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Measures  

All efforts should be made to take the following urgent measures to finance 
the develoment of developing countries and to meet the balance-of-payment crises 
Sn the developing world: 

(a) .  Implementation at an accelerated pace by the developed countries of the - 
time-bound prorromme, as already laid down in the International Development 
Strategy for the Second United Nations Development Decade, for the net amount of 
financial resource transfers to developing countries; increase in the official 
component of the net amount of financial resourCe transfers to developing countries 
so as to Meet and even to exceed the target  of. the  Strategy; 

(b) International financing institutions should effectively play their role 
as development financing banks without discrimination on account of the political 
or eConomic system of any member country, assistance being untied; • 

(c) More effective participation by developing countries, whether recipients 
or contributors, in the decision-making process in the competent organs of the 
international Bank for Reconstruction and Development and the International 
Development Association, through the establishment of a more equitable pattern of 
voting rights: 

(d) Exemption, wherever possible, of the developing countries from all import 
and capital outflow controls imposed by the developed countries; 

(e) Promotion of foreign iinvestment, both public and private, from developed 
to developing countries in accordance with the needs and requirements.in  sectors 
of their economies as determined by the recipient countries; 

(f) Appropriate urgent measures, including international action, should be 
taken to mitigate adverse consequences for the current and future development of 
deve]oping countries arising from the burden of external debt contracted on hard 
terms 

(g) Debt renegotiation on a case-by-case basis with a view to concludine 
agreements on debt cancellation, moratorium, rescheduling or interest subsidization: 

..(h) 'International financial institutions should take into account the special .  
situation of each developinr country in reorientinR their lending policies to suit 
these urgent needs: there is alno need for improvement in practices of international 
finencial institutions in regard to; inter  alla,  development financing and 
international  monetary problems; 

• 
(i) Appropriate steps should be taken to give priority to the least 

developed, land-locked and island developing countries and to the countries most 
serion:ay affected by economic crises and natural calamities, in the availability 
of luarK; for development purposes which should include more favourable  terris  and 
conditions. 
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