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the ministry., Fosling reference is made to $ho departed profes.
wors and {rieuds, such
a8 Rov. Dr. Williamson,
D. J. Maadonnell, and
Dr. R, J. Laldlaw.
Tng Frvanors,—By s
ohango in our acoounts
says tho trustces, tho
oxpendittire on salaries
is givon for ouly nine
monthaof $ho past year.
Notwithstanding this,
there s etillan aocumu-
iatod defloit rom former
years in the atatament,
and, in epite of most
vigorous oconomy, the
regular revenue aoarcely
equalsthofixed expendi-
v ture. Tho contributions
) of the Churoh to the
Rev, Gzo. M. Grant. support of the Theolo.
gioal Facnlty aro etill far below the minimum, notwithatandirg
our earnest appeals. When we responded to the reqaest for con,
teol by tho Asserably of the appointments to the Thoologms.l
Faoully, it waa expeoted that in congequence many would cont.n-
bate to its eupport who had previously done nothing. While
gratefully recogniziog tho continued gilts of some congragations,
and the addition of n few new ones to the liat of contributors,
tho trustees desire to exprese the hopo that a more generalgense of
justios will prevail in respsot to this matisr.

Tho statoment of ravenue is as follows :—

Temporalities Board....cooeeeevaeees cevens seans .+..9 2,000 00
The Professors, Boneficiaries of Temporalities Board.. 1,050 00
Kingston Observatory, Grant from Goversmont...... . 50000
Rens of Drill Bhed. .. covveieriercniocancaes 7§000
Rent of Carrother's Hall.....ocoverenenees cereseens 1,250 00
Rent of Grounds...... T T T D) 120 00
Chanoellor’s Liectureship...... teesies aseresssesieeen 250 00
Feen, Clags and Graduation...... vees aee. -54,882 89
Fees tor Examinations, Library, ot0...cocveee 3,814 41
8,696 80
Interest on Morigeges and other Seourities............ 17,418 23
Goeneral Assembly’s Colloge Fund—
Churoh Agents, Balance 1894.5.......... 8 239 09
”" #  on Account of 1895.6,... 1,637 69

i 0 i ireotly..... 1,100 25
Oongrogations contributing directly LI 976 9

Reosipta for Soholarahipde.ec.cecoccaceiarecaeccnaaes 2,572 34
Interast on Jubilee Fand Subsoriptions....... aeveeese 5,067 67
Balance Defioienoyeseesccces . 9,016 14

851,667 12
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MONTREAL.
The Board roporis an attendance of stndents of eighty-one, and
the finances as in a satislaotory condition. Tho adverse balance
in $he Ordinary Fund, roporied to Inst Assembly, of 81,579.97, has
been entirely wiped out,

— 1 and tho year closed

* ! with a balance on hand

of $23.41, In all tho
o'ber fundc of tho Col-
lego there is a balance
¢ | upon tho right side,
with the excepiion of
tho Building Fand, the
indebtedness of which
romains at $26,200, tho
intereat of which is a
heavy annual burden,
The Endowmont Fand
bas been inoroased dur.
ing tho yosr by tho sum
of §817,and now atands
at 9191,365.11. Tho
Board has boon moro than ordinary fortunate in its investmont of
Collego monies. It has never yet had to forosloso a mortgage, and
no proporty has over revorted to it. At the prosont time there is
not & aingle dollar of interest in arrears, and it is confidently bs.
lieved that all the socurities owned by the Oollego conld eaxily be
disposed of at tholr Iaco value, belng in every respect firsi-olags.
Indeed & profis has already beon realizad, so that the Board has
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been ablo to open & Profit and Loss Acoound, to thoorodit of which
there {u at prosont, $8,870.75. I8 is only, howover, by tho oxerolas
of striot watohfulness and coconomy thas the ordinary revenue has
boon made anfliclent to meot the oxponditare. During the noxs
year the expondituro will bo somowhat inorvased, booauso of heavy
insuranco paymonts and other special dlsbursemonts, and tho
Board oconfidently appoala to tho congregations of the Ghuzch and
to tho frionds of tho institution genorally, for liboral and gonerous
support,

Qwingtoa vavietyof oironmatances, the Rov. X'rinoipal MaoViear
bas thus far boon unable to avail himself of the leave of absonoe
kindly grantod by the Gonoral Assembly of 1893, o purposos,
howover, in connection with his visit to Glasgew, as a momber of
the Prosbytorian Council, to sp nd next winter ina Eorope. It ias
hopoed that bo may roturn strongly invigorated for {uture ser-
vice, and bo opared for many yeara to tho workto wnich he has
devoted his life.

Ths Board is gratified in boing able to report that tL.e Rev. Dr,
Barolay, of 8t. Paul's Churah, Montreal, has kindly coasented to
condaot the olasses in Bystematio Theology noxt sossion, during
the nbience of Prinoipal MacVicar, and arrangemonts have also
been made for shor! courses of leotures in Old Teatament and New
Testament Biblical Theology.

The liberality of the Iate Mr. Auderson is acknowledged by tt ~
Senato,

MORRIN,
Tho QGovernor’a report:

It affords the Governors of Morrin Collego muoch gratification to
roport that the circumstances of the College’are more encouraging,
and its prospects bright-
er than they have been,
for many years past.

The work of the Col-
4 lege during the session
. § hasbecnrestrioted totho
Arts Dopartment.

Of the number ad-
mitted asregular under-
graduates, at the begin-
ning of the seasion now
closed, six have in view
tho office of the Sacred
- Ministry; whilo in the
, : g second ycar olass, two
— T - — arepursuingtheirstudies
witha likoobjcct. These
young men have been,
without exception, most cxemplary in their conduct, and more
than usually attentive to their dutics. The Professors have bsen
faithful and painstaking and have shown in many ways decp
interest in the studenta,

The Rev, John Sharp, M.A., who was appointed for tho session,
to conduct classes in Philosophy and English, discharged his
duties with marked ability, and to the entire aatisfaction of the
Board of Governors.

The timely contribution to $he funds of the institution, obtained
from tho estate of tho lato Benator Ross, has enabled the Gover.
nora to mako a fow mush needed improvements in tho Collego
building, both within and without, to supplement the teaching
stafl, and to advanco ita officiency in & high degrse.

The Board have much pleasure in reporting that the Rev.
Donald MacRae, D.D., of 8t. John, New Brunswiok, to whom thoy
unanimounsly offered the position of Principal, which has been vacant
since tho death of the late Rev. Principal Dr. Cook, has, after full
and careful enquiry into the condition and prospects of tho College,
signified his willingness to undertako tho duties of this position,
should the Genoral Assembly bo pleascd to express 1ta approval.

Since the closo of tho Scssion an additional chair has been
cstablished—that of Chomistry and Experimental Physica—and u
compeient Prolessor, who bas enjoyod the advantages of o course
of instruction at Jens, Germany, has been appointed. Tho study
of Modern Langusages has also been adequately provided for, by
the suppointment of s teacher who holds testimonials of a high
character from tho Lycoums of Franco and Germany.

The Board anticipates with much confidence, a earcor of
incressing usefulness for the Institution, both in tho cause of
Higher Education and the Church. A most important aid in
realizing this hope will be the genorous confldence and sympathy of
the General Asscmbly now respectfully askod, as in former years,
with tho full persuasion $hat when ciroumstancea may call for
extenged operations, requisite countenancs and substantial assist.
ance will not be wanting.

Rev. Doxarp MacRax, D.D.




