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indian Whbeat.
The latest report of the Boinbay Cliaier of

Coîîîiiierce couîtains good ncws for thc slîippers
oif Iiîdian wlieat. It eccîns tliat nt last a deter.
iiiicd eff'ort is to bc îîîade wo get ceancr wiîeat
siippcd to Europc, andicl ready tlîc Bolnba
(3lianber of Conîîîîî'c have entcred into a cor-.
respouideilce with the Corit Association of
Leiîdon, Livecrpool, and othîcr iinportaiit oeil:
tres in tdus counîtry, te invite tlîcir co.opcra.
tioî. Scveral oxperinîcuits hîave lately hecîî
iiade by tic Director of Agriculturc iii Itdia
isi the cleaniig of Indian gi-ain, and it is atateil
tiat af ter liaviîîg niade use of steai tlireshuitil
iiîachiiicry iii the loieîbay Presideîîcy, it was
fotind that Indiaiî wlicat couid lic cieanced dowii
to as fine a poinît as aîîy othci wlieat iii the
%vorld, and thiat this resil, inorcov'cr could ho
attaincd with grcat rapidity, and uit a lms cost
thian is iinvolved ii tlîc aicient, syatei of trezid.
ing ont tic grain uîuicr the fect of the liuîflocks8.
l'lic question is, hîow ean -a slîipptr of Indian
wlieat bc led te pay moi-c attention to the clean.
iîîg of Uic grain lic consigna tw Europe. 'fli
answer is simiple cnugh. Rev ise the arrivai
coîîtracts now iii use fur Indiaîî wlîcat. Under
Uic existing systenm the sellcr who coiitracts to
deliver tliee wlicats-in Europe is.ailowved wliat
is tocioed a 4 per cent. refraction ; tliat is, lus
grain tnay coîîtain a 4 pier cent adinixture of
dîrt amuI oticr forcign bodies. So it lias couic
to thîis, that thc sliippcr whio shiould seui a
cargo te Liverpool, say, wvith only 12 per cenut.
refraction, would ho placing hiiself at a dis.
advaîitagc witlî lus coinpetitors. The Bouihay
Chianhler of Coinnierce accordingly propose thiat
thicsc contract forins shiould be altercd, and tic
4 lier cent. refraction niodified te 1 or 2 pier

ce T.hle advaîitages of such a course sortit
obivious. lit the first pkcce tliere is no doubt
as te the liait effect wlicli tic hiabitually dirty
conîdition of Inidiaîi wlicat lias cxcrciscd ont it
îîouularity iii Europe, and iii the seconid place,'
tlîc amouint of percentage of forcign bodlies îiow
slîipped is se large ais te cause ai appreciable
loss in the shape of fare and frcights. Thus it
is calculated that last ycar on tlîc shlinicnts
front Bonibay alone as inuecli as £51 ,000 vvas
paid ont tic transport andu freiglitage of purely
catrancous uîatter.-London Miller.

Fedoral Bak of Canad.a.
Tlie thirteentli gencrai annual îiecetimîg of the

sharehiolders of this batik was licld iii Toronto,
oit W'cdnesday, Joue '-2nd, 1887, wlîcu, aîonlg
othîcra, the following gentlemenî wcre present:-
-MIesar P. Thoinpson, Salter Vankoîîglnet,
Q.C., Rcv. U. S. Lawlcr, Col. C. S. Gzowski,
Chas. Doan, Jas. Mason, A. J. Cattatiach, J.
S. Playfair, W. Croft, jr., J. W. Lanulninr,
%Vn. Galbraithi, H1. E. Clarke, M.P>.B.
Croniyn, C. S. Gzowski. jr., A. Laurie, G.
Noble, etc.

Ou miotion of Mr. Playfaiir, liccondcd by ',\r.
Galbraith ; 'Mr. Nordhciincr vas appoiuited
cliairnian of the mcecting and Mr-. Yarkcr sec.
retarv.

Oiu motion of Mr-. S. Vankouglînet, Q.C.,
>econu1cd by. Mi-r. W%. Croit, jr., .Meuars. C. S.
î;y.otyski, jr., ana Jas. Masn wcu-o appeiutcd
-crnttinics

NIr. Yarker, by request of the president,
(lien rond t)ç brnpuel report as followe

Tho directorti beg to prcseîît thc slîarelialders
with the tliirtecntht aiîîinial report of tie husi.
siess of Uic batik, aliowiîîg tho rcsult for tic

year csiding 3Ist 1%ay, 1887 :
'fli balance nt credit of profit and
l'ofis fuo Uc 31,8t, Nate d88,dvaue $7538n7
ePrfisfof h cr imater dcntinct
aceericduoî dcposliets, ilproviin
Uci îeus tof a deo¶sitar (hroii
the Fond, nil of iti ol ffsG bnitrait

doubtfîil dehLt. ..... ... 9,8 1

*172,249 8
Appinpriatul ,a follkwa

Dividcîd :3 lier cent.,
Deccinher Ist, 1886. S :17,.-00 00

Dividend 3 lier cent.,
Junîe Ist, 1887. .. 37,500 00>

Transferred te rcst ac.
cousiît.............. 2.,0 oMo9

- 11>,O(8) (

Bl amîce of profits cîrricul forward
te, next year.................. S 7-2,249. SU
Thc gciicral butsiiiess of the batik continîiied tu

iniprove duriîig the yea*, the statemiients again
sliowiîîg incrcased circuilat ion, deposits ani
loatis.

l'lie policy of aîot, taking inte profits acerued
ilitcrests tipunl ui lockced lip accooints liau been
couîitiid, I.ut îîotiithstaîuiiîg tlîis %v have
becui able tu auid $w,000 to "Rcst," nîlakiiîg
that accounit 110wv $150 .000.

It was comsidcrcd advisal,1c tu continence tliC
forinatioii of ait Olicers' <îîaramitce Fuiîd. te
pi-ovile agaiiist erros aîid ,lefaults, aîîd a resoîni-
tioîî confiriniîig tlîis -.ltion wvil Ibo subinittcd
for your approval.

The bîranchies of tic baik have beciî regîilarly
inspctcd, and a coîiîiîittcc of Uhc directors have
inade pcrsoiîal visits to the largcr uoffices 'fli
several oflicers iu the service of the haut, arc
?.ealousl3' pcrforuîiiîg tlieir dulies.

S.Nmîi lME,

1'resident.

Lialflex'.
Capital.
Rest ..... ........... ......
Dividend No. 24, payable Ist J Une,

1887 .....................
Formner diviuleîds uneilaiied.
Ruervcdl for iîîterest

dite ont deposits, . S 2,377 8
Rescrved for rehate

oni bUis discouiitcul :30,0M00 

Balance of profit amuI oss acceuit,
cairrictlforvarul.... ...

Ï-11250,000 0
15)0,000 0

37,500) 0
211 857

.,8,377 SS

7-2,249 SU

Notes cf bak ncirculation 672,335 C0
Deposits bcau-hîg in.

terest ........... 3, 094,835 94
Dcpesits îiot bcarimig

interest ...... .... 698,706 96
3,793,i-9". 90

Balances dite to batiks iii Canîada 552100
Ba-lances dicte l, anks in the

United Kingloin .............. 82,032 74

Sei...... ...... $ 81,120 27
Doiinion iiotes(legal

tenders) .......... 389,9120 00
Notes of aiid clicques

ont other banks. . 26 1,288 .14
Balanice due fronti

otheci batik iii

Canuada ..... ...... 77,442 49
Bahunce dite front

batiks iii foreigii
eonuitries ...... ... 30,5*73 24

--- S 840,044 M4
Loaîis anîd bis îliseoinited ciîrrnt 4,961,319 128
BuIlsdiscotinted overduc, seeiired 126,700 00

Bis discolinted oveiîlue, oit ohi
bitsinles, îiot speciaily scured
(estiinaitced loss provi<led for>..

Real estate ......
NMoitgages out real estate. sohi lîy

the batik..................
Batik preiîiises .......... .....
Otiier assets nuL iielided under

foregoing lie,îds ..... ........

W.Vi. YAin
Gcîîe

'l'lic Fedci-al lîaiik of canada,
Toi oiiw, 31bt of MaIiy, 1887.

03,845 50
87,682 637

16,179 57
122,974 75

.u2,757 1-2

b,17 1,;'21 123

cFit,

raI Maniager.

'l'lie presidcit t'le", after flillY Yeviiig the
bunsiness of tlîe hamik, inovcd the adoptionî of the
report, scondeul by tlic vice.presidciît, and it
%vas duly catrrited.

Oit nit.tion of,~1r. Lauginuir, secoiidcd by Mr.
Croiîyn, the forination cf tlîcofiiccrs' Gti.-tm--a
Fond and its fuirtlier augîînicntation «tras oî.
f iried.

Tlîe tlianks cf tlîe inceting wec tinauiinonsly
giî'ei to the presiulent, vice.presiîlcnt, and
directors nîid also te tlic general m)aniager, in.
speeto-, local inanagers and otller officra of
tlîc bik.

in ackizio-twlginzg the tianks tr the gencral
mianager ani olicers of tlîe batik, Mr-. Yarkcr
statedl that tlîc rest, circulationî, deposite and
boans during tlîe twoe imoudîs liad respectively
ic-eaucd $2.00$32,625, $272,776, aid =-35,

919 and past dite buis liad dccrea.scd by $88,.372.
Ilc also stateci d uit thc nuniber of sharcliolders
had increascul considcrably, tliîe'-e being now no
less than 389 versons holding ant avcrag'e of
81,600 each.

The poli for tlîc clection of dircters vas then
opencd, anîl the followiug vore re.ciectcd :
Il. E. Clark, 2\.P.l>., B3. Crouyn, Q.C., WVil.
liantî Galbraith, Edwarui Gurnecy, J. W. Lang.'
inuir, S. Nnrditiiiier and J. S. Playfair.

A meceting of the directers iras lîeld subsz-
quently, %vlicii S. Nordlicinler and J. S. Play.
fair wvere re.electedl president and vicc.president,
respectivcly.

Gaoîîoa W. YAILKFRî,

Generai Manager.

J.: E-.tAuuý, butcher, Qu'A.ppelle, lias givcn tmp
business.

A cooDn îany liomes are being iinported inte
Manitoba this spriiîg, for distribution among
tic fariners. llrood mai-es acein to bc-in best


