
pffcctually (Iniwii away iVom its present Ippcr t'finadian ehamicl,

and centrol in Montreal. The nl.l ro'.ail .lodge, of exliil)ilin<;- tin-

cheap sugars to eateh the cnstoin for inferior teas will be siniply

playod ont n]>nn a wliolesule scah'.

To assert ihit tlu- Toronto Merchant ha- the same faeilitios, or

indeed that it would he possible for him to import his leas from

China, his su^ar from Cnba, and his cofFce from Jamaica, !•« ?is

absnrd as it
'"< ineorrect. As the t-ase at present stands, with a cap-

ital of ten or twenty tlionsand ponnds, while he deals with New York,

he mav carry on a i)retty extensive business witli profit to himself and

witli satisfnctioti to his customers. He can u'O to New York and pin-

chase his supplv from an assorted stock of an hundred cargoes, import

cd on the most t'avorahle terms, and receive from his New ^^M•k corres-

l^ondeni from I to (1 nionths credit, at aditference not CNceeding the

interest over a rash purchase. \\y this arrangement lie is virtually

provided with iMpital for the pn sci-uf ion of his 1iusmo<>--. lUit shut

hini ont from this market and dr^ve him to('Iiin.i oi' ('iili;i for the

same couimodiiii' , and wli.it is thr ri'sult ,' What was an ;iniple

r;ipital nndiT I'p' on.' -\>teMi, KoroMU's to him. under the other, only

H source (if iniliar 1^ !ii>'nt-;ind bt'wildormeiil. Follow him f()r :i

moment, through ih' new ("haune! in the purehase oldne supply <if

tea oidv, and the fill;ic\ of the v. Iml' ichenie is ;it, oud' transpiir-

ent.

In ihe lirst place, he wmiM li.ive to purehase yiiluM' a dral't, or

goods (the latt'>i' not obtainable in Canada) to send to China on

sale. Fourmonths would be eoiisumed in reaching that point; t\\n

in selecting return cargo ; and four in the baek- voyage. Allowing a

safe margin for casualties, this may be set down at twelve month-

;

add six months, beiNg the ditfcu-encc of er''dit in '^'ew "^'orlc, and this

will give a total eipial to eighteen months that he is com[)elled to li? out

of his capital before he C:in realize a single dollar on his goods. Again,

suppose for a moment (and the supposition is a legitimate one) that his

one cargo were lost, what would bo his position '. lie would either

have to suspend his business rmtill other arrangements cotdd lie

effected, or be forced into a market wheie ho would be compelled to

pay, the twenty percent, imposed by the new tarrili" more than his

neighbor who might be the owner of a cargo arriving without anv

such casualty.
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