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Paid-up Capital, $1,000,000.00
Rkeserve fund. 270,000-00

Total, $1,270,000-00
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Thc defenidants, however, remnained sifent
and nothing was heard from thcm tiit

Nûvemaber 26th, when they wrote, as fol-

lows: "Owing toi the insolvency of your

firmn, we consider our contracts with you

cancelled, and we are therefore sorry to

be obliged to, refuse acceptarîce of iny

dctclarations iiiade against the saine."' On

No)vember 27th, Mess tendered the ship-

ping documnents for a large part of the

gonds, and asked the defentdants fer pay-

mient in accordance with thie uisual cils-

ti m»s. 1e also on the saine day answer-

ed their letter of N;ovembe)r :26th, În-ist-

isig that thec defendasits were bound to

performa thecir contracts, and added: "I

guaranitee you that ail the contracts wîU

be- imiplernenited and that ail dlaîms foir,
short weight (if any), guaity, and condi-
tibn will be paid by uis," On the defend-

ants persistiflg lu carrying out their con-

tracts, this action was lirought to re-

cover damiages for the refusai to accept

and pay [or two parceis of jute.

It %vas ld that the plamitifïs were ci-

tiîîlcd to recover the damnages asked, on

tlie grouind that a miere deciaration of fii-

solvenicy by one party docs not etitie
thic other party tu the coaitrattt to re-

'flditcTh notice of ilnsolvenlcy above

dîd flot spcîfy that the plaintiffs hall no

intention of carrying out thecir contracts

or were flot able to do sa-ils fact al

the circumastances actually poinited to in-

tention and ability on the part of the

plaintiffs to perform the contracts. Thecre-

foire, it was not comapetent tu the de-

fenidants to refuse to accept andi pay for

the goods, andi they were liedlti able in

damnages.

1-Mercantile Sumimarv.

['r is stateti by thse St. jçlhn Sun t1uat
Chares Stackhouse, general deaier, near
Loch Lomond, is in financiai diffictuity.

lits brother Benjamin, who is tht prinl-

cipal creditor, lias taken possession of flic

stock in trade, and is no(_w en dcaNorinig

to realize on it for hais own benetit.

AM z important industry is expectd Il I
Peterboro in, the works 0f a cordage co,

panly, o! whic, Nlr. W. T. Clarke is Io bc'
maae.Orders for bindýer twine ina

chinery hiave been placedl, t'le Rcvielw

Says, with Lawson, Cooin, Bar-ber & Coon,
o! iiclifast; part wvith the Lloyd Mnfc

turing CO., of Brooklyn, and part with

thie Hoover & Ganible Co., os _Miamls-
burg, Ohio,
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JiER Ea s a mani with an, unulstal con]- Lege Jor
scil lice. A Philadeiphia despateli bays Inîvoce Booku

that Mý\r. Frank Patterson, genera niant- Letter Copying

aýger of the Pittsburg, Johnstown, Eben- Baac Bok

buirg & Eastern Railroad, has resig-ied Special p

is office, and traffic on the road has been fIe PEN CA
sulspended pending the appointmient of etr
his successor. Iu resigning, the general- No Prs-N
mnanager said lae <leclined to take the re-

spot siltility of runssing trains. Ani aci-

de:nt occurred on the road last week,THEKB U
resuilting fromn spreading rails, and this
is said to have been the' caulse of ]lis

resignation. 51-~53 WioIi
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