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cortected until after the foll amount of the pre.
ferences had been prid over to the attovuey
rep.esenting the preferred cruditors, wnd the
excessive pryments, as wo ave given to under.
atand, were not restored uniil after suit way
brought, September 10, to set aside the assign-
ment.  Another ground war that the preference
to the *‘estate’ of Wm. H. Halstead was, in
part, a secret reservation, to Mr, Hals'ead,one
of the partners, whose intorest was one-fomth
of tle estate,

It is very cleat that if the decision of the
judge is sonud, the deor is widely open to the
concealment of bankrupt assets. If tho decision
of the court should be sustained on finalappeal,
it would be a very casy matter to conceal the
estate of bankrupts. The judge seems to hold
that, in a case like this, fradulent inten* must
be established by the party iinging the suit,
but this requirement is a very esacting one,
It is true that this house was of long standing,
and had borne an hosorable reputation, never.
theless facts were bronght ovt at the t.ial relat,
ing to the conduct of their business during the
latter portion of their career, which was cer.
tainly of very questionable charactes. They
made representations to R. G. Duon & Co.,
concernibg the value of theie p-operty, at
different times, which were far from the tiuth,
as revealed Ly subsequent exaninations of
their books. If guilty of sucia misteprescata-
tions, is not the inference quite strong that in
the making of preferences tuey would be
actuated by no higher principles? This decision
of the Supreme Court may well excite a con-
side:able degree of anxiety, and, if sustaiaed,
ought to hasten the cnactmeut of a Nationa!
bankrupt law, which weald picvent the aus’
toining of preferences colored with so much
suzpicion and doubt.—Bunkers’ Magazine,

A Cozner on Alligators.

A noted chaircter in Galveston, Tex., aud
its suntounding country is So'omon Kerufim, a
nstive of Asiatic ‘Tarkey and a travelel through
wany.ands. Several years since Kerufim con-
ducted a large aud lucrative dry goods business,
which he disposed of ou the breoking oul of the
Leadville miving excitement cud hied him te
Colorado, in the expectation of *striking it
csich ™ in a few monthe.  Armed with two
“navy sixes” and loaded down with a heavy
kit, Kerufim prospected tor miles avound Leud-
ville, Rico and other towns, but struck nothing
but disappointment, a>d with = despairing wail
of *‘once I was a shendleman, but now Iama
desperado,” he finally fled from the Centeoniul
State and returned to Texas. Here be tried
farming, but the gods were still unpropitivas,
aad he was compelled to relinquish husbandey®
As a last resort, Kerufiin scttled in the marshes
of whatis kuown 93 East Bay Bayou, some fifty
milea from here, a waste and uninhabited
country, and arming himsclf with a $5-caliber
Winchester sifle, engaged in the slaughter of
aliigators for their hides, waich he sulty down
and ships to the New Yorkh market. He lt.ed
s“solitary and alone™ in a small hul on the
banks of the Layou, and whenever a sluggish
saurian puts in an appeara:.ce, 1 well aimed shot
«rom the hermit's rifle strikes it in a vital spot’

¢tis quickly haaled ashore, skinned and the pelt
salted down. This proceeding is daily carried
out until Kerufim has gecured enough skins to
load his smal) hoat, which is the unly meaus of
transport between his camp and the city. He
then sets sail for Galveston, transfers his crrgo
to the New York stecamsbip, sud after laying in
a month’s zupply of grub, and painting the
town a delicate, ctimsen hue, ceturus to soli-
tude »nd the saurians, To ¢ cvrious inguirer
he stated recently, that the business was fairly
remunerative; that he rad hrought iv 125 hides,
which would average him $1 a picce, acd they
represented a month's work, vatying in sizo
from five to eleven feet in lenzth, He also
voluuteered the information that he liked the
excitement, did not care for the mosquitoes, and
would keep it up as loug as theve was an alli-
cator left to Vask in the svunrer sunshine along
the East Bay coust.— Leather Gazelle.
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Bank Checks to Bearer.

The New York Journal of Commerce has
made inquiry awong the banks in that city con-
cerning the puyment of checks payable to
bearer. The president of a prominent Wall
Street institution said that “is bank did not
pay cheeks above $300 in amount to bearer.
Suth checks must be drewa to the order of
some one, who, if not known, must bie identi.
fied.  Smudi checks, say of $50 or so, dmwn to
beaver, were paid on prezentation, if they wete
appavently all vight. The payiug teller of the
sawme bank said he was governed by the circum.
stances of cach case as to cliecks below the
limit named by the president, indoisemnent or
identification, or both, being sometimes requir.
cd as a protection to the bank, and in oides to
make as diflicult as possible for money to be
drauw ¢ fradulently.

The president of another institution said their
practice was to pay checks according to their
tenor.  As now very conmonly drawn, the
printed form reads, ‘“ 'ay to the order of —,”
and the wovd ¢ bearer ” is added, without
erasure of any preceding words. In such cases
e considered that the check demanded the
Leavers indorzement, and was not properly pay
able wichout, The drawer would havea right
to complain if it should be paid unless iodorsed.
The bank asked the indorsement both asa duty
to tho drawer and a protection to ilsclf, A
check drawn * Pay to bearer,” however, with-
out the words ‘‘order of,” would be paid on
presemation, unless semething suspicious ap.
peared, or the smount wus large.

The next president consulted said that his
bank ecither requiced identification, cither by
indorscment or otherwise, His object was not
to protect the bank agaiust forgery, but mercly
to avoid paymeunt to the wrong pe.son —some
one who had picked the check up ou the strect
ot got holdd of it in an unlawful way.

Auvtber bauk oflicial said that, with respect
to the large part of tneir busincss done through
the eachanges, checks drawu to bearer were
paid a8 presented, but such checks offered at
counter by strangers would not be paid unless
indorsed or they were properly identiticd.

The next banker called on said that large
checks to bearpr woukl not be paid unless the

drawer came in person, or sent some one known
to tise bank, Checka of $30 or 873, payable to
the bearer, weee generally paid, unless present-
ed by Loys,

A leading Nassau Strect benk president said
their rule was to be satisfied, in one way or
another, that the paymen* would be all right.
The hank was under no obligation to the check-
holder, and would refuse to pay uuless he could
satisfy the bank, Being reminded that there
was a conflict of authority on the qaestion
whether the check-lolder caunot sue the bank
for refusing to pay, he expressed perfect con-
fidence that no aunch right exists. He knew
that the drawer might sue for damages, hut the

check-holder cannot.
e ——— . §) ety r———

Recent Legal Decisions.

PARTRERSHIP — SHERIFF'S SALE — INTEREST
oF Prrettaser.—The purchaser ot sherifi’s sale
of the inter:st of a partner in the persoval pro
perty of the firm is not thercby entitled to take
possession of nuy portion of the property. Al
he acquires is the 1ixht to an account, and he is
rot entitled to anything until the firm debts ave
paid,  So hield by the Supreme Court of Penu-
sylvavia in Gregory’s Appeal.

IxsURANCE FOR BENKFIT OF OTHERS.—VESTED
Riguts.—\Where a person who has obtained aa
insurance ¢v his life for the benefit of his child-
ren or others keeps the instrument himself, and
alone pays the pemiums, the beneticiaties have
uo vested rights in the policy, and the issuer
has the right to surrender it and take out a new
oac paysble to other Lencficiaries, according ¢
the decision of the New York Court of Common
Pleas (General Yerm), in the case of Garner vs,
The Germania Life Iusurance Company, ceport-
ed in the Albany Law Journal.

Orriox Traxsacrions—Nore—Boxa Fink
HoLverR.—Where a demand unote, given as
security for a continuing option transaction, but
valid on its lace, was bought in the regular
course of business, and for full value twenty-
three daysafter date, by one who knew that the
payees of the note dealt in options, and suspect-
ed, but did not know, ¢hat it had been taken in
an option deal. ti:e United States Circuit Court
for the casternDistrict of Missouri held (Mitchell
vs. Oatchings) that the note had been negotiat-
ed within a reagonable time, and that the pur-
chaser was & bonz.fide holder without notice.

DeaLings 1IN OrrioNs—~NoTES—CoNSIDERA-
TION. — Where a dealer contracted with his
Lroker to take options in the name of the latter,
it being nuderstood there were to be no actual
purchases or sales of grain, and that only
diffcrences should be scttled, and the broker in
taking such options became heavily liable, and
ou prescutaton of his account for his payments
for liabilities and commissions, the dealer paid
him §2,000 in money and assigned to him four
promissory uotes payable to himself for §5,000
cach, with his written guaranty of payment, in
scttlement of his liabilities to the broker, the
Supreme Court of Iilinois held (Pearce vs. Foote)
that, as the nssignment and guarauty of the
notes was in cousideration of moncy won by
wager, the same were void and passed no title
to the broker or his voluntary assiguec,
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