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FATEMENT 0F RECEIPTS AND DISBURSEMENTS
RECEIPTS.

s, Dec. 3t, igil ............... 834,712.86
Ilms lene re-assurance) ... - 129»197-73
rages, bcans, bonds, etc ......... 51,341.04
Lges.............. ......... ... 100.52

.... .... ... .... ... .... ... 30.49

Secretary.

DISBURSEMENTS.
Payments to policyholders, death clainis, sur-

renders, etc..................... ..... .*8
Taxes and'license f ees ý...................
Salaries of head office, travelling expenses,

Directors' fees, Auditors' fees, etc ........
Commissions, salaries, and travelling expenses

of agents ............ ....
General and loaniog expenses including a.dver-

tising, legal expenses, medical fees, rent
collection, postage, printimg, stationery, etc.

Dividend No. 2...............
Net ledger assets, December 31, 1912 .........

$1,015,382.64

H. J. MEIKLEJOHN, Managing Director.

AUDITORS' REPORT
we have examined the above Balance Sheet with the books and vouchers relating thereto. In our
ce Sheet is properly drawn up so as to exhibit a true and correct view of the Goznpany's affairs, accord-
our information aLnd the. explanations given to us, and as shown by the books of the. Company. W.

the. Secu.rities held by the Company and the evidence of those deposited with the Dominion Govein-
1in order. The cash at Head Office has been verified by actual count, and the Bank Balance by certi-

:cDrdance with the figures as shown in the above Balance Sheet
WEBB, READ, HEGAN, CALLINGHAM & CO.,.

Chaxtered Accoumtants.

IrS 0F ACTUARY AND MEDICAL REFEREE
ich the Company transferred its Head
increase ever made in the Company's
*a large profit arising from a favorabi
Company's liabilities under its policy
nt. Table for participaiing policies, am
d to $582,842.00,. wI4ich is am increase
6.56 per cent. upon its invested assetý

on of the Coinpany's funds in1 first mi1
ts vas acoounted for ia this mannes.
restment, as they are practically immu
'eports that the. difference between the
)f profit as the wortality is subject to
Llarge annual profit fvom this source.
1912 was exceptionally favorable. Th'4
resuits in a profit or over $20,000.(0
in force at the. end of the. vear.

Toronto to Winnipeg, has been appropriately
y the highest rate of interest earned on the.
expense.
vas made upon the. saine basis as last yeax,
5) 3,1ý per cent. for non-participating policies.

24,507.14t
1.916-64

16.454.06

23,786.2s

17,643.43
12,599.70

()18,475-44

1913-


