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The 251h annual meeing of tise Ontario i
Mlutual Lita Asatico Co. was hlcli n tisan.
Town Hall, Waterloo, on Tiumsday. Nlaly ti
23rd. liso atteuaianco 'ras reprosentatîre.
and included assunber o! tisa policy-hliics. la
iu addition te tIi. directors and tise princi
pal agents ai th comp)azith ie 1Dominion-
Tlhe nmeeting 'ras îuarked by su: h a aegrao rc
of hirmenyou animotisues as spoke weal1 Il
for the auner in wich its business in con t
duebed. Thse reporta 're cxceedingly ~
satiafactory, and avarything %vent te show j
that_ thb prospects of Ibis well-known sud

weol- eitablished cnmrpaxay are iu erery way
brictit. .

'l ho chair 'ras tcupied by tise Preident, d
I E. lBowrusn. Ml '.. 'ho wa.s asisteil b>'t
Mr. William ilendr>', the ccmpany'a Mana-p

It %vas nsored by Alfred lHogkin Q C'.0!of
Toronbo. ani secoudel by R1ev. Tisco. Spet>-
D.D.. of IBerlin, I'reaidouî of St. Jerome's t
t aollege. *1TIsat W. Il. Riidel, tise Secte-d
tam>'co!tise compas>'. bc thse Seceroar>' of!
tlîs meeting" 'ricci 'as cirrsed. Mr.f

lBowrai read tise report cf tise dictors.t
and tise fluancial statemsent. 'riicis 'rreas
folios:
To fie )>oficyhs.t's a f TA. (),str.-U Mu'v.a1

Ltfc rAssuracncc Compalty.
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ese.ee le;stneutas s,.Uri* ata enrplolssIïmh1stlir
t Ir.0t> a, e a ga utltus -f ,Met overleabsit6es

Foi tme tant, euw resetorese ra. eu nthel
01 tpeitr ! . ar igtise saluto:n fA )ui h.2

fron.fhettai I pcrs. t "bi.oa.t.t-..A.taari.sj4
.senL. tîhi .esthe utde 0.SicOtisis Our rate. are

n.i-l.a.> utaset die. -i0.n: 0 the reiastàot
"ithte r aIstte tcmt .n lt-s etsrsln. ut,,liactheit

&isSLgC tht.year aInis dt ta o aecs=ais tisis the
suso!8 ill uthase tise traitfetred trIrnsUse

surios tgathesc iscre it, taittga a 1tce 0* eti..416-
ia. thà ereicdi Ivuus' .uise acgun. wrascra wll

tisýble Os 10tu muttit a ur ierl ditflhteaà 10
î.olicy haitiru it i t an) .lnionuucn

Tiselti nuinte.r of ;,niist--insfui. t-i ti-. -
4 thlie yeat uils ,147. eocea a*sraise ansunung:

The .asonrt pas.! fr d,.iiath clmu .l"ds ecesr.-.
dotnglise vear as. ~.i7uite 'tilWrs. sa tise

mature,! cusloumerst. aaiul tea =11undet :0

Tb ii>'. mcUrta ismaittcec li a<0refnly aaaisssad
thse PCse-tls ais.> <saIs sJ l'y the eosnpny. &as
'?ri.td Il oe t tas. eqscrted b>-voar aud.tite.

Tihe tcudroe-of Use cmouesy marIal as duriar tie

sal dte.tstis". l'ut WC ispe fUsa
th Ue enera bus&tiet fthe <-ogitwi tisethtie

detrcanstifer cmont,>- iliiimpraie. gos &tade i S
ta obtuasiterttratese. f ter-i on out i n0ielits

liou5 -111 te cille,> on Uta.%e,t fiat dtectort i ratise
le aC4fIL. Uitirîou. %-.-.Jolis lsiahal. 1k-C_

odi>J. lKerr FI.t.ei, &ail o isnsare li.ible
oe te-lco.

The c. Idela.la ::eaet trer'red asI t. uC-etfcd tu>
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IMr Iloinian. liscommentienitoueble .
re, explaisied soutîe uolis features. Duriug

àu year tiacre bad beau iaaued 12,U12 new
clicies, making tise new business for the
car aisioutit ta a little li ta tatintce mil.
us. Th~Iis %vas net (lutte no muclà new
sinueas ltere ad lbeun tauei tu 1693,
ilt for tiîs tra were saeral rasou,.
'lera liait been a eonsisierall degrea ofâanclil depressioti; tiiono> lid not beeti
0plisntiful. soille o! the agents of tisa
r11usyliasil mo beau chaîsgod, and lt to.sk

orn tiîne for the uew viteto gel well under
ay.

lluwevcr, the amesuttcf nasw business
oa. lie maid. satlsfactory. Tihe succosa cf a

:oitipany did not contint se aîîuciî sa tle vol.
isau o! busines auous win s arelul soita.

on. aud lua1th returus te îsolicy-lsoldars.
Tise preiniumin icoîno for thea year was

U27,131,8, lb.îractically for Il ruonîlis.
cuecy collections for Dacs.. I1.491îlot being
ictuded) wlîIcl, howaver. was couesietably
in excesof thseprevious ycar'a revenua front
Uis source.

Ise total aesoIs airuntel tea littia
l5s than $;3.000.000. laviag a surplus af
usets ovsir liablities cf $277.617.
Mr. lBovman explained thes clause in bbe

report referring te thse proposcil change in
tia valuation cf tise policius tram an lins.
he'ilthy maie) four andl ooe-hlt per cent,
able, te h atuarin' tour per cent. Ai
ret siglil this migit sezelicttarea 1utre a
manlle; reserve, but a a matter of tact je
tos pîat tise reverse. reajulrlug a larger one.
Thse roason for titis change 'ras tai t the
direN;tors cipecteil that in tise sear f uture

tha Govcrsment 'rouldi meut on ail cons
sanies holding a -1 per cent. reserve. Thse
directors blsd ecidel te s.nicipate tice
action o! thse Uovrrsenb.andI prerîdo forj
4 percent. resorre at once. It crs, hoazsiI
to tise credit of the Conspany. and au evi.
deice o! good. souat imnagement, tbal
thcy 'rera able te nuako this change. liane

erring ironstisa total surplus neolois a suir
tbau $t117.231. in order w nsake good thi
igiser reterve 'rîtioutliowering tise libera
icale cf dîstributîou te poiicy.isolders in te
ludtion of thisai premianîs. as heretotore.

Thoe business of tise compan>' nov
aunubed te ncarly $ à U.00 ,OWo f ansurasci
in farce, hield cisiefly by members in tlb

isb=h1 'rovsnca o! Ontatso. I>nrîng Li
lat tir.. yesastico> bail been doing a am-al
business in Queisc. andl white jt was a littI
more expscuava ta do businesns there. cwluj
ta thse higis taxes im<posed on insnrauc

compautes, they bal d cidetu contint
business in tisat Province. an tisan e r
prospects of! bing a ged busincestiserai:
tisa future, In conclusion. ltse Presiden
said tise report, thse aiboptiun of whicn h
hal inneis pleasure linruovlog. wuas aa
respects as satusfactory as =ny thât aIild o
belor. becs suismitteto btise policy-hoidez
o! the cornpaiy.

Mr. Robert Mclvin, Second % ice.Pres
dent o! tise campai>'. secoubel the reçor.
Thse report wuashaomid, on tis Aoie,
ver>' saus!actor>' ose. or. te use a gool ci
Scotch phrase. It micht bac been waur.
Hoe isatitutel a suruber of companisons w'h
lait 3,ear. 'riicis hoired tisaI le migist hai
been s gooldcdal *tt'ratir " in tact, tisat
compared vcry favorabiy 'rit i is prcdect
sers, raîwithatanding tise isard timca. t '
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lu ccmmentisg on tisese figures.
Melvin pointeai ont Unet tbey abowred
ver>' ecouragbsg state -cf affairs. '1

ratio cfi ncreasa inssals iras eut= te
c1 an>' otr corun= doing br=cnes. '

ccro aseluthse tu=ngexpessa ras M
saliafacbo:>. ospecial>'Whoe wu'asCon
ore tisaS lisero bal bees as increaSo inu
insurance c! over $1.000.00. A, tle

aMontt taibe distrsbuted le pciicy-holdc
NI r. MeTlvin explaine ataItise>''onl bh
beaun in a position te diatribute v
largo; amsonns, but ho wuascf ie,,pin

UsaýinluthePust ail Companies bal b,
givins tee inucis. Tie>' bathis yeag 1b
able te a&dtocrr$11,.000 te tiesa re

'Snch 'ra juzl as much profit as if tl
had irovn le te tbojpoUcv.holderis, and el
bl .nothstandaig tii;incroaecd
dividend b>' nealy4$7.000.

Mr. Melvin tison real a et&bemtnt of
1 auh surplCuspal le policy-h aidera in red
0tics of tise presiniadoring tise luit,

y0ars« wlich moved that la Ibis respecti
thora hall beau à steady iîmprovemcnt. Thoa
figures woro as foltlwm:
lis IM5.............

li Icl-

ln ti -......... ............... ca

IU ........... ..... ...................... (13.1500
lis îauî ................ Ï.731

As te tho quallty of tise securities of the
Comnpany, hieaid thaI the lirectors hail
Roue ovor lutin caîetuliy, and bail founil
therm tebcofo!thle very best possible kinil.
They wOtO lot specisiativa in an ysense of

thce %vrdi Tho company could Uhvepr
hoite, aecutcd a i$ieler rate of interoat cad
they takers leus reliablo securities. but thoy
bail steadily adherod te Ithe pclicy of taking
tonly mortgaI;tc tecuritie.s. mnuniclial debent.
turcs. and ioants te policy hoders.

lunc,înparing the prasfits of liiiOntario
Lifas witb otier conipauica. Mr. Malvini
aakeil his heaters tu rensember thit înany of
these conspanies did a large "tontine t "
business, in wlîich the profitas'rare helîl
t, unIl ad rulf tho pertoil. These rofits
etils put ouluobtreporte as surplus, t ceiis
bisa>' 'ere reali>' liabilîtica. Thora 'ras no

wçay of! distinguiolitîng theze profite, the
t(;overnment ruade no distinction, and se il
a was not posaibiti to arrive a'. a correct eati

t mata of thea rcai surplus of sucb companies.
1. Ho pointed out thaI bobhin usEuiand anil z

bbc L'aUited States, thse mutiua comp3nies
ls otee thse strougeat and lergeat. litssail
bistat there 'ras nu occaiion for stock in an

0 isurncecompan>'. Thsa Imutual coin-

ô pisnie.s w'r stable. bthe history cf tise
a Ontatio proved. Tne amuist oi stroclu na
j.proprietary Comnpany 'ras a moere hazord.
V rake, for exainplc. thse Canada LUfe, wibh
tthe paid-up capital of $125.000. %Vhat
atrersgtis dIiitiis git. . 'ditratise coinnays

M inauranca in force of -E>,Ob3U7 ? It 'as

le these ainiewith other so-ciled pietaCry

l e &acsoinstanceelthc alEuitable, of New
* York. 'boae pain i ulscapita! in only $0,

w 000. and assurance in force Z913.556 733.
M «« Therc l iso more seil for stock in an

le iusurance com1pS5y than5 for thrce wheels in

Samidlsearty appiause. the report wua carritil

e '%Ir Il. M Brittonl. Q (".. cf Kin,-Iton. in

ge snp~ thbc motion. ai ter te! crricg te thse
' mcasf~ camro f the cornpany. sai: that

ae ho regarded tisa rather sim attendance of

in poiicy bolie rs an a gooed aigu. as il sbowed
nt thaIt hey wermc aaisfied with thb. manage-
ho ment cf thse board. Ilad there bean die-

siatisfaction with thse naier ina'riici thse

ul Company u-aa beiug managed there 'roulil
he ava been a largo attenriacce ; Iba poiicy-
Ta olders 'oulil have îhrougcd tisa ball te ici
sst on the. dismissât of tthe board. To show

sithe m3gitude of fisc operatiois of bthe =on-
r.pany, ho pinte:t out ticat it gathercd in
CL uricg tbisearos;trmnilHsources an averagea

id of lSi a day in cmii. ad that cacis day it

tb paid out $032 to ifs living membera for en.
Sdownesb surplus. etc.. and $40" in datb

it preseut poice o! theo :co.mpany. thse .void.
e-ace, cf anyting like speculativo insurauce,

aud of!&a ttempta ta sectres toc great ap.
i-i parent proaperhly. lHebelici tisat '"et
WQ ruchas roa' w'as best. tiat 're aboulai sticks

-te tise middle course. and airu aI atea.dy

thse cthcr aide cf thee liscy aid« booms
u~and huat."1 Thia corupsny dildont 'rant te
tiboom and tise>'did noS 'ranI le bust

t>t1 (Laugiter and applause.1
-11 Ple OsornaIlifOs are anxions for morn

,42liserai policiea. Tno policiez of tise Ontario,
'rere now nean>' as libersi au the finIt policy
tirer issued, %n 1610. That policy wu au

.1G. absolabely unuconditiosai ose. l%ça.s acas
.1( cf payrucuî of promicn aid dath on the

on caisdeoand pzymnt of poiicy oulise ctber.
-At thse sane tinte, It wouid bc unwiaot t

31ahut cur oyca :o tho posibilit>' cf fraud it
cosuection ith life inaurance. There 'a

ý> tho =vccit llcderbott trial at St. Tison.a

.3 ancslbter c3tOSwhich bc mentionva, os th-v
and on thesocuber ride cf tise lise. It 'ra

'< thse dut>' cf issurance conspanice.to thse Pub
ult; lic and tt hteulselcatedo &ainlutisir pow.

ý-3 or ta prevent tise posibiity of sucb frac&
beisg pcretrated- He aiso atrongi>' op

ýui posed ciid insmanco, euiesa iL couli bq
%Ir. vory strict1 >' regulstcd. as throwing tex
a a etrcug a tomptalcos iu thcetva>'0o!PSc
[ris parents tu commit crimm.

ht It wua thon n oved by ' -r. Sijsprl, licc
Thea M anager for tise M antime 7rovincos, " th&
oit Ibis meeting bas groat ploasure is tendernz
a. uslcarty vote o! thasks tu the Ptcsident
thea Vice Presidenta and Directcrs for tho Car
thse tbe> have sbo'rn in Prcniollsg sud 'aie
cra, gtsardasg tio company'a intercats durion th
laa pa , r."

i r. Sippreli i0 supportlng bis motion saii
ion tisa! do'ru b>'tise sa, wboucehbccaifle, tsc
)ecs wua amoug tise policy-lsolders soyalt>' te an
men confiden-co is tis a mMment cf the co=

rie, yt mhci>be hiruseli l abistiu
.hey Te -. 1many a=at&ae5 ove; il

bt'y corupetitoms.It wuasnsetby accident us:
thse tisa rate of intereat obtaued by tise Ontari

Life ovrs3a fivro-ycar pciod 'ras Iargcr lb>
tise thic any otite>- ltdi.sg Company' lu Canal:
ue. Iîhzb muoealment0pcroent Tobecra,
ton it wuas5M 4per c=nt, anl the bigisoat cbtah

cd by any other coînpany was 5.87 per cent.
The cartainga trou. juteronit during the pust
IlWe Yeats oxcetedi Lth atit Cdaims by
uoarly 1,40,000, ivhlch wua vory gratifylog
Indocit.

la institute oilme instructive compar*
sons betvveen the buutrsof the Ontario andl
aqoue of its leading cotopoîltors, extendiug
over à periail of fil, Yeats tram 1890 tw
1894 Inclusives ad folIow:-

Cosîtaty Jî~0i lPofitÂsii. -Total

Colililly Fote pstai creue Profita

Ut'tf-tjei te ;U-. '13 MrJ.ti l tiz $les

X- Aittertcas Il4W (lv5 2 U41 i 11 007 210 408
312nuiactn. î 9j 6M530DI Pt'l f53212 L 3 4 tg
Tens. & (.rit à -. uli (islats 1.li It6l 3140

The l.u:ît,.14ai anforrcof two or0fs.th aoe i., si-
tt iargcly exc.vdis tht cf tise Untano. but tht,
atisouat i4itrofifis ea.ed i.tLits, se conaisItrably il"s
chais tht. ahtsoultt caurd lb>.si..lasotier tîuîtrat
re,îi.a 1vt- sbi'achataise man. %btuilid t. lOsssss
te relisait iaoratliîwitii other notupsanles Tiso,
la,:.ii .lsrret..r andiancstral% aut th ise 5>lIement. fle

fflund lininetal afz.divz cittftu oing;u. a-)sienll&.
the pnis.g Auitualh t tv-tue. tht, ,îdtltitszl

pUuIOtrandtesibtittwnerhtî, a. a boluisaouls)
trtclis elluw wo;kera itViflIetds!%lf a jsdnubled

effor* u. tcItçeil aite beusefli sof lit isresuctî hen
reirbectîle asveflcles.

Ileisi ,t'r.hoi ci!l te feelisn,-s otescry a.nt
ultcts lit tes) thry hisi receisi .>l te Craat oes ot
Mitgà,evfiI <Cruas. chu, tu ,da) aonf.r.itcn *usalisthe

t t . .it.r the salit. î.tcsdcsse> 4utith, coin-
i .in u-enrsîetis. >r llodg-tsss. and ons behif

olci tite, ) itif! lie, deslrici tatsthe Matiarer
asi'>t,tii.r%.fu.r lait .. nfori ts ul' 1osanis! Courtesav

eios. t, . thet,. .tasaa t..asor.
lit Ttiousaj l>Iuu. Colusty (rossai Attourney.

%VaLk.ertos trievvondus~1ssý* iat rt.olutioti. e0lszmtu.
laltis Lthszt.t of tise conqs) itt> on setuzity uf th
r.sks l tkît.Th. cru. ma) v tu tri.C Attas: sitiosss
of àýa -ja.tWta3t e nsur.thr relaion -tecn

thse &mout&.- t ticalidassiand tise&Mount 01 su.
cir=sses .aresd. andi. tu lits, ls:hî theaftflataisthe

untrIsier ec. x,-d:ttgl) sttfactssiY.
Un usvt M.', ,J L t.ttdcnsaz. M >ie t.ir c.
Wegtinat an. Joihn h. i..crit..gtpusntd tsvn:cers

for liciteettiotb t tour' dire oln ~ls taceof tiio." e-
liteZ ~ The aullotin:g ulsiclifollesai.->re.'stvd ait the,

r.s.s,50 i E,.t it la M >. ttllon. q. .* ig-i
ton F=iis C lt tiise. I itaiiton. Johns lilhiall.
lAneisto.. ai J hrer YksL,. Toronsto

un gxwlvat ci 31. la>M. CBnttout. >leran. litoe v.
3Ja .. Lor. ut tiroý..,.e =ilJ. 31. bcull) 01 Waler.

100 ssrreir,;qosî: 1 A.sduf.oi00 thse otpwsy fot
tise eurit'tt ceai

31ir f-1. Uestit. ssarnster. BlJin. =ndIlseJ n
thse heart - lwsksc ci iedirectots&ad ci the nois: -

i.'4de"rt-;.esîttitfins insetsisg are herrby tcnsfeteto
the Miasaer. Sctetarir. cilken ,ansd>azentâ et thii
t'supaf or theClaitluassri ,> enesff aci-tev
base r.itdtecd tie cotuiansy. in glaites ellired. aa

a dtie. autan;:thise t 3c)ar.Ile 13al au Cloqîuent
tributi: 'as lic te li:>and aauracetasi alsi ,urte,»
et tihe. Mnae. -i7~etatî ard t.>hier susenbers of -tii

lie.là osa'ir t.il. ais.> li kac tu the hîthe,: cerisselc
thse ent*rt>. tiis.re.ty and qtsrasgiloru.ardnessof fthe
mmisîj.. *a. .0.on 'hoSe *nbgi, 5e fan thld 5

muetis0lseo trssrr-etand lftutte .bOsles'ity cfifthe
q listattsodcîtctied. Mr IRoberlt I:rd I' U . lcinmaî

42n'. al.-si aide a cu TMiT i datorv enwkdMaruis s.
porc .9 is toh uis ah ic aecarncà iaisusa îouuds
01 applits.e

Mr- Ws lindti.cte Manair et. te omny.
replne>to ishe ait resalutioa, thisJng htire eeUu

îr on aertait! .4 tii'w ,relcrred tf0anisa-zl. an.! exîlnZia
lu re e2:~ 0feentuis the Uc ceg-i'tr 1i< nsd

c~. i .e c! es aats aé ,aaarasceThI lrectsrts
Itsr" t*.tausaisiaisire.eie<fed M1 tE 110t=,a.M,
1--.?rcass4int:. Mr. C. 311 Tati.. Vriai Vice--Prei.

it rstan> Mrt.ltobftt.3tn. Second sJ e-redcut
,.of thse 'as> ferthse essns;sear.

Spoona-*« Ana 'hi my fucl-y 1trnstme 113
overything 'riscswc arc a r->>itt ?"She-

CI ;Ercrything, Algy. provided yon don-t ak
fIr a latois kcy.'

The profeasr 'wax iectnring on some of the
ly habit&anadlstoms cf tise anient Greeku lta
t3 his clas. "Thc ancient Grarckal built no
1n mlo clover thtir *hcatrts," aidthe proeasor.

Il faIb aby ta ctuttler Tealh.
Bo ato anaD ise thStatci. rell-tried rcmedy.

ro Mr. Wiuulow's Sootbing Syrup for children
0. taeting. I l soibea tChe cbild. sOlten*thtie

8m~my, ala ail pain., curea wind colis: and
6a à thse beat rcidy for diarrb<ra. Twenty-
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