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Submltted et the Annuel Meeting, HeId at the Head Office,

Toronto, January 31et, 1911

CASH sTrATEMENT

Net Invested Assets, Dec 1909 ............ $13,666.964 11

]RECEIPTS
Premioma.

First Year ... ......... ........ $ 290,176 87
Renewal....................... 1,582,291 97
Annuity ......................... 25,993;3à

$1,898,462 1'J
LesRe-Assurances..............18,216 24

- 1,880,245 95
Interest ...................... .... 676.079 76
Rents (Net) .............. .......... 66,M2 27

-- 742,800 03
Profit front Sales of Securitîes,.. 8,8"8 17

DISIBURSEMENTS
Death Claims.....................88395,401 62
Endowments ....................... 536,795 86
Annuities.................... ..... 24.678 6
Surrendered Policies................ 207,"5S 78
Cash Profits ......... .............. 151,702 29

-1131583161
Expenses. Commissions, etc.......... ........... 482166 51
Government Taxes and Fees .... ................. 23,528 2b
Dividend to Stockboiders ....................... 15,000 0
Net Invested Assets, Dec. 81, 1910 ............. 14,461,797 C4)

$16,298.818 47

BALANCE SHEET

ASSBET93
Firat Mortgages on Real Estate .............. 1 5.364,482 20
Bonds and Debentures.......... ............... 5,043,780 59
Stocks..................................... 670,886 81
Real Estate, Includlng Company's Buildings at

Toronto and Winnîfpeg.ý.................. 1,252,872 88
Loans on Bonds and Stocks.....................28,127 94
Lýoans on Policles...... ..................... i,961.1011 77
Sundry Items.................................. 9,860 67
Cash ln Banks aud at Head Office ............... 189),467 68

$14,464,140 14
Less Current Accounts.................... 2,848 05

Net lnvested Assets.............. ......... 14,461,797 09
Interest and Renta Dune and Accrued ........... 284,195 12
Net Outstanding and DeferredPemus

(Rueprve inctuded in the Lialiiliies).. .. 444,294 82

$15,190,287 013

LIABILITIIE1
Reinsurance Liabîity on Outstanding Insurances

and Annuities. ............... ......... $
Death Claims Advised but not y et Pald (includlng

ail dlaims reported to date).......
Endowinent Claima ................
Present value of Instaiment Ciaims-Death and

Endowment ...........................
Held for Death Ciaims which tnay have accrued

but not been reported .......... 1.......
Dectared Profits to Policyhoiders ý....... ......
Capital Stock Paid-up......................
Premîums païd in Advance............... ...
Generai Expenses..........................
Cash Surplus above ail Liablities ..........

Audited and found correct. J. K.-MACDONALDI
R. F. Spence, F.C.A., (Can.yL Audîtors

A. CNef, FC.A. 1 Managlng Director.

INSURANCE'ACCOUNT
Insurance WrIttsn...................................................Sa 7$040,174 00
Ineusance Mt RIsk.............................. ...................... ~ OO5ý44

YEAR'S RECORD-
Gain in Business Wvltten <Gain ln, Profits Paid Poiicy 14.idrs
Gain in Inaurance et Ri.k Gain in Surplus terned
Gain in Premium inoome Gain in'Totel Surplus
Gain in Intoest incarne Gain ln Rate of intereat Emrned

Reduotion ln D.uth Clime Accrued Reduotion ln the Expona. Ratio

The fulil Annitial Report la new In ipr.ass and will'bs i saueed ehortl>p.

OFFICERS AND D1RECTORS~
W. H-. BEATTY, Éoq., President

W. D. MATTHEWS. Esq.. FRED'K WYLD, Esq., Vice-Presidents.
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