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THE CHURCH ABROAD.

Fiji haa been visited by a hurricane;
three of the five churches in the capital
collapsed.

It is stated that soventeen of tho great
banking institutions of New York have
chosen Prosbyterians for their presidents.

The second conforence of the Scottish
chuah society will be held in Ediobargh
on 18th, 19th, 20th, and 21st February.

Rev. Dr. Donald Macleod introduced Rev.
8. R. Crockett toa Glasgow audience last
weok a8 a&_man of whom Bcotland is proud
—8 ;plendid follow who bas done aplendid
work.

A Year of Great and Unprece-
dented Success.

The annual nsceting of the North American
Life was held at its Head Oftice, Toronto, on
Tuesday, January 20th.  The President, John
Blaikie, Esq., was in the chair, and susreunded
by a goodly number of prominent policy-hold-
ers and guarant gs. The Managing Directos,
Mr. Win. McCabe, acted as secnitary.

The Anuuil Report submitted, after advert-
ing to the intensity of the financial stungency
which haad characterized the year 1894, pre
sented, the tollowing successful results :—
Applicutions were teceived for new insur-
ancesand restorations fur over €3,000,000,
the amount excceding that of any former ycar.

Entire satisfactivn had beer cexpressed by
the holders of investinent policics which had
watured in 1894, and the sepot of tne consult.
ing actuary allscating the profits to those ma-
tuning in 1803 had been approved by the
Direcrors.

STMMARY OF TUF FUIL FINANCIAL STATE
MEST AND BALANCE SIHEET FOR TIIK
VEAR ENDING DECEMRER 318T, 1594.
Cash income.e.. ..ivuieecnnnnn $ 33%393 93
Expenditure  {including  dcath
claimis, endowmentz, profits,
and all payments to policy-

holders) ceve . ccne cocecanes 286,193 30
ALSCLS cveeeecivecnaces ceann 1,957,446 30
Reserve Fund. .. ....... .+~ 1,563,020 CO

Net surplus for policy-helders . 335,216 75
Wirriax McCane,
Managing Dizcctor,
Audited and found carrect.
Janes Carwver, M. D,
Auditor.
Auditing Commiitice of the Roard,
Evwarp Ganiey,
Jauses ScorT.

The teport of My, W. T, Standen, of New
York, the Company’s consulting actuary, was
very full.

Relerring to the very careful investigation
which he had madc of the Company’s methods
and systems of business, he declared that that
investigation had conclasively proven 1o him
the very great degree of executite and admin-
istrative capacity lsought to Ixear by the off.
cers of the Company. The secret of the
Company’s prospernity must be fornd by looking
haclk 1o 1881, the snoress achiered <ince, being
the logical resalt of the strong aad eaduring
foundation then Iaid.  He forther said :—

*Ia view of tho setious depreasion ia busi.
ness circles daring the past two years, yoar
increase in_ pwemium iocome it very note-
worthy, and will bo foand to be vesy unasusl.
The increzso of $63,859.65 in jom in.
aome for 1594 evidences the adaptability of
yoar agency stsff, and proves that it con-
sists of men of vigorand intelligence, who
know how to apply their enerRies with the
best efect.

Your gain in interdst roccipts speaks well
for the judicionsness of yotr investmeats.
The comparalively high 7atcs of intesest
obtainable is something for which the holders
of your deferved dividend pelicies niay be
profonndly gratetnl.

The valnation of jour assels and the
determination of your lisbilities have beea
conducind conservatively, and they show a
clear anrplus of S335,216.75. This nr‘\:cs
fand sbows beyond a:a' uestion the thaolate
sexrity §oa a1 oba ag to offer to policy-

holders during even tho severest of mo-
netary deprossion.  Tho profits you are in
a position to earn is vory largoly in excess of
what can be earned by companies debarred
from privileges of being ablo toinvest their
assets in Canadian sccurities.

Policy-holders aro often carried away Ly
the size or agoe of a life company. The crucial
test iatho ratio of assets to total liabilitiea
Next inorder of importance, probably, stands
the surplus and surplus-carning power of a
company.

Witls assets held down to a rigid gold basis,

ou nevertheless cover every liability and
Eare a largo margin of safety over aud above
every requircient,

Undoubtedly the North American Lilo
Assurance Company has attained that degree
of solidity which can best be understood hy
comparison with any of tho large companies.
In all essentials—especially those of ac-
quired surplus and surplus-carning power
—it is not excelled to.day by any other
company.

Insurers are too apt to overlook these
reqquisites and give undus importance to snero
age and size, which, unsupported Ly other
valuable cousiderations, really count lor no-
thing. Ilustrations of this can bo seen to-
day 1u the United States, where many of the
sm"lsr companies, although forced iuto com.
petition with their larger rivals, avs giving
much better and more satisfactory roturns to
their policy-holders than many of the largest
co:npanies.

Stu}\cndous assets aro offset by correspond.-
ingly large liabilities. In the balanco sheet
they do not add strength, the test of which,
in well cstablished companies, is the true
13tid of resonrces of assots to liabilities,
which is absolutely independcat of the ques.
tion of size.”

The adoption of the Report znd Balance
Sheet was moved by Mr. John L. Blaikie,
President, who had no donbt that they
would be heartily approved, as, in all the
vital particulars which indicate solid success,

the folluwing figures: -

Total cash income for 16%4.... 8555,394 93
o o 1§93.... 1523514 OS
Increase {16 per cent.) ...... $75,580 S5

Total asscts. Deceniber 31. 1593 1,957,446 30
. w 0 1503 1,703,453 39

Increase (17 pereent.yeeee. - §283,992 91
Total rescrve and surplus fuuds,
December 31, 1801 ........ 1.902,236 75

Total reserve and surplus fonds, )
Deccmber 31, 1893 ... ... 1,616,572 26

Increase (18 percent.}eeee.... $255,664 49

These large increases are all the more
gratifying when we consider the doll times
experienced by so many, and the keenness of
competition for vtainess. They caunot fail to
coovince. any zhoaﬁhtfnl and intelligent
stadent that not only is ample provision
being made by the Company for every con-
tract, but that 2 largoe sarplas is being built
up, ott of which slone profits for policy-
holdera can come.

A comparison of the bosiness of the Com.
gxny a3 the cloto of 1504 with chatit was

ve years 2o showed an increase in puyments
to olicy-holders of 123 prrcent.;n tnsurance
iu foree, of 60 par cent. § in cash income, of
91 per cent.; in assetx, of 143 per cent; snd
in surpls, of374 per cent. Thrs while the
assets have increased absut ons and a half
fold, thesurplus has increased fourfold.

Tha more closely any person seratinizes the
fgures of all the life insurance companics do-
ing business in the Dominion of Canada, with
a view 2o ascertain which can do tho best for
insurers, the more he will Le convinced that
the North American Lilo atands in the very
front rank.

Dariag the past fonrteen years the Com
psay hax disbureed for death lastes, endow-
ments, profits on investment policies, eic.,
over three-quatters of & millian of dollara,and
at the preseat time holds as zecurity for its

licy holdery’ sasels, as per bLalancealieet,
?l’.%?.ua.so.md in =dditicn uncalled gutr
antee fund of *$220,000, or in all the large
sam of ¥2,227,448.50, thrs givinga relative

they markal gratifying progeess, as shonn by

e . . ——

security doubtless nosurpassed by any other
company.

The Vico-President, Hon. G. W. Allan,
seconding the resolution, sad thatihe fully
endorsed evory remark of the Chawrman as to
tho progress of the Coinpany aund the solid

sition it had attained, aud aa a Canadian
institution we could all look forward with
perfect confilenco to usincreaged growth and
future prosperity. The motion was uvavi-
mously carried,

Owing to thu absence, through illness, of
the Chiairman of the Finance Comnmittee, his
able and comprehensive teport on tho satisfac.
tory position of thoinvestments of the Com-
pany was read by the Hou, G, \W. Allan, who
further sajid—**I should like to be permitted
to add to what has been said with regard to .
our mortgago investments. Perhaps I ma
claim to apeak with tho advantage of experi-
ence, having been connected as a director and
President with loan companies for over thirty
years. I have taken a good deal of interest
1 tho subject as 2 member of the Board of
Directors of this Compauy; ard I can say
without hesitation to our policy-holders aud
others, that I doubt very much if thero is any
other companyin the conntry whose securitics
are of so hgh a character as thoso held by
tho North Americau Life. They have been
selected with great judgment, and wo have
the advantage of a man of very large experi-
enco 1n Mr. Galley, who exercises great care
;n reporting on all properties offored to us for

oany.

James Thothuin, M.D., presented bis full
and interesting annnal report oo the mortality
cxpenence of the Company, sfter which Mr.
J. R. Rerr, Q.C.. mored a vote of thanks to
the medical director for the ablo manncrin
whicn ho had conducted the affairs of the
medical department.  This was seconded by
Sir Frauk Smith, who expressed conlfidence in
the future of the Company 2nd his satisfac-
tion at the excellent financial result of the
past year'’s work,

Hearty votes of thanks were tendered the
Hoard, Officers and Agents of the Company,
and at a subsequent mecting of the newly
elected Board, Mr. John Rhikio was
unanimously te-clected Preaident, and K_nn.
G.]W. Allay, and J. K. Kerr, Q.C,, Vice-
Presidents,

We Take Hood’s

Sarsaparilla and Iood's Flilsl and wo cannot
P pralse them o

highly. Firsg,
Hood s Sarsam-
ila cured 2 swelle
ing or Wunch on
§ my dght breasg,
whicli was calied
acancerousiumor.,
Thi winter we all
had The Grip,
hut resorted to
Hood’s Sarsaja-
7iila and Mood's
Tills and wore
soon w1l ayain,
37> Weailtale Hood's
- 7 ‘éf.\'amxurﬂh when

Mre. 5. Fallowlcld  qe feel lad aronr

UVlood ispoorand it nluays maken us well,
Alng. J. FALLOWFILLL, l.aniplo, (atand.

Hood’s=* Cures

Toko Hood'"s Pills fur Stck Headacke.

CAN YOU COOK-———aar
Orlozs. Cabtaze, Turnipe, Ham o
Comned lice!.

WITHOUT Fillizgtbe hoaise with the elsagtee-
able ssnelle

Physicians sy that a more prelific canss of
disensc, «nuzka.’;em of untﬂt:ﬂ:hn the TRl
©2o7s 17 CovkIng (an B te framl,

%o Absolntaly Warrant FAIRGRIEVES
ODORLESS cooix.\c TTENSILS 0 cook
anything aid_wile 1O smell whitever. Lrop a
Pt card 1o Falgruve X Qo T8

ooumsum
and we %{ll gedd ane {7 yoor examinal Cive
azmberof stove. AUA NTS WANTXD,



