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them in order : that they examined a number of
the agents’ accounts and found them correct
and in order : and that they have carefully com-

ared the various items of the statement sub-
mitted with the various balances of the ledger,
and find them carrect.

Your auditors take pleasure in acknowledging
the courtesy shewn and the assistance rendered
to them by the manager, accountant, and clerks
in the discharge of their duties.

All of which is respectfully submitted.

Joux CAVERS, N
Wu. M. Torrmu.}Aud‘t“s'

Galt, 22nd Jan. 1881,

THE NATIONAL INVESTMENT COMPANY
(OF CANADA, (LIMITED.

The fifth annual general meeting of sharehold-
ers of this company was held on Wednesday,
January I9th 1831, in Toronto. The president,
Mr. Wm. Alexander, in the chair.

Report.

The Directors beg to submit the annual report
with statements of revenue account and assets
and liabilities at 31st December, 1880.

‘Unfavorable conditions have existed during
the year for a profitable extension of the com-
pany’s business.  Large amounts of funds have
been accumulating in the hands of numerous
loan companies and private individuals seeking
investment, which has led to a diminution of the
rate of interest obtainable on mortgage securi-
ties. The company’s profits have also been
affected by the loss consequent upon having to
hold considerable balances at their bankers
awaiting investment.

Upon these circumstances and the difficulty of
securing satisfactory investments even at rednced
rates, the directors took steps with a view of re-
ducing the rate of interest ailowed on money
borrowed on debentures. The result has been
such as to encourage the hope that a saving will
gradually be effected, such as will, in & measure,
counterbalance the reduction in the rates obtain-
able on the Company’s investments,

The net revenue for the year has enabled the
directors to declare two half yearly dividends at
the rate of seven per cent. per anuum, to cancel
the amonnt outstanding of preliminary expenses,
to carry a sum of $1.100 to credit of a contin-

ent account, and to augment the reserve fund
by $1,500, tho balance remaining to be carried
forward to revenue account being $1,378.09.

A vacancy in the Board of Directors having
taken place by Mr. Turner's departure for
Brazil, an appointment was made in conformit
with the act of incorporation by the election o
Mr. J. G. Cooper, of Walkerton.

The amonnt borrowed by the com-
pany on debenture, during the year

BB s ennanensennensoneenesss$120,623.54
Debenturesredeemed during the same

period Were ...oovaoaenaaasenes 24,172.81
Showing an increase of.....o. ...t 96,350.73

The directors have effected loans dur-

ing the year to the amount of.... 231,636.56
The loans paid off during the same

Period Were .o.veeoeereacaene. .. 103,500.33
Showing a net increase of loans on

‘mortgages 68 compared With last

year's report of .......
The total amount of loans on mort-

gages, at the 31st Dec. 1880 being 826,858.65

The books and accounts, as well as the com-
pany's securities, have been duly audited and
examined by the auditors.

128,136.28

: Wi, ALEXANDER.
Toronto, Jan. 19th, 1881, President.
T Liabilities. ,
Capital stock sabseribed........ ..$1,460,000 00
Capital stock paid up......c....so 292,000 00

Debentures payable at fixed dates
—one o 88Ven Years..cccesess s
Reserved for interest accrued on
debentures to date............
Sundry bal'ces owing to borrowers

592,050 23

7,083 31
12,839 21

Due to Company’s Agts. in Britain 75 78
Dividend No. 9 payable 3rd Jan.

188l ..vvverierennrnnensnacnns 10,220 00
Reserve Fund ........eo0enannes 12,5600 00
Contingent account .....c.ccen.. 1,100 00
Balance at oredit of revenue aco’t 1,378 09

$ 929,246 62
Assets.
Loans on mortgages.... $826,858 65
Interest acorued on mort-

gages to date.......... 88,945 28
Debenture expenses..... 5,164 156
Office Furniture........ 690 50
Cash in the National Bank

of Scotland .......... 28,909 09
Cash in the Federal Bank

of Canada.......... .. 26,509 96
Cash in the Canadian

Bank of Commerce.... 2,072 756
Cash in the Office....... 96 04 28,678 75

$929,246 62

The following gentlemen have been unani-
mously elected Directors of the compauny for the
ensning year :—William Alexander, Hon J. C.
Aikins, J. G. Cooper, A. V. DeLaporte, W. Gal-
braith, Edward Gurney, Jr., John Jacques,
Newman Silverthorn, Professor Geo. Paxton
Young, M.A. At a meeting of the Board of
Directors subsequently hcld, Mr. Wm. Alex-
ander was re-elected President, and the Hon.
J. C. Aikins, Vice-President.

FIRE RECORD.

Moeaford, Jan. 20.—The names of persons and
companies who lost by the late fire here are:
Wm. Harkness, insured, $1,000 in Phoenix of
England, $700 in Union, $1000 in Standard ;
Butchart & Hanter, on stock, $2,000 in Citizeus,
$2 000 in Queens, $1,500 in Union, on building,
81,000 in Western ; Chas. Little’s building, $1,-
00C in Western ; Bradey & York, $325 in Union
on stock ; C. R. Sing, $700 on building in Bri-
tish America ; J. F. Brownridge, grocer; J. Bow-
oll. tailor; F. Oliver, grocer; Mrs. Menery, Miss

_Willisms, J. Hogg. and Debker Bros., not
insured ; T. Plunket’s bulldings burned
Loss about $400. No insurance. — Wat-

ford Jan. 5.—Dr. Stanley’s and Dr. Harvey’s
office caught fire and contents damaged. Loss
$200, insured Waterloo Mutual. —— Dresden
Jan. 15.—A. McVean’s hub and spoke factory
burned. Loss heavy, insured $5,000.—— Wiar-
ton 21.—A fire broke out in Everson’s furniture
shop which was burned with Hiram Brown's
two stores. Insured in Standard for $1,000.
——Bath Jan. 24.—D. W. Bull’s steam saw and
grist mill with 4,000 bushels of grain belonging
to A. N. Diamond wasburned. Insured $1,100.
——Peterboro 23.—The Springville Presbyterian
church was burned. Insured in North British
and Mercantile $2,000.——Newmarket Jan. 18.
—The farm house of W. Stoddard burned, the
occupant, Mrs. Stoddart lost her life.——Port
Hope 18.—~Thos. Hayden’s residence des-
troyed. Loss about $400, not insured.——
Guelph, 220d.—Worsfold & Co.’s drying kiln
burned with 7,000 feet lumber.——Forest, Jan.
20th.—The dwelling-house and contents belong-
ing to Wm. Wellington burned. Loss about
$200. —— Bowmanville, 22nd.—Peate’s tailor
shop burned. Loss $200. Insured.——Oakville,
25th.—Jno. Rorke's house destroyed. Loss
about $300. Not insured.——Newbridge, 25th.—
The dwelling of Hy. Rin destroyed with part of
contents. Loss $100. Noinsurance.——Allan-
dale, 21st.—The Railroad Hotel burned. Loss
not stated. Insured in Royal for $1,200.——

London, 18.—Ferguson Bros., Lumberers, sus-
tained slight damage by fire. ’

OTHER PRoVINCES.—Montreal, Jan. 20—John
Lewis' residence upon Lachine road was burned.
Insured, $3,000——Halifax, Jan. 21.—W. H.
Havill, grocery store burned, insured in Guar-
dian $500——Quebec, Jan. 24.— A house belong-
ing to the estate of Mr. McLean was burned,
insured, $800 Thurso, Quebec, 25—Edward’s
sawmill burned, loss $2000 ; no insurance.——
Lachine,21s8t-—Terrebonne, Quebec—D, Limoge's
barns destroyed ; not insured.

STOCKS IN MONTREAL.
MonNTREAL, Jan. 26th, 1881.
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Eommercial.
MONTREAL MARKETS.

Montreal, 25th January 1881.
Business has been rather better since our last:
Merchants seem to have more confidence in
selling goods now than for some years past, for
money appears plentiful in the country and re-

mittances are good. A fair jobbingdemand bas -

been experienced for all kinds of groceries; drugé
and chemicals are firm and advancing. ¢
ware is firm and higher prices are looked for m
the near future. Leather is weak and the hig

price of raw hides leaves little margin on the

manufactared article. Breadstuffs are dull. Bs¥

turs are not coming in freely trappers looking

for higher prices than they are likely t0 get- -

Weather cold clear and very seasonable. red
_AsHES.—Pots.—This market has recove

gomewhat from the weakness which we noted-

last week, although the demand 1s far from being
brisk. Sales have been reported at prices'rM}S'
ing from #4.75 to 4.80 Pearls are still quite 18-
active and prices nominal, no sales reported.
The stocks at present in store are, Pots, 596 brls.
Pearis, 134 brls.

BooTs AND SHOES.—A fair amount of bus@ness :
is being done, prices generally are well sustained,
although in second rate handsa good desl of -

cutting exists. Remittances continue good. “;:
quote, Men’s Split Boots, $1.75 to.2.26; dit

Cowhide Boots, $2.50 to 3.00; ditto Kip Boou:
$2.50 to 3.25; ditto Split Hrogans, 90c to $1.10;
ditto Buff Congress, $2.00 to 2.25; Women t;
Pebble and Buff Balmorals, $1.15. to 1.50; dltw\
Split Bals, 9ue and $1.00, ditto Prunela, 600 .
$1.60 ; Misses Pebble and Buff Bals, $1.00

1.20.
Carrie.— Butcher’s cattle were not numerous

esterday, but gquite ample for all present de-
iu\nds, tyair stocks were laid in last week.

of good cattle reported, ranged from 4 to 439, .

eommon eattle bringing from 8 to 3je per b.

Hard- -




