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fETSTOCK MARKET.
TUE amount of business transacted this

week is not- equal in volume to that of its

prédecessor,and, with one or two notable
exception,prices have barely been, main-.
tained. City Gas is among the latter, the
minimum -of 175 1 last week (itself a great
adyance) having jumped to 1824, and clos-
ing.at 182, The' number of sales, which
in our last table were shown then to have
been 9,895, have this week fallen to 6,724-
a 'very large quantity, however. The
" electric rival" fright has passed away, at
all events temporarily, and a still further
rise is looked forward to on " the street."
St. Paul, M. & M., too, last week displayed
an abnormal activity which has not only
continued but .increased. The 1,125 sales
of.last week are replaced by 2,718 this; and
while, at thebeginiing of the month the
.highest and lowest quotations were 132
and .132J respectively, they this week rose
to 149, closing at .147; the rise in St. Paul,
Minneapolis & Manitoba stock is accounted
for by the statement of a proposed speedy
script dividend of 33 per cent., and an ad-
vance in cash dividend rates to 8 per cent
The Company is earning 23 per cent. on
stock, and the friends of the Company believe
it will continue to rise. Montreal Telegrapl
sales increased fromn 2,645 to 3,937, at sub
stantially unchanged prices. Richelieu wa
aiso in more demand, at about saine quota
tions as recorded in our last. As to th
Banks a fallinig-off in sales has to be record
ed in. all cases, and, as before stated, ther
was a slight weakening in prices al
through. Cotton transactions were onc
more merely nominal.

The Money ýmarket during the week ha
presented no important feature of any note
The supply is more than equal to the de
mand at present, and round amounts hav
been, secured on stocks, bonds and othe
collaterals at 5 @' 5ý, and for prime con
mercial paper 6 @ 7 is the ruling quotation
The abundan ce of unemployed funds con
tinues considèrable.

GRAIN SHORTAGE.
TuERE has been an awful hubbub with

a few days in the American Lake ports an
their press respecting the tax in Canada o
grain from the United States. On th
arrival of the latter here the duty is co
lected on the whole quantity mentioned i
the bill 'oflading, whether it is all there o
not. But it very frequently, perhaps gene
aiy, happens that on. measuring a certai
defceiëncy presents itself. The extent o
thi& shortage necessârily varies, eithe
acicording tôth ize of the importing vesse
froi a breakage of bulk en route, or othe
reason. Nevertheless, the tax on the whol
is collected---;and that what's the matte
he 1Cstom Éuse oficers truly say 'th

they have their instructions from the Depar
menti ani have no choice but to act up t
thei-that is, to enforce the tax on th

shortage. , Of course. he collection of du
inder such circuimtances might sometim
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be an oppressive injustice, and. a remedy ton College, on "The Currency of the
ought to be found. It has been suggested Future; " a paper on " Clearing-House, Ag-
that if forwarding companies would guar- gregates and their Significance," by Colonel
antee that the amount the vessel is short GROsvENoR; another on " The Financial
was not put in her, and,within a month Situation and the Dangers of the Future,"
hand in a ceitificate to that effect from the by Mr. JOHN F. TAPPAN, and a report and
shipping port, no duty should be enforced. discussion on bank taxation and the evil of
Recently a vessel was 600 bushels deficient. :ill-directed fiscal legislation, in which
A guarantee was given, and the shortage Messrs. J. D. VERMILYE, WILLIAM DOWD,
shown to have occurred in Chicago. No duty F. TAPPAN, B. B. COMAGYS, JOSEPH FAT-
was retained. If in this case a certificate TERiSON and others are expected to take part.
could be secured, why could not a certificate A discussion will also be opened by the
for 60 orlOObushelsshortage t e likewise ob- presentation of statistics by Mr. GREEN B.
tained? Thematter is of sufficient importance RÂum, Commissioner of Internal Revenue.
to have secured the special attention of the Other papers on the fiscal and industrial
Minister of Customs, the lon. Mr. BoWELL, growth of the country, the progress of
who see-ms anxious to put things on a fair through trade between Europe, the best
footing, which it certainly hardly seems to methods of extending the professional
be now. He has promised to give it his education of bankers and the managing
early attention, and in the meantime we offcers of banks and the efforts made in
would recommend our American friends to this respect by the Institute of Bankers of
remember that we are in the dog-days, to Great Britain, are promised, and also others
keep cool, and to hold back their fire-and- whose precise subjecta have not yet reached
thunder denunciations and threats. They us. We fear the Canadian representation
are calculated to do more harm thian good will be snaller than was hoped for, as we

are personally aware that twa, if net three,

INLAND REVENgE. have been re ctantly under the necessity
UNDUR the N. P. the inîand -mrevenue of withdrawing their promise te le present.

continues tof akboom." The Juty retuess
are net yet pubished lu detail, but the THE HbNTER DIF LoATION.
foiowing are the receipts for the mentt of aNOTIIER tine-honored, Montral nam e
June last, just issued:- whoas been sef-wrcked since our ast. a

- Ste.......................u$231.287 71. large misapplication of fupds has been dis-
0 TobaCCO....................................181,848 7à covered lu connection with the PHILLIPS

petrowum inspection e....................... 07 93
- Mur acures In bondar.....................3,00785 estate of this City, of which the delinquent,

8;elzureB ..................................... 8300 80
Other recelpts ............................... 497 00 -Mr. J. S. ITNTER, the weil-known notary

Total excise revenue................ $409% 73 public, athtrseagnTemotcaljals .................. ::*,* 40,716 20wa tetr td ag n, T ea un
e Hlydrauilie anld otler rofltg &c ................. * 120

Mýinor publie worltf..............92 41 misappropriatedl is net accurately known,
Culliug timiber.............. ..... 496 13 aritdylre
Slles and booms ............... 5,788 26 but is *ditdyvery lagand the
Inspection of weiglits andxinensures.......,031 - inimt fotn

6 Inspection of gas....................... 21*8 50 inim and eveni kindred-likefotn
Bilstam3» ................................ 13,3W3 7

Total revenue .............. ......... .. $5m3,990 7 on which the agent and his principal
For the fiscal year ending at the saine stood towards each other adds additional'

e period, the Department issues the foilow ing blackness to a transaction aiready sufficieut-
r stateient î nefarious without it. The local papers,

Ilat lquor ................... 615C after the first publication of the facts, al
Malt....................................... 388,589 46 t

1. Tobaicco .................................. 1,903,8w 41 eyiden tly united o prevent any further
petlroilum inspect ion ............. ........ 23,883 95

- Matntifactures in bond ...................... 33,602 67 publicity, se far as they were concerned.
solaures ................................... 11,090 83
Other receipte............................... 14,4w8 2o The exceptionaliy great respect lu which. Mr.

Total excise revomie ...... ....... ,....$5,936,141685 J. S. HBUNTER lias hitherto been held-by týie
CanaIs... ................................... *6,014,40
siffles and booms................ .......... 98,fl60 è ntire comnuity ne doubt accounts fully

i ydrgal and oerrt.........27,486 72 fese *klacue.T ,
finuli wr............7.951 91 fo ocharitablÂe acus. It is saiu triat

d iscll On r pubi bt au- ..... e......27,&515anu mteri le
Las ns pecin................5S7 this panu teri to e privateiY

o. Bl ttfP5............................. *18,493 61
Law stampi ................................. 842 37 arr anged, and that ne crixuinal pro ceedings

e Total revenue................... .$6,610.221 87 will b e instituted. Even shouid theyr lie
1 N-Leetteo revenue.............'.. .. ,4965283 pushed it is doubtful whether ail the Courts

n Nt.rvene .......... .....$6590725 3 i the country could award any greater
r THE AMERICAN BANKERS' AS- punîshment than that se]f-inflicted by the

r- SOCIATION. accused hixuseif. lis honorable rinme he
n TuE above Association, whose annual las ataa eyn eepioadpe
îf meeting we annouuced somae weeks tige as fer c ixsei awa seo cia fuem ture, anhich

pared
r te take place at Saratoga during the presente of w it n thep i ob en

c, month, has just commenced its session. s regret an p nt

re gl of course ble te late in this issue te

e give a full report of the preceedings, which FREIGHT-RÂTE DIScnjIMINÀTIoN.-Àt a
r. ovill noet terinate tilp after we have gene recent meeting f the Tronto Board of
t te press. We understand, however, that Trade an American dcision was read, th

t- M part ef the programme contemplates, i éffect f which was that railway compaies
oe addition te otr former iista paper on the cannot legally discrimin ate e n favor of
~e " Monetary Question in Varieus Aspects," large as agaist smal shipperb, and it *as

by Mr'. GE. S. OoLf-E, president of the asseci- resolved te print and distribute the judg.
. ation a paper by Prof. ATTR t Prince- ment among the embers. A reslution


