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the xninistry. Feeling retereuce lu miade ta tho departedl protes.
sage sud mennde, such
se Roy. Dr. Willimion,<~I D. . sdannell, sud
Dr. R, J. Laidlaw. B

change lu ont accouais
eaye the truetees, thé
cl penditturé an salaries
le Igivon for enly nine
menthe et thé past year.

lstcd doSaoit 'rom fermer

e!a iean eof mont

tr.Thé contributions
ci he Ohuroh ta the

flrV. 011e. M. GRANT. support of the Theolo-

gioal Faoulty ara etli ft below thé minimum, notwitbalsndirg
ort earnest appeais. When we rosponded te the requst fer non.

tral by thé Aeseably et te appaintuasats te the Théelagical
Fanlty, it vas expected thM inl censequance maay wauid cani.
bute ta ite support who huid previouely doue nothiug. While
grate!uiiy reoaguiring thé coantinue gits ci nme cangtesatlone,
ana the addition o! a few new ones ta the liaI et contributoni,
thé traetees deug.e ta exproes the hope that a mare general sens. e!
justice wil prevail ln respect ta 1h10 mat' or.

Tho statomeni of revenue la as fallows:

Temporalities Board .................. ......... I 2,000
The Professera, Beneflolaties et Temporalties Board.. 1,050 00
Kingston Obaervatory, Grant tram Governméfli........1500 0
fient, et Drill Shed .............................. 7560
Boent o! Carruther's n".i ......................... 1,250 60
fient of Greimas ............................... 12000
Ohanoeilor'e Lecturoshbip .......... ............... 250 0
Feus, Glass sud Graduation........ .... . r4.882 39
Fae for Examninations, Lihrary, eto ......... 3,814 4,1

- 8,096 80
Intorest an Martgages sud ciher Sacurities.......... 17,418 23
Gaeral Assembly's Collage Pund-

Chancit Agents, Balance 1894.56........S 239 0
dg " on Accouai et 18956 .... 1,587 69

Congregatians éontrlhuting directly. 1,100 25
- - 2,976 94

Reipis for Soholarehips ........................ 2,572 34
Inerest on Jubilce Fond Subsoriptuons............. 5,067 67

Balance Deficieaoy.............................. 9,016 14

$51,667 12

itONTrREAL.

The Board reports an atteaanceeo t uuents et eighty-one, aua
the finanoes as la a satieaotory condition. Tho adverse balance
ia thé Ordinsry Fond, reporte ta last Aesemhly, et 11,579.77, bas

________________________beau entirolywiped eut,
tud thé year cloca
wuîh a balance on band
cf 323.41. In ail the
o- behr f lad et the Col-
le go thora ie a balance
upon thé right aide,
with tho exception et
iho Building Fad, the
iudebtednée et which

- romaine aI $26,200, tho
internat cf which le a
heavy annual buaen.

fThe Eodowmout Fand
bas eau ncr s nmdr
in te ca b td ur.

1).~ ~ ~ ~ ~ e ILMu0,nM) o817, sud now stand.
ai 3191.865.11. Thé

Board has beu mare than ordioar fartunat lu its lnvestmont af
COdlegé manies. XI han neyer yat bad ta forozloso a mertgage, sud
né praporty bau éver revertea ta it. At thé présant time thore le
not a aiugle dollar ef Intereut ia arreare, ana lt lu oonfidéntly b.
Ilcved thst au the mocuities éwned by lteé Collaeo coula e&zily bo
disposeo ai at hoIr face valus, beiag la every respect liraitlaul.
Indwed a profit bau atready becu roallzd, so that th@ Board han

beau ablo ta open a Profit sud Loua Aoc onnt, ta, the crait of whieh
thora la st prosenit, 13,879.75. Xi la only, howévor, by tho exorcdes
of strict watohtulaemiu aud economy thaï ýhc erdiaary revenue han
beau miade enffilent ta muet the oxponditure. Durlag the niait
year the exponditurc will bc somowhat inortiacï, boosuso ef heavy
insuranoo payaient. and other special dibursomoats, and tha
Board oonfidently appeais ta the cougregatiaus et the Ohulib sud
ta tho friande of thé lInstitution genorally, for liboral aud genorotie
support.

Oçwiugtoa vatictyfcioiatances, the l3sv. 1'rinclpalMaloVioar
bas thue far beau unsble ta avait himaet or the leave of absence
hindly grantodl by the Goncrai Assembly a! 1893. 11e purposon,
howovor. ln conuectlon with bis vieil ta Qlaegc.,r7, as a menibcr a!
the Proubytorian Counoil, toasp nd nuit wlntor ln Enrapo. XI le
hoped ihat ho may roturu strongly invigoyatud fi. lutura ser-
vice, and bc apared fer many yeara ta the work ta v<bicb ho ha.
devotod hie lite.

Tirs Board la gratifica iu boing able ta report that tte Rov. Dr.
B3arclay, af St. Paul'a Ohurah, Mrontroal, bas kladiy coaeonta te
conduat the classes ia Systematie Thsalagy noxt sessuion, durlng
the abience of 'Principal b«isVcar, aud arrangements have ae
heen made far short courses at lectures ini Old Tiwtament and New
Testament Biblical Thoolagy.

The liberality ai the lais 74r. Andereon le aaknawledgod by tl
Sonate.

bioIniN.
Thc (Joyernor's repart:-
It affords the Ciovernors af blorrin Collae muoh gratification ta

report that the circumatances of the Callcgelare moro encauraging,
- and its prospects bright-

or than théy have beea,
for many years puit.

The work of the Col-
legs drring the session
haebeeu restrIotefi totho
Arts Departmsut.

Of tho number ad-
maitted as regular under.

*graduates, at the begin.
ning of the seasion now
couoae, six have in view
thé office of the Sacred

*Miuistry; whilo la the
. - second ycar clans, two

are purcuing thoiratud ies
Rzv. DOxALD IlAcRàx, D.D. with a liko objcct. These

young men have beau,
without exception, mont cxemplary in thoir conduct, and mats
than usually attentive to their dutiés. The Professera havé baon
failliful and palnstaking and have shown la many ways decp
interest lu the atudents.

The Bey. John Sharp, M.A., who was appointed for thé session,
ta conduct classes in Philoisophy and Euglish, discharged his
action 'wlth marlced ability, sud ta thé catire satisfaction af the
Bloardi ot Governoru.

The timely contribution to the lunds of tho institution, obtainzd
tram the estate o! tho lato Senator Bous, han caablcd the Gaver.
note ta mako a féw mueh ncsdod improvemena la thé College
building, bath within aud withcut, ta supplement the teachiag
staff, and ta advanco ita efficiency la a bigh degree.

The B3oard have niuch pleauro la reporting that thé 11ev.
Donald MaoRae, D.D., of St. John. 1lew Brunswick, ta whom théy
uoaniuionaly affored the position cf Principal, which has beau vacant
since thé death of theéIste Rov. Principal Dr. Cook, ha,, %fter full
and caref nI ecquiry loto tho condition aud prospecte ot thé Collage,
aignified hie willingncss ta undertaké thé dulies of this position,
ahould thé Genéral Azsemhly ho plenerd te express its approval.

Since the close of thé Scssion an additional chair han beau
cstablished-that of Chémistry aad Experimeatal Physics-and n
compétent Profeser, who bau enjoyod the advantagea o! a course
et instruction at Jeu&, Gormany, bas been appointed. Tho study
ef Mlodera Lunguages buaiou hotu adequataly provideul for, by
ths appolntmnent cf a teachor who holds testimonale cf a high
character froua thé Lyconums cf Franco and Germany.

Thé Board anticipbtos wlth much eonfIdeuce, a earcer et
increasing usefulnesu for tho Institution, bcth la the cause cf
Higher Education and the Cburch. A meut important &id in
realizing this hope wlll b. the genorous confidence and sympathy of
the Goneral h.uumbly noir respectfully aaked, as in former years,
wlth the full persuasion that whez circumatancos MaY ca11 for
extenged operatlons, requisits counleénance and substantlal assist.
anc. Win nlot b. wauting.


