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Hanitoba.

E. Bunt, livory, Virden, has sold out to
D. J. McLean.

The Breedors' Association will meet in
Whinnipeg on February 20.

W.J. Young & Co.. grocers, Brandon, have
dissolved. E. Merner & Co. continue,

It is definitely announced that tho Mani-
toba legislative assembly will assamble for
the dispatch of busioess on Thursday, Fob-
ruary 6th,

W. S. Rough, representative in tho west of
John MacDonald & Co., Toronto, is in charge
of the T. A. Garland stores at Portage la
Prairie. Other creditors in the east are re-
presented by Mr. Bradford, of Galt, who is
taking account of the stock.

-Winnipeg city travellers met recently to
elect officers for the ensuing year, and to
arraage for their annual ‘‘at home.” D. M.
Horne was appointed chairman, John Horne
secretary, and J. M. Scott, treasurer. A
commit‘ee was formed to make all necessary
arrangoments.

Regarding the Garland failure at Portage
la Prairie, a further report from Toronto,
where Garland’s liabilities are principally
held, seys: *In 1881 T. A. Garland went
from Caledonia to Portage la Prairic with a
capital of $25,000 and opened a general store.
During the “boom’ he was reported to bave
mado lots of money out of his heavy invest-
reents in real estate. In a statement madn o
year ago, ha claimed a surplus of $115,000
over liabilities of $84,000, Of this fally
$100,000 wasmade up of real estate. This no
doubt has been the cause of his trouble. His
brother Nicholas Garland, of Toronto, has
como to his assistance, and an arrangement
has beer made by which Nicholas Garland,
John M. Garland and Mr. Garrick, of the
Portage, who are real estate creditors, defer
their claims until merchandise creditoss are
paid A0 cents on the doller. J. Kidston
Macdonald, of Toronto, is trustee of the estate.
The lisbilitics are more than $190,000.

Lho Selkirk Transportation and Cold Stor-
age Company, (Limited), is-applying for Do-
minion incorporation. The purpese for
which incorporation is sought are, tho trans-
portation of freight, merchandise and passen-
gers on Lake Winnipeg and its tributaries ;
the freezing, storing, cold storsge and ship-
piog of fresh fish to be caught in the waters
of I%ako ‘Winnipeg and its tributaries; the
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carrying on of & _gonorul fishing business in
the said lako and its tributaries on bohalf of
any parties duly liconsed by the Dominion
government in that bohalf; the erection of
chemical freezing plant and of all other plant
used for freezing, etoring or handling fish;
the acquiring or building of steam vessels or
othor vessols, ete. The chiof place of busi-
noss is to bo the town of Selkirk, The intend-
ed amount of the capital stock i3 $50,000. The
nuntber of shares iato be 500, and the amount
of each share is %o bo uf the value of $100.
The names of the applicants are: William
Robinson, merchant, and Albert Elswood
Richards, barrister, Winnipeg; William
Overton, Selkirk, and Hugh Armstrong,
Portage Is Prairiv; all of whom are to be
the flrst or provisional directors of the com-

pany.
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Alberta.
Clondonning,  millinery,  Lothbridge,
is succesded by Mrs. M, S. Campbell
Cattle are roported to be doing well on the
ranges so far this winter. There have been
no bad storms and less snow than usual.

Assiniboia.

M. Palmer, millinery, Moosomin, has as-
signed,
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Beview of the Wheat Market.

The Miller, of London England reviews the
wheat market for the past year as follows:

January began hopefully for a steady run
of business. The stocks of wheat in the
United Kingdom and the quantity afloat
were cowparatively moderate, amounting in
the aggregate to.about 5,000,000 qrs., com-
pared with 6,000,000 qrs at the same period
in 1891 and 7,200,000 grs. in 1893. Then. as
now, Russian wheat shippers were holding
for higher prices, their c.i.f. quotations for
shipments beiog 203, to 24s. The new crop
in Argentina was offered at 22s. to 22s, 6d.,
and Australian had sellers at 24s. to 21s. 84.,
while India was not expected to be able to

our requirements. J¥n the opinion of millers,
the prospective movements in the United
States assumed the chief impertance, but
there, the uncertainty which overhug the
financial situation had a paralysing effoct
upon export business, and c i.f. values of Red
wheat lost fully ls. per qr. on the month,
Calforpia and kindred grades sympathising
to the extent of 6d. to 9d. per gr.

February brought amelioration to the
sirained position in the United States, and
public confidence was partially restored by
the action of the President's Goverument;
but export domand (nccessary if higher
prices were to bo realised) feiled to assume the
expected importance, and 8o trade dragged
along at nominally unaltered quotations, In
Russian, La Plata, ,and other grades, no
remarkable change took place,

March came in gently, and fears wore felt
in France as tothe well-being of the autumn-
sown crop, exposed, now that snow had
melted, to sunny daysand sharpnights frosts,
It was early for the trade to be swayed by
crop scares; nevertheless, both U.K. and
Continental merchants began to stir, and
soveral White wheat cargoes were purchased
for account of speculators in the Berlin
*“term’’ market, but the lead was not
followed by U.K. buyers, and the citement
ovi varated almost as quickly as it arose,
whua the c.i.f. market closed rather heavily,
although at prices about 6d. higher.

Aprnt's genial entrance had the oifect of
roqucing considerably the fears of winter-kill
in the Fronch and other wheat crops; The
continent paid 23s. 1id. to 283. 4id. for
Walla Walia, ordered to Hamburg from
ports-of-call, and Darkirk ook Victorian at
24s, 7id, Alatters remained quict until

make any important contribution towards |

about the middle of tho month, whon
ramours, unfavorable to crop prospects iu
Russia and North America, put Now York
and Chicago upon the war-trail. Tha close
of April saw quotations for Red Winter and
Spring fully 8s. higher on the month.
Russian and La Plata advanced 1s. 64, to 2s,;
Califorman about 2s.; other qualitios par-
ucxgath.g in the improvement.

May began with seasonable weather, but
anon bocamo cold and droughty, thereby
retarding the dovolopmont of cereals in
this country as well as over some parts of the
continent. Meaunwhile, reports from Fronch
fields wore encournging. In the United
Stat:s very remarkabie conditions were un-
folding; wild and exaggerated statoments
were spread broadcast *‘telling out among
the nations ' that the Winter wheat crop in
the best regions was gonerally injured, if not
destroyed, by frost, and Transatlantic
markets ramped along until & rise of 10 conts
por bushel had been registered between the
middlo and end of the month. For example,
the spot, value of No.2 Red Winter at Now
York, on the 15th, was on a parity of 21s. 6d.
f.o.b,, and by the 28th the quotation had
rison to 28s. 6d. f.o.b. 480 Ibs. Then the
tide began toebb gradually, for it was beyond
doubt that much damage had come to the
crop in Kansas and other important States,
During the excitement, Russian, Californian,
La Plata, Australian, &c., had advanced 1s,
6d. to8s,, und & very large business in forward
wheat was put through,

Juno.—The inexpediency of the spasmodic
upward rush was not long in being made
manifest; buyers became reflective, and it
began to be recognized that, without support
from the United States, the market must
rotrograde until firm ground was reached.
Estimates of the crop in North America were
now ventured upon, Taking the Agri-
culturel Bureau returns for a basis, several
American journals gave it as their opinion
that the crop would prcduce from 400,000,000
t0 420,000,000 bushels. Other ** authorities*
were emboldened to adopt indepondent
methods of caloulation, and these essays
ranged between 425,000,000 and 511,000.000
bushel:, Even at that time the huge yield of
Spring wheat was regarded as a sett-off to the
shortage in the Red Winter crop, and the end
of 1895 has arrived without definite infor
mation respecting the actual quantity of
Spring wheat produced.

July trading was initiated at prices which
indicated that of the recent 5s. to 6s.advance,

‘betweuen 2s. 6d. and 8s. had disappeared, and

the market was in a position that, in all
vrobability, would have been reached if the
oxtraordinary excitoment in Amexica had not
intervened to disturb gradual progress. The

‘improved und mainly satisfactory aspect of

European wheat fields had the usual soothing
offect upon the market. California, August-
September, had sellers at 27s. 94. to 28s., over
early month rates. Azima and Ghirka were
quoted 28s, to 26s., and Lo Plata sailers on
passago 23s, 6d. to 24s.

August.—The last month of the cereal
year, unless weather prove bad for harvest, is
usually o time of placid markets, arnd 1895
was no excoption to the rule. 1he off coast
market had u goodly display of cargoes, and
arrivels at direct ports were numerous,
therefure the accumulation in U.K. granaries

me excessive, having increased nearly
7,000,000 qrs. in four weeks. At the same
té‘uo the tone of trade ruled steady, although
c.i.f. quotations for leading qualities shraak
1s. 6d. to 83in the month. Russians offered
at 203 to 28s., and prompt California at 26s.

September opened with lovely summer
weather, and by the tenth day scarcely
any grain remained on our fields. Business
was trammelled by the growing suspicion
that the world’s wheat crop woald work out
largor than had beon anticipated. That such

Continued on Page 1£0,



