
THE WEEK.

MANUFACTURES.
It is aintoqt imîpossible [o avoiti touching upon politicai coisidera-tiens here, but, polities apart, 1 may say generallv thrit the Blonid

Wfattr powers of Canada are flhc natural foundation of its manulactur-
111g indUstries, as thev have beau ot those of every country in the ivoriti.
It il' not to fie expeced that ve coulai lot sncbl powers as those of theOttawa, the St. Maurice, the Trent, the Grand River, tha Miago£l. tleC hautiero, [ho St. Joha, and their tributaries, svith otheri liko3 theut, go
011 forever Svthout iiiakiîng soma1 attoînpt to establisli other iiiaîînifaetîr-
lug indi8ties( b)es;ides s twemills. What wasarmoe iu the early îlays of
Laincashîire andi Yorkshtire in old Englauti, and Massaîchusetts, in Now

1nglanti, that is, uitilizing water power, la exactiy wbat %ve have bana
doiug iin Cnafda for twenity years bock. If sve have made miitakes, so
have FEnglishisîiti snd Americaus, ant we eau correct theiu iLi they have
doue. Th'e asseni of l)onusing by muolcipalities bas unoubted!ly beeu
abusedaOd mnuifactures tirawn to localitios wbee thera are no niatuiral
ativantageas for thei. Bot flho manufactures of Canad(a are being nmore
d'l'ersified No one eau fail [o notice a great tevoloptasut l [his re-
131-ec[, especiaily in conoction with electrici[v lu ail ifs branches. M.\any

ni ur tiselnosmanufactures are highlv profitable. Wheou matin-
factures are e irriot on l'y men wbo tboroughlv uuderlitanti tîter [rade,
andi whn eau introlucue ecotiomiies iu Nvorking, they are ateadtly profit-ahle. But it is valu to thtil that umen eau inake mouey merely b',
atartiug lactoîles noter a protective systeni lu dotault ot cat) îcity,
espocially linoavletge andi econy. A~s manufactures are developetithoy tend motre sud more tn the production of aîîacialties, and if, is oniy
by the produ"tion of specialties [bat aur profit can he realized. This
fou Iineiital rote applies ta everything that la produceti by usa ihiiery,
lticlntuug Ouîr cotton anti woollen mills, our ftouring anti 8awlvnlis, ar
taunaeries, sboe faetories, intîliement inanufactories, anti ail the nuiscul-
lutnoous linos wbleh tire dnmii'ilet aluongst us.

IIETAIL STOREKEEPERS.
Mucb of wba[ lias boon sttid implies to ratait atorakospers, The tl'sy

bas gouie by forever wlîan almnoqt anybo ly coula uttake money or make a
living by alîening a store anti selling gaods. Lt can't lhe dans. Mou
Ottly waste thoir tieatu energies i i carryiug ou [he business of store-
keejîlu,z withou[ previons trainiug. [lut eval] witb this [balrouigi ku,îw-
letige of te gootis he selle, the rotailer Otton splits au the rocks ofi giving
tic muets cretit. After doing an aprareutly succesaful busis for
Years, ho fiuds bimsîl brought [o a stnd bacauqe bis bookis are fuit of
iiiiiollectable dets. The most succesifut rotait marchants are [boss
NWbose mbl is ta do business for cash, anti wboa make eredit au exception.

l"iually, I coins [o [ho interait wuicb la often spokea ut as the
tountation af overy other lu the cauntry, inmely;

FAEMING.
The condition af tlhe fariner la more tItan auy other the latiegrotn of [he politician. Partial views ara excedingiy prevalînt. Bait

looki ng anar thae fieldl genorally, I moat remini yoo that thora are mauy
Varioties or fartas ant farming localities. Thora are local ttics lu tîs
Province svhichi have beau rather anar-polhtlatod [han otheniçise, taefari a ving beau sîilitivitsd nautif tllay canuot yiet a living. It werobutter if [lus îrucasa oif sobiiiion ware reversait. Certain lacalities are
ivoîl a laptati te, oue kind ni pîroductiton sud flot for another. There are
bulntirets of farins lu tho Dominion on wbich neither wheat nor any
ather grain cati ha grown te a profit, but wbere cattla anti dtirvinig psy
well. A farier lu thaso titiais ie expusad ta [he law et coutVotititin as
iuuei as tilie marinîfacturer. Ho canot proapar unasha cotiiidera sviîat
bis farin is ail ptot for. The majoritv aftour ftrmers unclîrtandth[is
And act aceortiingly. But thora are aeine who do net; sud a fow unanc.
C08ftt farmers -utel ucces sful by, their owol fault-will fili a Wbole cotnty
WItlt their lamentations. Fa mars eau no mîore expeet a constant stuc-
cessin ot proaporoîls yeara [bau marcha nts eau. Anti sone niaka mis.
takes. 'jyoo expansive bouses, too mnuch luxnry lu tha shape of piano.s,
organa auti sncb like, are tha mistakea of sonne, anti a doggedl persistance
lu nid ways sud an iuprofitable style of baudling [ho farta, of others.

t Anti, t-) say the trntlî, [hoa IR aL certain nuitîfiar amn 'ng otar fariners inho
are tua tond ofi driibk, tocfondu of liolitica, andi who spenti prelous [ino
foiîfing abîout neiglibotiriug towua anti taverne. Sncb men as tusse will
nover thrive noter aîîy pîîlitical syatem lu [ha wori'1. H'îplpil "y tbey are
oniy a amaill îninority. I bave paiti careful attention ta tha woriking of
fariners' bosinoas at our contry branches, andi ti(a managers of tlie Bantkbava bteauitintet ta give apociai attention to iL also The hast vear
bas not beau antîloseti te, boa year of iitîscb aaviug Witbi farniers, but it
is a tact tîtat out of tweuty-nino branches wbere fermera' deposits are
'eceiveti, lu twanty.seven of [boni thora bas beau au incroase iin snch
lieposits. Iu only two lias [baie beau a decrease. ant [atoamy 0f a stali
amolînt. I have no tonht iliat this experieuca ias beau common.

The wbule daposita oft[he country un tha Banks, ant in Goverumant
anti other Savings' Banks a year ago, were $23,00,000. Tbey uowaumatnt ta $i[l1,U0,OW. I bave litile doubt tbat a large proportion of
[bis Increase balongs ta farmers.

I have salat nothing se far with regard ta the variet lineo a enterpirise
carritil on inii [hiîty, but a largo part ai wbat bas beau sait oftheli
business of flic country generally appliei also ta Mon treal. IFor if [he
countr-y prospors, Montreai praspera, anti vice-versa. Over-[rading andi
excessive conîpetition, anecolation, long credita, ail work ont the saine
re8uits tbers [liai tbey (Io elsewhieru, ant s0 du [ha opposite, Styles of
coiiluting biniess. Thiesuý, Ibelievo, genorally lrevai I.

The large shipijpg ftrat of Montreai, bath inîternat andi on tho ocoan,
Was conulcteii wltlî an average dogre of profit for the most part, aud aur
liarbour imîsroveust'îta will give atili grealter facilitisa te [lus.

't'he imîî1111s11y111croas1td raiiway traffin o ic Domlition lu recatt
Yoars la prcurlrearable, anti demonstraten a vary largo tiagrea of
enterprisa andt activity ii the business of tlhe Dominion.

t miii bc noticet jat I bave nat referreti eltîjar [o tha business ai [he
Maritimei Provinces or af Blritish Columbia. We have no branchas in
Oltiier, anti 1 otily tiesiro ta aîieak st lengtblis nbis atitresa o! subjeets
[bat couic untier liorsonal Observation ; but as ur mercantile eli8tosuers
in [lhe leadinig cities tactif wlthb iotb extreîîîities ai [ha Dominion, I iiay
uiay tbat it is gratityiiig [o sec tha raidt Progreas of aur Pacifie pîrovince
iii ail the ieadlng linos af its business, white thera le no ralien te[o uit
[batt [ha people oft[ha Mlaritinse Provinces bave buid an aveage year's
btusiness lu [heir leaîing linos ofPîrotuetian ant i stribution. Anti rota
a commeircitl anti banking Poinît a! viesv ut la graîifyiug thatotîr ispuotes
witb anr sister coiouy, Newfounîland, ha~ve beau oettieti. IL is a pity
[liat euwh diaîîîî[os ever cross.

REMAIIES OF" MANAGLELRS.

1 appenda, linaliy, a few remarks of our managera on tlie business ot
[hiair owîî localities, as sucli informiation is bath iîîterestinig anti valu-
5-blî. one says: "Dry goods dealers bave îlot matie as mauch as tiîîy
S8iuoiiid coîîsidîîriugt[berlatrge stockis. tusexeîavlelstiîtrs
cet ui, thi'ir profits. As to farmoers,onl)inlioua tilleor. My awnî iîîressiou
la, tisey inaka alînost as mach as iorînerly, bat speoil more freely. The
lige witls [bons, as witb others, is an extravagant aile."

Aiiotlser says :"ISortie manufacturera iii titis neighbotirliutlt madte,
littie beadîvay, anti saine fell bebint. 0[bers, b owener, tilt biotter [hain
lima average, ant in oaa brîîncbao aiintfacturing large profita woe matie.
Nine onît of [Lii ni [ho fariera iii tbis locality are weli [a do. Wlîen oua
risa lîoiîî, it is iuvariably aaniog te bis boing indolent, lncomîîetout, osr
tllsailpatoti."

Another: IlManufactutrers in [bis naiglîbouriîooti, by bard work anti
oconloinital management, have geîtoraily atuiet ta tboîr mieans.'

Anaotb or, lu au imptortant centra, saya: "Lîîst year 's gnoo crop, foi.
lowet by a botter wîntor ltean n mnal, bas laft [he tarmors lu stfar boetter
position tiîaî [bey Ivere a year atga."

Another says of [lie flour tiilleai l is district [liat flie ioss of the
Newfonindland niisnku't wss app~reciibly fait, andti [at tho Year bias îîot
,ieou a gonotana. Woollei tailla tbat snere weli oIinipjîel aud avorket
Svi[h caîîîtate capital undonbtedly mcdo maney. 0f tha farmers, [ ho
Wasto3tut, sbiftless ane, with fonces doive, anti thistles graîvîug round bis
machines iying lu [ho tance corners, bave as macht i lîî faut withliveî
as in aîîy otisar couîntry. Witb [he hardworkiîtg, cantulul fariner flic
posiîtionî iS en[iroiy tifferenit."

Tihe mcanaer of our Hamilton brandi writes [liat "[lie croît Of grattes
is becoming seconît un imsportanice, and la a mono certains one tîsu grainu.
The business eaîs lrohably be davelapo e [an extout bardly possible [ru
ha conceevedtiat preont. The farmera of tise uoigbbourhouut are dîîiîg
Wolf. Tho vantety ot aîrticles la sa grea that [bey are vitra ta ta weli unsoune uof [tem. Dig[ress amouget farmers la looki upon as tue ta batd
metiiods."

lu a cbeese districtsa manager reporta tîsat "Ilih busineFs was satîs-
iactory [o ail puarties. The anionut of monoy distrihutofi anîoug farusers
in tha noilitourboati was over a msillion. Formera bao hava learnoîl
[bat diryiiîiL pays boetter tisan auîy[bîug aise. Next in importance te
raisin1 hogs." Another repuor[s [bat tha lazy, inditferen[ farniera ara
baing weeded ont, wbite the provident anti tbiity anas are getting more
indepeudent. Last year farinera' deposits at ibis braîîch inecaset 5 1,
par cent.

Another reports fibat bath malniacturing anti storekeeping had an
lprfitableo year. 'Ibis is a pour district for fariera, the majonity of

"he'ar pur, but [bey batl botter crops [ban usunai laat year, anuitn-
doutbtetily reducet their iudebtetinoas cansiterably. Another. wnitiug
train a wbioieaale centre iu a goofi fari'oimg district, says tbat whoiesale
hause anti manufacturera have doue weli, and [bat [ha boau comparues
state [bat payînets on iîiortgages bave beau far more prompt [bau lu
yaars back. i a atatiy decline lu value aiffairmns had beau going on. forN
so years, owing [o tho opeuing up of new fildoftu enterprias in tha
North-West. This bas braugbt about a more economnical style of living, a
niot a batil rasuit. Anather manager, reierrlug tn business generallv, Ob-
serves oi electrie conîpanios [bat great strides bave beau nmade turing
[he year, anti hautisome profits -calized. IlBut dry goalsa and genarai
stores bava beauo unprofitable, with ana or two exceptions. The mnoat c
8Ucceseful retat firm lu ibis place do an immense [radte on a cash baste."
Another, speaking ai certain linos of business lu whloh many failuires t

bati talion place, largein [ho Inuit oa iitijunifiona bauti atvancas, observes
[bat tIse majority ' bad beau weetied out, preatiy ta tho ativantaga of
solvant botusea. A groat teal of monay bas beau let turing tho yoar,
bu hnt bes iststers have not beau an untaixet evil; for mitb tho tîsap-
lîsaratîceofai eak coucî'rus andt ho withtirawaî aof nnhealtby compati.
tion, prospîects are mîîch lmîiroved.'

An(ttîer ropîor[s tet thoa bas beau nu depreciationi of farmt propfrty
in lits sectiont: Oit thoe ootrary farma are increasing in value.

Stili another compiains bi[terly oft[ho tax oi[ho muuau'in inatury
iltsadt he hoGovomuiiont out tlis princ e as baviuîg boîîgot [lie

bisiniuiss amitt[oit stutnistili. Soveral managers lu Ontario reor toa lie
cousiteatble amioont of lait yoatr's cnope stili loft lu iaruîors' hanta. 0ur
Ttorontoinsauitgar refors [o tho collapse ai two lîromineut capitalistq fnti'u
lait tsptîilatioîs. ailt t ha hany dapressints lu [ha citv itînt

sor traite
beiligliîkoly t3 lesdta[olassai by thoe banki. The wholesata [rade of the
î'itv lias bat ouly a tai" yeatr........The forogoiîîg reliorts are
tlt trota Ontario anditlQuaoobt.

The î'ondition oftiiîîneisageneratly, anti tarming lu partieular, lu [ho
Nortls.West, isa neali kuomvutoua t hbardly needsta usha raforredtia[.
T'horaeautiaouso douist titat a more bealtby condiltiont ai traile prevaila iii
ta uuinciplîtmcentra, Winuipecz, anti we bear irons aur manager [bat al
hating Ues bave been pîrofitabsle. But tisera are fer tua uîîanv rotait
stores iii [le ci[y. [ho resuit beiug [bat, witb tew exceptions, [bey are
lîarîily iîîuking a living. A conisîîcuous faolirte of a brewîuîg anti miling
îoîutvuîy lu [ha nterior of Manitoba was clearly [ha resait of incoîtîpet.
ence tînt extravagaunt management.

'th-s c"op, as is watt knowu, tias ita neuse ln u nuity, but bati weather
aut dehay iii tlrasbig iterloratat its valuie largely; anti the holding
aner for bot[ter prîces lîruvooi a terrihly mistakaen poiicy, as il bas [;o atten
donian Oni~tario. IBut un spi

t
ea ut ail [bis, tha Nanti-sot bas Matie cou-

sititrable urotheesa tduring thie year, uni t[le prospecta for [ha future are
excellent. BLuit i tus very [ric, as Lord Mout-Staîshen lias lately observeti,
tiat [be great stant of [bat part aif[lia Dominnlîsani mou.

011î [ha couclueion ai Mr. Hagues usasteniy resam., [hapresideunt
asketi if any ni [hea abareholtiere bail any remarks to make, as [bis was
the tinte0 ta briug [hem farwarti.

Mnr. Morrison matie saisie nemanksa ah ut [heie ncrease lu [he Bank
Promiises accorint anti other mations counecteti with [ho b îuk.

Mn. Johnî CramNtori congrattiatedt[he president upon bis vigorans
appoar inca t[r bis severe Milanisa of last year. Thora were four items
lu tha report tn wbicls ha deiret [otailude. Thaywvrote aappaiiitusent
o! aiiiintenta tdirector, [ha teady decaienceaai [ho earu[ugs, [he pro-
isosei inierease in thie capital and tho Fieit forgeries. Haotieiredta[
cougatlate the board upon [heir appointment of Hir Joseph Hickson [o
replace tho late Mr. John Dunucan on tho directorate,

Tt tisa commetetsof Mr. Crawford, tlîe gearai manager matie a cir
cuuustatiai reîîly. As [o [ha Field forgenie i [heatian ltselt was a ganuuine
au. It was tha secorities tUtat were forgeti.

The report was adotptat, tise usuai votes o! [hanka given to tha prasi-
tout. îirec[ors anti general managera, andt ha meeting proceedecta[othe
electian rut tirectors, tIse oit hoard beiug re eloctati as under :Mosairs.
Aîîtrew Allen, Itohert Andierson, H. Montagu Alian, Joun Cassile, lamies
P'. Dawes, Sir Josepîh Hiekeon, T. H. Duim, JonathaunItotgso, Heotion
Mackenîzie.

At a mîeeting oft[ho Boardi bitdsnbseqnentiy, M. Alau was re.lactoît
1uesiieit, suit Mn. Andetrson, vica.prsident, oft[he batik.

IMPERIAL BANK_0F CANADA.
Proceedings of the Seventeenth Annual General

Meeting of the Shareholders, held at the Bank-
ing House of the Institution, in Toronto, on
Wednesday, 15th June, 1892.

''iîa Seu'eiteeuithî Anual Genioiai Meeting sof [ha Iumîîsoiai Batik tif
Canaida sîas fhel, in lutsunce nf [he ternis ofihe[ha irter,atth[le
hiaukig htouse oftif[le institution, l5ths June, 1892. 'lhome o re lîresent:

Me4sura. H. S. Iîîwiand, T. I.. Merritt (St. Catharinesi), T. IL.
Wadswîîu'[i (Weîu[nn), Roibert ,laffray, Hlughi Byau, Rev. E. B.
Lainier, George Rotbinison, R. S. Cassais, WVn. Raicay (Buîwaui],
Seuîtiandî), T. Sutheransd (Stîsymer), Jotsep'h Whiteheadi (Quebec), W.
B. Hamiiltonm, Johnuu Stewart, DiJd Kiddi(Flauiitiîu), Robert Beaty,
IL. L. Ienson u(l'terboro'), H. S. Nuîrthrtup, J. H. Patteratîn, R1.
Tc

t
e'luîîîsauî, .ohu Bali, Q.C., J. .1. (Sumlt (Uxbiige), R. H. Etiasy,

S. Nutntiiear, Dr. Thitrsuiru, -T. K. tuiskeni, 1). I. Wiikie, etc., etc.
''ihe chîair wmatakeuu iy t[lic lroasiileiit, Mm.ir. .S. i ruwîandt, tand

M'ir. t. 1)R. ikiolwas ueuie8teul tiitetai .ecrotai'y.
t17110 seci'etary, ut filie rsuîuuoî,t otif buschcirininm, rusai flic repotif

[lee directtîrs andthle stateinoft afairs.

'T'HE IIEI'Tus.

'Thue tilectim's lhave iincb uleitiu n uiietitigthe sliarelmulders, aund
hig sig t -tiit tilt' senettsith aruntîtî l îiance e et tandtstatenent tuf

proufit anti lissacecuoitothe l h forit im ho year endeti 31st May, 1892.
O uttf tiuPrfirts th le ycîr tand balaînce oîf proufit andtilimas accîuunt

caril 1 ifi rwartl frotii hut yea:su-
(a) l)iviilenî hautve isscî pai t th[li rate (if 8 tuer cent. par anîilmu,

amduinluaditin thervtitiacbonus uif 1 pemr cent., îiuiontuing i ail tii
-'4171,622.S0.

(i) Huit tucit l ic iabearuincreasedl iy $-Î0,000.
(t) lBankhc hru-uitissacitint hissbeau credi[tl with $6,276.63.
(di) The fitdtiietîovai reate un hbis dicoiîmiteui eurremît lias ])oeil

suit î itetîi sy aiapprîopiriatiaou of $3,6 13.74.
'Tle alinmeut tii siireholders of $50,000 ncw stoick lias iieeli

takzen i)iiit he axteuit of -$1u63,600. ''ie dialitsititin tu lis madfthi le
iuuuuuhtcriltt-ti haris, i, mn th prlue s onls ofîv tif[le Batik Act, je ut

maitter fur futuire ctîusider.sitiî oui tle jpart oi yîumuî ulinectmm.
'l'l e tits-its and iloîîte circulatinofue isbatik have linc.sso tlou--

imîg the ycar lu inte'alumnttf $1,326i,72;3.
Kceeiig î ace, li a iieauro, i thii mii n.y tii' seiîîtîîct lu itle

Nurtinî'îit Tlerritutries, a hirauucli tf the)t' i k hshes iiîii'micdi uiumiug
tbu' year a ttut luî, Alberta.

'Tle iiemn hrauises et lBrandotn, Matobltua, thes îrîîîeuty if [lue hiauk,
have h îeuiii tocupationumi iii te litth of Maroli, ant i iîet liu' neuy
reitteet the risu<ireiien[s iif tle banit.

Theiieucssity of inii5i.iig auutalla ccotmimoudttinut t'algar'y for
tlue buuiestf tILte batik bas inrîumestyour directurs [it umehiase

utiaicst a risasutabli'etia-t, onsthe corner cf Stisphîeiîavemnue andi
?irrTavisbi street, whiici, it is exîsecteti, wil holai ailncariy date risaîy

Tua scai'city uif idie capital ln tii,'Ntîrtlswes[ seekimmg lmîvesî,îmueiut
îtî'ccKul[atcs tiseiîwnershilp by tlhaik f baîukimîg lremis,', at caverai
Poht:,ut; cane lias, lowener, beau takeus iromns ie te[line tii reducuu
b)eiosn tact, by appîropsriatitons frota profit andtIonss tccoonit, the vaine
at mviich thesis anti tther lankiug promises are lielti as assete.

Yuîuî wiIl be asked [o approve of anti ta aid lu theu estabishmeînt mof

lent subtitutis for [ha systeuîu of oficers' guarantees uow in forcehuit
wiil teudt o community af interesîs ou tha part ai the officiais [boni.
selves.

The policy of main[aiuing ample cash reaarvea and ai investing a
conidarabia portion oft[he funtis tif ho banik iu first-clasa eadily.
Convertible securities, aithongh cur[ailiug innoadiate proftsa, enablea
[ha bank ta avail itself fnom time ta Urne af ay gooti business that

JuNz 24th, 1892.1

Balae a ttcrelit tuf îecîîîîîît it My ,181, 1uroittulit
fou-warri......................

Profits fuir [ha year eiutl'ti314t 'May, 189,2, atter meittet-
iug uchargesioo! luîanîtgeutellit amu i mture>st dute shuîîii-
tor, ,andl mnking fulloil o'sî<i'iil ai ditidoumbt.
foil etabLa ............... .......................

Fmoin whielcitias eil t.skcm
1ividanî No. :13, iAlier cent. (jiii lst

Deceunhen, 18911) . . ......... ................. 2
IjivideuitiNo. 3-1, 4 pîer cent. (psayale ivI,

Juae, 1892) . . .......... ........ 77.037 21
Bonus 1 peri cent. (payable iie t finiîe, 1892) 19,2.1<! 30

IVritten iiiff tmîk lremises suitdifmui[mra
accaulit..............................-ifi 63 7

lieserne fi-fut'reliate on hbis uiscountect
<nuakiîg ttal $30(,742 29).............. 1,643 71

Cariad [o reett acctimt ........ .......... 51,0) 

2-21,817 <07

$-272, 567 51

171,622 801

$ 100,9441 71

.59,914;:37

Baulance tf accuuuînt carniet fîrward .............. $411028 :34

Balance et credit oîf accumint 31-st -MaY, 181............ ý,750),O 00<1
Trnisfered fimunitpruifit and ti tettccîtumît..............0i,000 00
Prataltuii receineti on new ctiaitattock ............... 220,29<2(0

Balance tii accîmuut carriail ftrwai'u.l.................. $,020,2912 0l0

GENERL .STATEMEN'r, 3lkm' :Iî x, 189<2.

LIABImLITLmS.

Nottessomth[le lîtuk ini cinciietion ... ................... 'fi1,288,4l1u0100
l)eîsîsits nuit beau'img interest............1,8,28;>

806 918, heing anotiit. af interistat îcncii
un depuisit receijuta ti datet) ............ 6,468j)7i3O.>5

Due atsi ithienhiauks li Canada ...... 2,2-13171

Total liabililties t[th le ipubllic ..... >...................' $9,3;13,6749 50
Celîltai stocck (paiiti aji....... ..................... 1,910,607 00
Ilesi accoutnit ...................... ... $1,0[20.29<2 00<
Contingent eceisunt. ..... -ý.....................i!
])iviiienti No. 34, payable 1it Jtmie, 1892, 4

percon. ad onus 1 ,r cenit.............6,296<;5S1

Rishtite aoi bis discouumtesl.............. 30,742 '-)
Btalance af profit andi loss accoîmît carnieti

fornward .. ............................- 41,0<28 34

ASS 01$.
812,50,'),788 17

Gus 1 
andîti suer coîins............. ........ S05 <

Domuiinison Goveisnent ntes .............. 751,249 01)
- - $1,070,31 98

l)ipoait witlu Do)minionriGovamnilmant fui'sacumity iii nute
circulation................................ ..... . .:32,00<2 10

Notes of and chequîmes aunatluer baiuks................... 251,111 !)1
Balansce uduca frn uthen hauke lu Canadia....... ......... 143,584 197
Balance dume fnuimu agents iun fmneigm ctintiels........... 2731,072 6 t
Balancedute fmîîuu agents lun[lue United Kimugiiotu.......21,1I6
Duuoinit ionofCanîaatebaîîtuîcs .......... $ 174,868 2
Pro-uvince iif Ontario secnrities............ 68.5,9315 u0
M~unicipîalancotthe,' debenttras ..... ...... 21,7391 it
Canatihan, British anti otiuer aiiwisy sm-

cuitios....................... .. ..... 137,G;80 16

-- - $__ 1,320,223 I
Luiens on cail, sectîrissl hy stiicksand dbtausna.........96,91<1i

Tuotal assets îminmdtiately availtîhse ...... ............. $4,,583,753 88
(Itîmr eurrent loans, diecoLints ansd auvaicos ........... 7,49<8,5-55 14;
Oventiue uebis (ls bîuvitiedfoum) ............ ........... 29.308s 19
RJeal asiate, tihis îroîîerty oftifle bauuk (utilur tiîauî hitnk

prom ise) ............. .......... ......... ....... ... 3, 478 -17
r'uinigages cun risal estate sisiti y tht' lbumk.............. !)8,.,-22 07

Bauk lu'emciiicliding scas, vtsuîts taitd office fui mii.
[mie, et lieaî office' antibrnmches....................220<,006 00

Otluar assets, nmin uclmiusti unîler firegimg licals ......... 12,170) 40

$12,505,788 17

Theluesîual votes uif thaiks mere itusmodtl muthliaiiiesisleiut andîîi lce-
turs,tisot t[hue casîier and tih 'er totfficem"fuir [hîci i tutotmintid zî
imu prnomîting [lie interests ifthie hank.

'l'ls ie iot wasî[heon[siceusfuir [lueie'luitioof ui'etîms miici
î'oeîi[teulimi tha aisetion ofiitics fulliiwiug slituebtsiler-, vu..': Mestrs.
H. S. ilotwlami', T. I. M eu'it[, Win. RIinsiiay, T. l, WV,î tsch[,
Robihert .rMfray, Il ugh ly ami, T. SmuerlandilSicymier.

At a stilh,ieti[ ee[iug ofti[hoeuineu'tîuus Mm'. Heuny S. i luwlanîu
mva eleceî preiihemt, anduiIcir. Thuomuas R1. M enri, viceî-reitleut, fuir
tlhe cimsuimîg yeiîr.

ILET mhVOuy stuient havi' til thelie4ta,, i.creation, di ve'r
kiionaumît, requireul for kcucping his forces iii the
fineist condition ; but he dises liai îîcsd orie-quarter of a
year. A haalthy student, anti sîchî as 1 canstantly havie
in mind, can get as nsuch vigour out cf [wo umonthus as out
of tbrec. Eight weeks in [lue wood8 viii give maH tecoîssary
power as wîll as thirteeu. Eighî weu'ks iii(ts dissiisating
and charmniîg cnjoyunentui of souiety ame Ii let [ han thir-
teen for his colloge armas. A short vacsationu is boiter for
a timed and healihy man than muore, [han a long oue spent
in lithoriaug diversions. We are iryirsg [o ind a way in
wbich college muen can begin their profu'ssional career
beforo tho age of isventy-seveui." Shor[euîiug the college
course " is a bad îneihod for securing this aim, The col-
loe course is none too long, but [he vacationo is too long.
Bach student spends more [han oune year of bis four in
vacation. He caminot affurd to speri s long a trne. The
college period is the only period of lus lifas when ho finds
on long a peniod of réi neessary.-From 'I A7Joo Long
Vaction,"m by Prof. Charles P. Thwiny, in North .4rnerican
.Reviw.
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offers, and enaures the full andi contînueti confidence of the public andi
of the sIîarelio]der..

Al of wIi ch i8 respect fi h ,ubinîitteti.

l3'IXXT.NE\ 'l (WNi' it' l'RlI'i'I let)oi, I~ENIIEIIID


