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toricited uitil after tIme full aiomiît of tige pîre.
femes hia' becin pridt Oc;t te tIe attommoy
rep.elgenting tte prcfarred erm.ditors, -.titi the
exceissive piiymeit, au w.e arc given ta miler.
ntand, were miot rcstcred îitil uftcr muit wua
brouglit, soptembcr 10, to set aA~dc tige assigilr
ment. Another j<roumîîl wit ntattlic preferonce
te the Ilestato"' of W mmm. Il. Hlgatta V.as, iii
part, a secret rcserrationl, to Mr.liis.mlon
of tbe jmrtncerb, wliose irtrest was one-fimmthi
of ti'e estate.

It is vcry cîcai tîmut if tic decision of Lihe
jmdge in scimm, tite dtor îs tidely open to time
comcealiientaf baul:rîmpt mssels. If the decisiomi
of the court t!louhl ho sustainedet on filia ppenl,
it would be a v.ery cssy nitt-r ta eg-lîc.d the
itato c f batikrulits. The jmdga Leemis ta lmold
thal, in a case like Luis, fraullnt imtcîm signal;
bc cstliblisited by thme Party i iligiti- tige suit,
but titis rcjumirememt is a v.ery eicti g ouie,
It ks L-uc that Luis lieusýe wagg of long stanidinmg,
and hll borne iem hiligîrable rcp-utation, miover.
thelesmi facts were bromiglit oigu. mt the t.ial relat.
ing ta thc comidimt of thcir buineiimss (lstig the.
latter portioni of timeir career, 'uichwab cer.
tainiy oi very qu2stion.miîle ciaracter. 'riîy
malle reprceiitations Io IL G. [)nomi & Co.,
coiicernimg the valise of tiir p oliity, aut
diffement timmiemi, wl'icii mcrt far fronti the tiutm,
as rei.'aled Iiy stuiise<juiemt exaiiiimaio-ms qIf
Lîmeir booksm. If guilky of smm iie si peei
tiens, il imat tige imîferclice <jîmte straig îliat iii

Lime mmkitig of prtfertunces îîey wculd lie
actniateodby ne higlier prinicpe Tîmiggdecim.loi
of the Stmpreme Court nmay weli e'xcite a cuit-
sidmmblo dî.g'ce cf imxiety, andi, if 81lâtîml*ied,
osiglit te liasten the cictiimctit 0f a 'Natinal

bankrupt law, vliicm wcmild pi eont Oie Rtih*
toimimg cf preferemees colorcl witm so numî'h

gluzpiciou and ob.Dm ke' (if±i.

A epiner ou Alligators.
A noted climarrter iii Galvetoi, Tex., and

its suriotindimîg country is Saomoioi Kerifim, a
mative cf Asintic Tmîmlkey aîid a Luaveici tlirougm
imaamylatids. Scerai yearu tince Kertifliii coim.
ducted a large ndff lucrative dry gaods4 businiess,
îvhich lie disposed o! ou time bremikiiig ou. of tue
Ltadvilie mimiing: excitemiemt rud bled iii te
Colorado, ii tie cxpm.ctatiom cf "striiiig il,
Ach 1,in a frw iontite. Armmeid lli tuo
Inavy sixes " ai.d iadcd down m ith a Iicavy

kit, Kerfii lirospuctedl tor suiles arommnd Leud-
ville, Ritco and otiies tu%% is, but strmmck sithiiiig
but di.ýappoimtmcnt , ac'd witm - despaimimîig vail
cf Il once I was a suicndlcmnîi, but iiow I atmm a

ýdJ.aperado," lie finmdiy flcd fr-ont Lie Ceutctiimiai
State aîmd rcturncd te Texan. Herc be tried
famming, but the gods were stili uuipropitin.,s,
&'id lie was co.mpe!ledl te relinquisit usbaiidry'
Asi a iast mcort, Kcruim .'.ttled iii the inarbiesm
cf w.hat is kncwm as Hasbt flay Ba-yoti, soine flfty

iles front licre, a waste amnu uuimiliabiteil
counitry, and armimg IMinmscîf mîi a 45.caliber
Wimiulebter riflc, cigmged linch tiatigiitcr of
aliigators for Umecir ltitlis, wicm lit sultmi doan
anui siips Le tima New York nmarket. lie li.ci
4so0htary andi adome" imimi a siall bmut on thec

batiks cf the bayou, ainc wlmemmver a mlii$sgibi
gsaumiau puts ini aiu zppeara..ce, -& well aitmec simat
-rom thse hermit'a rifle etrikcgs it in a vital spot,

itim quicily Iaiied nslmerc, skimîncul muid the peit
salteci demi. TiMi îîmeceuing is îîsiîy carrlcd
oùt titil Kcrufin lias mecureci enomîgli *liis ta
Joadc lii sm11111 imeat, Wiýil is the unly minmî of
transpoî t between lus camp manci tue city. HIe
tiien sets Bail fcr Clmlm'ston, transfers his cprgo
to time New Vork Bteaîiisibip, mind iafter Lying ii
a iioimtl'ts ,upply of grill), amîc painmting tme
tow'î a delieaîe, tiison fino, rettirus te io!i
tidi' hud tige satiriamîsà. To c cvuriongl inquirer
lie stateci ri'eemmy, tîmit the buu.iacss m.as fairiy
renmmiiem'tve; timat lic l'adi imeemglit iu 125 Ilides,
svllcl %wamld average li-mim $1 a piece, acul tiiey
representetl ai miciihtli work, vaiyisig li size
frisr fiee to elevemi beL il) lotilgt. He aisa

eoli-i'tc-oi-ed tIme iiifo'-:iiatioit timat lie likei tIhe
exciteie'iL, dlid nLtemure fcr time illosqîitees, aud

voiui kecp it up as long as tiiese was ami nl
m-nier left te baqi. ii the sm'mmmmmer stmiimmcii alomg

time East Im'y cozi.9t.- Lealmer Oazoctr.

Bènk Checks 10 Bearer.
',rie New York Jouîrnmal cf Commeîîrce lias

umale inîjiliy aim.omg tieo iauks iii tîmat; City cati.
Ceiiiii il îi:ylieimt mit cecks payaible ta
ic.rer. Thie piesiuieut of a limîmiiiemit W'all

.Stree:t inistituutioni sid timtI ris iiammk di netl
pu-y chik boive ff00 la anieutit ta beaier.
Suiti clîcck6 imiit be ulrswa ta tlmc cruer of
summum cie, wlma, if ieL kimauci, mîmmst le ideliti.
fiud. Siîli chek3, say of $30 or se, dliwi ta
hu-arer, wcme paiui i llrLemmetatini, if tmey iveme
appâ.renmtly .1il riglit. The payitmg toiler- cf time
saille batik sauid lic was goeled liy time circmîmi.
stances of caci case as ta chmecks bclow time
'imilit maiiîd imy tue prebident. inîlomiinent or

ldcitiiexicî,or hotu, cimîg 8oictiics requir.
cd as a i. rotedtiomi te Lime batik, muid in omdes te

uake z:s diflicult. as possible for mcmy te bc
drm fimitauilitiy.

Tue presidemit of amotimor institution smiid Limeir
pi-actice wns te pay chckm according te tmeir
tester. Asmi îow very ce mmmîotly drawn, the
primiteu fori reads, Il Pay te ul rer of -,"

a-id time -wcu-dl '' beumer " is acidec, without
erasu.rc cf aîîy plecedaing words. 1,2 mmci cs
ite ccmmsuimeîi tiat tîmo che'ck doîmmaîmilec Lime
Luercirs iimdorzeeint, and was net jîraperly pay
able wicit. The drawcr wouid have a riglit
to cumpiain if iL 'mimoulic te paim i mnlesmi iùmdorsed.
'lime bammk aimkeu tue imîit'mseimint both as a dîity
to Lime drawier and a protectiiu ta itstIf. A
chmeck drawn IlPay ta bearer," liowevcr, witii.
onit tige woids "a rder cf," wouliî bc î.aid on
prescutio.iin, înicss seinietling suispicinus mip.
peareci, cr Lime imiiomimît iruz large.

The imxt piresidont comisuiteci said tîmat his
baik citmeî reqîîicd idecntificationi, teiulmcr hy

imîdoreiemît ue othiiewise. lus objcct was îlot
ta pratect tIme iaîmk agauîî'ut forery, but niercly
to a% oi payiemt La tIme wroîîg pe.iomî i-sonie
cime wmo indc pickei Lime checck iii ou the atmct
os- geL iioid of it in &i e1dmm fui way.

.m'Lîutt'er batik official &aiî timat, witm respect
ta tue large part of tntie business cloue tiiromg
the c.eimangcgs, checks drawîî ta bearer wo'ro
paici as presemitec, but mmcii ciiecls offiereu t
coumter by strmîgers vrould net be pmidu uummces
itidoracci or Limcy were projîeriy identiieui.

The mmxt samker cslcd on said Lliat large
chck~s to i>carpir womild nQt ho paid umtims the

drawîer cu'uîo iis persomi, or siemn seune anc knowmî
te tige batik. Chmecks cf $:)0 or $M, payable te
the be.ucmi, wee gClmealiy pmii, tiffless Present-
cd Ly La.

A leading Nossat .Strect bstimk presidemît muaii-
tîmeir rude irais to bc sutisfii, in ane way or
auiotiier, Limat titi- paymeci' wouild be ail right.
The lmamk was inmiier ia obligmation ta time chieck.
liolder, andi woulîi refuse te pay utilesa lic coulci
yatigify time batmk. Binmg remideîi timat timeres

wags a conflict cf auithimity on tîmo q.iestim
%h le'liertLie eleek,.I'cldcr Canneit sue Limebank
for refîîsiig ta pay, ho cxr.resseîl po'fect con-
fii1etice zhat mmc amîcli rigiit exists. lie knew
tiat Lime drawcr nii!,'%t suc for <limages, bmut the
chick.iuldcr cannmot.

Recent Legal Becistons.
1>irlq.msuip- mmutrp~SALa - ITEREST

oF I' iRcltAmiLI.-Tieu purcmaser uit slicriff'8 sale
of Lime inter,t oîf a partner im Lime peruommal ilro
pu'rty a! tFo firmii is net tlmercby entitcci ta take
pusessiim of hmmy partion o et i pregperty. Ail
lic mîcqîiros is the iliit, te au accaumuit, aîî' lie iii

rot tnmtiticd te -mytig tmitil time firmîî deibts are
puid. Se bli ly Lime Sîmpreimie Court cf ['cmii-

:iylemmmiu in Omegor-y's .Apîeai.

RICIRT.-%%- homo a poilSOn Wia liasi ù>htaiimed ami
imsurauîce (,'a i1m lifu' for time limenefit cf luis cild-

remi or ot mers i<ceps ti irma-trimmmcnt >iimmself, and
nl'ue pays Lime pieiinisà, time hetieticiatiles have

noe vesteci riglits iii tuîe poiicy, .,nd Lime issuer
lias LIme liglit te sîmîremmilor it andc Laime omît a new
ane paybhie teo aLler bemeficiaies, accordiîîg t,
tLime decisiom of Luhe New York Caurt cf Conmomi
PIons (Cemntrai 7erni), lu t!âe case cf Garner vs.
The Germauii Life Imisurminue Caiînpany, îcpert-
td ii tIme Albanmy Lame Journmal.

Oi-rioN TRtANsAcros-XNoTx-3o\A Finmu
Ileiîat.- 7imrea demaumi note, given as

sectmîity for a co'îtimuiîg option transactionî, but
valiîi on iLs Jace, was bemm'imt iii tue regniar
course cf hu'sincss, aind foi full vainc twenty.
ti'roe days after date, hy come whio knew tumattLui
payces cf the note deait ln optionms, mmiii suspect.
cmi, but did nect kmiow, 'îbat iL haci bean takeü ii
ain option deai. Li'e United States Circuit Court
for tlîe tasternDistrict cfi\Missauri helci (Mitchmell
vs. Oatelmings) that Lime note haci been iegetiaL.
ed wiîlîia a reaumomable Line, -inî that the pur.
chmaser wigs a homim.flce imlder witliout notice.

DEAxxNi;S IN Oî'raN*.-NOT.S-CONSmuîmsîu1,
TION. - Whi:re a demaler contmicteci witiî Iii,,
bmokcr tc take options iin Lime stagneoa! the lmatter,
it bcirig tiuderteod there werc ta ha no actmal
pur cluascas or sales of grain, ainci Lmat oniy
diifférenîces sîmouici ho settîcci, andi tie broker imi

takiiig aucli options hecanie licaviiy liaie, ami
ami prcýenta:ot f ils accounit for fis payiemms
for liabilitiesa n conmmissionis, the dealer pam1

iini *2,000 iii nîoncy andc assigncd to iîim four
promîisscmy notes payable ta binîseif for e.3,000
camel, witit his writtcn gmaraumty cf pmaymicut, i
settienient of ubis limuilities; ta tue broker, ti'c
Suprcune Court of Iilineis; licii (Pearce vi. Foots-I
that, as the misigmiment anci gimarasmty cf turu9
notes was ln coîsidcration )f mmormy wmp hîy
wager, the Fanie wem-c void aimd pamsccl imo tifie
te Lime brolcer or lus vuîluntam-y aasignec.
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