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SECOND DIVISIONAL COURT. MAT

*ATORNEY-JENERAJ, FOR ONTARLO0 v. R.
PASSENGERS ASSURANCE CO.

Compaiy-Insolvency of Trust Company Incorporated 1
Statute--Windin g-up Order,-Company Livensed i
ne8s in Ontario--Loan end Trust Cor porations~
1914 eh. 184-Application to, Dominion Comparny
Provincial Legislature-Question not Open in A ctior,
Elec'iion o f Company to 6'ive Bond as Term of Recei
-Liabilitii of Sureties-Extent cof-Amount of Liab
cipal Den->SubrnSbogaon- ppel-Costs.

An appeal by the defendants fromn the judgmeni
FORD,, J., 13 O.W.N. 247.

The appeal was heard by MULOCK, C.J. Ex., CLUJ
TrON, and KELLYi, JJ.

W. N. Tilley, K.C., for the appellants.
H. T. Beck, for the plaintiff, respondent.

The judgment of the Court was read by MIDDLEq
said, -after briefiy setting out the facts, that, as the
referenee and certain appeals, it had been deterinined tl
had been madie by the Dominion Trust Company, acti
tors of the will of the late Geoffrey Strange Beck, oi
money of the estate of the deceased, to Helen and
who were entitled only te incoine. These advances i
$2,200.89 each. Helen Bee& was entitled to other nr
ainount of $2,107.85, which, being set off, left a balar
due by bier. Doris Beck was entitled to set off $2-53.1:
balance dlue hy lier of $2,064.

The Dominion Trust Comnpany, being lhable for th
of the auxounts inxproperly advanced, was held to
upon the income of these ladies accruing to themi und
of a truet-deeti, andi this lien was declared to continue
the liquidator of the trust company.

This action having been brought upon the boni
trust company procured the defendants to give, th(
contendeti that the provisions of the Loan and Trust(
Act, R.8.O. 1914 eh. 184, under whieh the bond wo
anti given, were ultra vires so far as it was souglit te


