SUPPLEMENTARY UNDERTAKING

II
t
In connection with the attached memorandum of heads of &glﬂeeTiZe
entered into by the Delegates of India, China and Spain as holders of aioo
stocks or users of silver, and of Australia, Canada, the United States, . ot
and Peru, as principal *purchasers of silver, it is understood that the Gover® the
of Canada shall purchase or otherwise arrange for withdrawing fron,l]lwﬂ,
market, as in the attached memorandum of agreement provided, one - of

six hundred and seventy-one thousand, eight hundred and two fine oun¢ §o>

silver in each calendar year beginning with the calendar year 1934. ILh d
This understanding is conditioned upon similar undertakings being e
into by the Governments of Australia, United States, Mexico, and Pert, whe g
those Governments agree to purchase or otherwise arrange for with -aat‘ioﬂ
from the market of amounts of fine ounces of silver which, with the obli& ‘

hereby entered into, will make in the aggregate thirty-five million fine ©
of silver annually.

It is understood that this agreement and the similar agrewemen'ts
entered into by the Delegates of the Governments of Australia, the
States, Mexico, and Peru are subject to the following general provisions: 5

o . \ ity
1. That every provision of this agreement shall terminate on Jant

1938. ¢
ar®

2. That the absorption of silver referred to in this agreement means

mine production, o

3. That when the Government of India shall have sold, transferred OF ot.
wise disposed of Government stocks of silver to the net amount of one '0101
and seventy-five million fine ounces, as provided in paragraph (c) of Overﬂ'
of the attached memorandum of heads of agreement, the obligations © g
ments to purchase under this contract shall cease. o

4o

4. That this memorandum is subject to ratification by the proper efl:r ﬁﬂd

mental authorities of Canada whose delegate has executed this agree™ &obioﬂ
the undersigned delegate undertakes to use his good offices to secure $U

at the earliest possible date.

Auahi?®

5. That this understanding shall come into force as soon as the ra{{ﬁﬁ 0%

of all the governments concerned are received, provided that all the rati J

are received before the 1st of April, 1934. A notice by any gOVeTnmeno’ut Y

to this understanding, that the affirmative action necessary to caﬂ,‘y trumeif‘t

purposes of this understanding has been taken will be accepted as an l,n; 10 t‘hls

of ratification. Nevertheless, if one or more of the governments part! rst&”dmg

understanding have failed to ratify by the first of April, 1934, the unde arti® fxz

shall go into force and effect at that date if the other gove‘r'rmflen‘f’s otice th
this understanding have ratified the understanding and have giver e

* For purchasers read producers, typographical error in original document-
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