In 1859
In 150,
Inlsol. . .
InlNrz ...
1n 1593, ceacannn
B ASYL . evverr —evee verennce camemaas e nee TOTSE

As to tho quality of the securitica of the
company, ho esid” that the dircctors had
gone over them carofully, aud had found
them to Lo of thoe very best poasible kind.
"They were not speculative in any sense of
the word, The company could have, per
haps, sccured & higher rato of intereat had
they taken leas reliablo securities, but they
had steadily adherod to the policy of taking
only mortgage eecurities, municipal deben.
tures. and loans te policy holdera. .

In compariog the profits of the Oatario
Lifo with othner companics, Mr. MMelvin
asked his hearers to remember that many of
these companies did a large *tontine”
busipess, ic which the profits were held
unti} the ond of tho period. These profits
wero put in the reports as surplus, though
thoy were really liabilitics. There was no
way of disinguishing these profite, the
(Government made no distinction, and 80 it
was not posiible to arrivo at a correct estt
mato of tho real surplus of such companies.
Ho pointed out that both 1n Eogland and in
the United States, tho mutual compantes
were tho stronpgest and largest. He said
that there was no occation for stock in an
insurance company. That mautual com-
pinies wero stablo, tke bhistory of the
Oatario proved. The amuunt of strock in a

roprietary company was & mero hazard,
Take, for example, the Canada Life, with
the paid-up capital of §125,000. What
atrength did this give, witn the company's
insurance 10 forco of {6,500,397 7 It was
the same with other so-called propretary
companies in Canada and the United Stater.
He alio instanced the Eqaitable, of Now
York, whoae paid up capita! is only §100,
000, aud assurance in force $913,556 733.

«“Ihere is uo more need for stock i an
insurance company than for three wheels in
a cart.” said Mr. Melvin, inconclution, and,
amid hearty applause, thereport was carried
uoaoimously. . .

Mr. B, M Britton, Q (., of Kingston, in
auppert: ; the motion, after referring to the
successic® carcer of the company, sxid that
he regarded the rather slim attendance of
policy holders as a good sign. as it showed
that they were salisfied with the manage
ment of the board. Had thero boen die-
sitisfaction with the nsaner in which the
company was being managed there would
have been a largo attendaace ; the policy-
holders would have throoged the hall o in-
sist on the dismissal of the board. Toshow
tho magnitade of the operations of the com-
pany, he pointed oot that i: gathered in
duriog the vear from =1l sources anaverage
of £1,500 a day in ctsh, and that each day it
paid ouc $632 to it living membera for ea-
dowruents, surplus, etc., and $30%ia death
claims. He arged the continuance cf the
present policy of the Jcompany, the avoid-
ance of anything like specalative ioaurance,
and of all attempta to sceern 00 great 3
patent prospenty. He believed that *“*1n
medias res” was best. that we should stick
to the middle course, and aim at steady
growth rather thao at the epbemeral dashes
that characterized different companics. On
tko other zide of the linc they 2aid ** boom
and brat.” This company did not want to
boom and they did not want to bust.
(Laughter and applauze.) .

Pcople somzlimes are aoxious for more
liberal policies.  Tho nolicies of the Oatario,
wero now nearly as liberal as the first policy
ever insued, 1 1610, That policy was an
absolutely unconditional one. It wasa case
of payment of premiom and death on the
onc sideaad payment of pelicy oa tho other.
At the same time, it would be uawise to
ahat our eyes 20 tho poasibility of frand in
conpection with lifc insuraace. Thero was
tho recent Headershott trial at St. Thomas
and other cazes, which ho meationed, oa this
and on the ocher side of theline. 1t waa
the duty of insurance companics to the pab-
lic and to themselves to do all in their pow-
er to provent tho poseibility of such fracds
being perpetrated. He also strongly op-

child insarance, unless it could be
very atrictly regalated, as throwiog too
astrong = temptation in the way of poor

areats to commit crimes.

P It was then moved by Mr. Sipprell, local
Macager for tho Maritime Provinces, “that
this mectiog has great pleasure ia tendering
= hearty voic of thanks to tho President,
Vico Presidcats and Directors for tho care
thoy havo showa i promotisg aad safe-
guardiag the compaoy’s intcretts dariog the

t year."” . .
P‘;h?.' Sipprell in sapportiag bis motlon said
that down by thosea, wheoce hecame, there
was amoag the policy-bolders ioyalty toand
confidence in tho madagement of the com:

¥, to which he hlmse lsrjd a high tribate

¢ company had many adraatazes over ity
competitors. It was not by accident that
the rate of interest obtained by the Oatario
Lifc over a Sve-year period was farger than
that of any other leading company io Canada.
It had beca almost 6 per ocnt.  To boerast
it was 5.94 per ceat., and the highost obtain.

reapect
Tho

od by any othor coinpany was §5.87 per cent.
The earnioga fron, interest during the past
five years oxceeded the death claims by
noarly $10,000, which was very gratifylog
indced.

Ho inatituted soine instructive compari-
sons between the boriness of the Ontarioand
rome of its leading compotitors, extending
over a period of fivo years from 1830 to
1894 incluaive, as follows:—

|
pProfits| In- * Total
Company l Jius in aid | creaso |l'ruﬂu
| Forcel 1 b
‘]o\\c)- wSure ) ford
l { holdera]  plus | Yeary

untane {813 0T 0U3 2305 403'E134 16D 8413 W03
S B b2s Liv. i BOI AV 143 By OLu
Canfeder'n 0% 4% Y 185 W T W
N_ Amernican | 14 400 06350 85 ut] 211 007} 240 4634
Manutacten 9 558 300 tus] 53 212) &8 410
Tem, & Gen | o 857 95 (bongy | 33 3461 23 340

The Lustness in force of two of the above Cotpan-
tes lariely excweds that of the Untano, but the
amouat »f profits earned by thet 1s considerably less
than the amount carned by it. 1o uther 1uportant
resjuecta hie gliowed that the Outane would be tound
to compare favorably with other compantes The
high charreter and utegrity of the mavagetnent, the
sound financial standisg of the company, as well as
the panople of mutuality as Letacct the andiadual
policy hiolder and the wwembership as a aholv should
tierse hus fellow wo kerw in the fleld with rodnubled
eflurts to cateind the benefity of lite insurancoin thelr
respective agencled.

e wassure he voiood the feelings of every agent
whicn bo stated they had received the 2roatest foss-
ble veneflt {ruts tho two days cunfefenor: with the
wanagew- 1L, uuder the able fremdenty of tho oo
tany's superintendent, Mr Hodzins, and on behalf
of the agen: y »2afl he desired to thank the Manazer
aud vtflcen tur the umilorm Kiwwdaess and courtesy
shoan W theu. un that wazssion,

Me Thomnas Ditvn, Couaunty (rown Attorney,
Walkerton in «c this rewolution, ¢ongratu-
1ated the agents of the company on thoquality ot th
tisks taken.  The true wmay W arnine atthe position
of a.cwjan) was to consider the telatiun Ietueen
the amount -f death clayue and <he amount of 1a.
surance carnod. and, in this hisbt the affaies of the
untario were «xcsedingly zattsfactory.

Un uetion ot Mo S L Wederan, Mcsare Geo.
Wegzenast and John haller were apjuinted scrutineers
{or the elertion of tour dirertard in place of those re-
tinioy  The Lalloting which followed rewnlted i the
uhanows fewan v vl B M. Lintton, Y.L . hangs-
ton Franas ¢ Hruce, Hamilton, Joha Marshall,
lendosn. and J Kerr Fisken, Toronto

un owlun ot 3. B M. Unittou, Mewsre. Henrv F.
J Jacheon of Browsec and J. 31 dcully of Water.
loo were reappoin 3 Auditors 0f the company for
the current vear.

Mr E ¥ CQlapend, naraster, Berlin, moved ¢ ghat

the hearty thanks cf the directors and of the policy -
1alders presentat this mneeting are hereby tendeted to
the Manazer, Secretary. orflcery and agents of this
cutapany for the fathiul and eticient services thev
basve rendered the cotsjany, 10 their fesjective cana.
cities, dunaz the past sear.  He padd an clojuent
tridute 20 the atulity aud attractive business courtesy
of the Marazer. Secretary and cther thembers of th -
head oce 32488, and spoke tn the hizhest terms of
the enersy, honety and atraizhilorwatiness of the
DLjati; 8 asenls, 00 whosc sabors in the field 30
much of the suntexe and future prosperity of the
ntano depended.  Mr Robert llaird 1 M, Kinear-
dine,2ls0 made a lew very landatory remarks 13 sup-
o1t of the wiotion, sRich was Grncd anud rounds
of applause

Mr. Wm Hendry, the Manazer of the company.
replied to the 133t resolution, thanking the meeting
on benail of thowe refetred to 10 12, and exjlaining
e details oo feferenco to the neoesuty for and
pranpase of sesenves 1n life axsarance  The Jdisectons
melsublmojuentls and rewelected Mr 1 E owmasn AL
I~ {remdent . Mr. C. M. Tapier, First Vice-I'rest-
cent, and Mr. Robert Melvin, Second Vice-President
of the company for the s jear.

Spoona—** And will my docky trast mein
overything when wearo married?” She—
* Everytkiog, Algy, provided you don't ask
for a 1atch key.”

The professor wax lecturing on some of the
habita and customs of the aacient Greeks to
his class. **The ancient Greeks bzilt no
to0fs over their theatres,” said the profeasor.

——

It the Raby is Cuatilag Tecth.

Bo surc and use that 0ld, Well-tried remedy,
Mrs. Winslow’s Soothing Syrap for children
tecthing. It aootbes the child, softens tho
gams, allays all eg:nns, cures wind colic and
inthe best remedy for diarthara. Tweaty-
five cents » bottle. It isthe best of all

F. ROSAR,Sr.
UNDERTAKER,

€40 RING ST. BAST,
Txaxr0xz 1034, TORON *

THE RUSINESS OF THE LATE
M. McCABE,
UNDERTAKER.
1 Lo carsied oa by his widow Mg, M. McCade

843 Quecn St. West, Toronto, Ont.
Woderate charges, Tel. 1406

J. YOUNG,

(ALEX.MILLARD,)

TheleadingUndertake

347 YONGE STREET,

CELIrHONE 679




