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would be possible to get on with the old
court-house, in its present condition; as it is
it has been so often condemued that, in any
case, something would have to be done with
it. Can it possibly be put into serviceable
shape for a reasonable sam of money ! It
Seems lats in the day to ask this question ;
but Mr. A. M. Smith anticipated it at the
Board of Trade meoting by giving the
authority of an ‘“able architect” for the
statement ¢‘ that for $50,000 he would make
the present city hall and court-house all that
the people would require.”

T ——

—The Lieutenant Governor’s speech, on
the opening of the Ontario session, states in
the connection wi h the Boundary decision
that the Dominion Government has set up a
claim to certain lands, which are not speci-
fied, on other groands than those contested
in the boundary dispute. Sir John Mac-
donald once stated that the award of the
arbitrators, even if confirmed, would not
givs Oatario the lands contained within the
disputed boundaries. The extent of the
claim, whatever it may be, will soon be
known, as the correspondence between the

two Governments will at once be laid before
the Houge.

—The Toronto Board of Trade takes the
ground that the miller's grievances are real
30d ought to be remedied. No figures are
8lven ; this was probably deemed unneces-
Pary, as they have often been given before.

ey have, however, not passed unchalleng-
€d, and it is desirable that they should be
®Stablished beyond cavil. This the evidence
of disinterested experts can alone be expect-
®d to do to the satisfaction of all. Remove
8l doubt that exists about the facts, and it
088 not geem to be great, and the demand
of the millers for equitable treatment could
0t b resisted a single day.

e ————

\TO-morrow, an  anti-tax-exemption
ielegation of the citizens of Toronto will
of":t Mr. Mowat, to urge the popular view
Vothe question upon the Government. The-
o ® of "l‘omnto was overwhelmingly against
“®mptions ; and there was nothing of a
al ?"ent.complexion any where else to place
ui‘:)mst 6. Local option will be pressed
°°hll:i the Government ; and this is all that
sout be expected to be granted in the pre-
8tate of the question. Should so much
havc‘mceded, the anti-exemptionists will

© reason to congratulate themselves on
8 VI(:tory_

liq:i:fh? Questionable things done in the
ve Etlon of the Exchange Bank would
ol een avoided, and those responsible for
trOub‘ll“l(_htmn would have been saved some
®, if the law had made it imperative
showl imOment a bank stops payment, it
; © placed under the control of a pub-
This is the rule in the United
200 O’nan‘d_ experience proves that it is.a
of “nom:{' 1ts absence here produces all sorts
18 and gives opportunity for much
bay R-doing, Tn this particular, the general
]%n oflaw‘rer!uires amendment,. and - the
SXperience will be read ‘in. vain if

Mt do not come.

—Arbitration is mildly extolled by Mr.
Darling as a substitute for law; but the
public seems to have a preference for law, as
only three cases came before what he calls
“our Board of Arbitration,” durin - the
year, although ‘‘ the result in each case was
eminently satisfactory #” Can those who
went to law instead say ss much ? "The two
facts remain, if facts they be, that arbitra-
tion ought to be and is not popular.

T ———

—The Board of Trade bears testimony that
‘‘the completion and opening of the C. P. R.
to Ottawa during the past year has opened
up a large section of country hitherto diffi-
cult of access, the merchants in which are
daily increasing their correspondence with
Toronto.” This speaka well for the future
of the city.

BRITISH FAILURES IN 1884.

A summary of the commercial embarrass-
wments of 1884 in the United Kingdom of
Great Britain and Ireland is givenin Kemp's
Mercantile Gazette for December 31st last.
The failures were distributed amougst the
following trades, and, for comparison, the
total number in each trade in 1883 is given :

Grooery and provision trades .. 804
Hardware and metal trades . ... 110 377

Iron and steel trades'.......... 229 366
Jeweilery and fancy trades. . .... 181 444
Lieather and coach trades...... 293 649

Merchants, brokers, and agents 490 1,174
Priatirg and stationery trades. . 101 197
Wine, spirit, and beer trades. ... 456 1,193
Miscellaneons ...oevvvveennns. 781 1,338

Totals for the United Kingdom 5,098 11,465

The above total for 1884 is malerially
affected by the operation of the Bankruptey
.Aot, 1883, which has reduced tho number of
failures coming under-the jurisdiction of the
Bankruptey Courts in England and Wales
by over 60 per cent. The reduction is an
apparent one only, because the slicht im-
provement in the home trade, during the
past year, may be c'edited with = part of the
reduction in the number of failures gazetted,
and because it is well known that numerous
failures have taken place during the past
year which are not included in the above
figures: pricate arrangements having been
made with the creditors; we have en-
deavored to ascertain the total number of
the latter, in each trade, but without suc-
cess — we, however, give the following
fignres as an approximate estimate of their
number :—

Building Trades ....ovveiniinnnnannn.. 300
Chemists and Druggista............ ceen 20
Coal and Mining Trades .............. 50
Corn and Oattle Trades................ 40
Drapery, 8ilk, and: Woollen Trades...... 300

Earthenware Trades .................. 30

Farmers .......coiovvivnennnnnann... 50
Farniture and Upholstery Trades ...... 60
Grocery and Provision Trades.......... 500
Hardware and Metal Trades............ 130
Iron and Steel Trades..... et tieiinaaas 70
Jewellery and Fanoy Trades............ 120
Leather and Coach Trades ............ 180
Merchants, Brokers, and Agents........ 200
Printiug snd Stationery Trades ........ 40
Wine, Spirit, and Beer Trades.......... 350
Miscellaneous ..... e itesesetetaaeeons 150

P U 2,590

This es!imate does not include the numer-

ous-cases in : which »insolvent..debtors: have;

1884. 1883. |
Bankers ........civ000000000 4 3
Building trades .......... . 545 1,196
Chewists and druggists 40 93
Coal and mining trades 105 212
Corn and cattla .............. 139 214
Drapery, silk. 2nd woollen trades 362 915
Earthenware trades .......... 40 105
Farwers ...coeiiiniieiennnn, 327 513
Farniiure and upholsiery trades 91 216

allowed themselves to be sold up under
execution or have absconded, a large pro-
portion of whom would have petitioned for
liquidation or composition had the Act of
1869 remained in force.

It will be seen by the table below that in
many trades a larger number of Bills of Sale
has been given during the present year
than was given during 1883 ; whilo this
indicates that there has not been any -
decided improvement in these trades during
1884, it may also be taken to indicate that
many traders have given Bills of Sale to
raise money and protect their effects, in
order to avoid coming under the operation
of the Bankruptcy Act, 1883,

As regards those trades to which the
abeve remark does not apply, it may be
noted with satisfactioa that there has been
a rednetion in the number of Bills of Sale.,
as well a3 in the number of failures, acd.
that there is this concur-ent testimony in;
favor of the opinion that the home traie of
1884 was, on the wkcle, sounder and slight-
ly better than in the preceding year,

The statistics of failures in England and
Wales for the whole p:riod from the firet
issue of Kemp's Mercantile Gazette to the
end of 1884 are as follows :—

ENGLAND AND WALES.

Year 1867................ No. failuies 15,850
1869, ..., .. “ 16,518 -
1870 ..., o 8 151
I B ‘e 8,112
R £ £ “ 9 250 :
R £ J s 10,848.
LR £ 7 4 TN “ 13 630,
L R L “ 15,732
“O1880.. i, “ 12,471
LU 21 ) S " 11,632
1882, “ 10 707
COIBBB .t “ 10,224
“ 1884, . 3,760

We append the following st tistics of fail-
ures in Scotland and Ir. land :

SCOTLAND,

Year 1880.......0000uee. No. of failures 870,..
“ 1881....... eetraaen K 746 .
L 7 N “ - 89%.
LT “ 1,081
LD £ 7 S ‘“ 1,147

IRELAND.
No. of failures 825
¢ 242
“ 198. .
“ 210.
i 191

Amongst farmers the variations in . the -
number of failures during the past twelve
years are such as to call for special notice,
as will appear by the following figures :

Farmers. 1873. 1878. 1881. 1882. 1883, 1884,
England and

Wales.... 245 626 918 533 422 221
Sentland .. 28 47 56 66 &7 72

Ireland .... 235 68 40 37 34 34

United K’'dm - 298 741 1,014 636 513 327

The decrease in the past three years is
very satisfactory, not only to farmers and .
landowners, but to the country at large.

THE TRADE OF LONDON,
If we may accept the statements msde by
the Chamber of Commnerce Journal, as a
business year 1884 was a more unsatisfzctory
one for the metropolis ttan for almost any
of the other cities in the kingdom. There
is no room for doubt, as our contemporary
points out, that London is rapidly losing the
position it once held as almost the scle em-
porium of commerce in the world. Not
only are continental pations dealing mare
directly than they at one time did with the
produding centreés of raw material in the
globe, but here at home provincial ports and
townships are acting more independently of
London trade connections than was the case
in bygone years. Much of what used to be
centralised in London has spread itself over

the country, and what London has lost hag
been greatly to the advantage, not solely of




