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Rouse esld (red tilt ilote, and a'Nsigne1 bis lire. policy tu
lais. linle. a-, Collatvrill mxuiriîv l'ir tilt- Mit. L.ater 01
w~oodruff sold out Ilis ilnterc-st Ihwk tt" IZImnse. Olo gave

hîiti proîulissorv uIloes fur flth e hat uîoney boo
''hese ilotes Rnousc eîîdursed over ts> «Mrs. Hale, wh'',,
iii exelialîge, gave 111 the original Ilot1e for $10o Xv>.

'rlc ite Inde 11uiiii(Nv Cc,., claillcal ilat tiis traîîsactin
cotîîstittntedi a paylîieîît of o'ue' riginal dtor lia-
bîhitv, whlîclî Ilus puliev %vas givenlu to çue m) that bier

iinstrable iîita:rest in blis lile ceased. 'rite plaintiff
claillvd tbat Rmsslial>ility til he original deht wvas
îlot canecelicd. but that the ilw ilotes %vert: it substitu-
tion or thec original fine. Tibe Suprenule Court of Minl-
nlesota livid Oint. a,,th fl!\ îiewotes, b.v beiI giveu lu
substitutionaî for th f li l e wiîb li tecasx of tbe
parties, andc as tilt policy of Riaiuse, tfi make-r of iliose

1i1' 1c"e. %vits lield 1w Mu. 1ale ai, securiLv for Ibeir
pav:îueîîî, li% liality to lier vvas enoiiiie<l. therefore
lier isurable inierest iii bi% lire WwS esabîlud, d fixe
policy asiîc o lier iliust lie paid.

A ie tr Ib, ,i.\vcorporation is adetsdas
sau:i4., ta ! about to lit orgai ied uînler the

filtlketitle of *« The I .iverpXOol & L.ondoni
'S G!ol>e fiîsurianc Cuiîipanvll of New?\ X'ork., 'l'le
inecorporators are :Clinaîle A. Masî l o A.
Stewvarî. J. E. 1>uIsforcl. J. C. Bi un, E. lu). Ralu.1lpt, IL
W. Eatous, G W. Mbytv. W. S. Warreii, C'. Hl. Moore,
il. V. < gileîî, C. F. I.ow, C *1. Hraveni. C. Masonl
Kitie. Thle offlee of the Comnpany is said tu be iii
New \'urk. ?«e Sp. mity 4' , sas It wililiew operated
in IL Iiiînîted wvay iii Cuînection wvith lit u1îrCelit .iver-
pool ,& l.uiiII &b G;lobe of Liverpool, tilt- main object
of ils incorpourationi being tlue plrotection>of t ilt latter
Coiîipiliv% an. Thiis is rutndered ueesor as tlt
V'. S. Suprernle Court lias cleciIC(el that flue niaine of an>'
foreigi roitiiany imxv lie 1.)%.e b al, ;Ilueýrile or-
gallizatioii. il lil nc~~ ompativ will hîava:$t',u of
capital and a surialus (if lrî>ll u ,s

Sur aa ti ato Aýr flie Nationa;l F.rtralernl Couîgrcss
Svistriî lt lie.lit mast %eek at Louisville, Ky-*, a

liapur on Stîrvival of tite Fittest ' w.us
rend by Mr. Failkeîl>uîtlg o" i 1 lr ini Nwlich lie gave a
table -,Iolvil)g he idraiice ini ratecs of Ivaiffitg assess-
mxeunt associations, (if whicli the ibOltàuw-ig arc 1preiiiinîs:
M Itua-l Resterve. b] Sî lS iS1 $17 4(<'; Kîuighhts of
lioior, Jî17t $5i. i 5stir;, X RoNa .11 rcillîuiî, 1S'z

$78;Legion of lfosi. 182$f, 12. îst ,j 2î~

Kîniglîts oi M acca 1eies. issq i.-o, IN) $;.;ý4 ; Wood-
mxen of Aunerîca u$.î$ %zo it $ýi.s_ N. B. 'Mumltl
Aid, l,8y.4 $1224 1 $-o S; 14 ' -Tkitig this t-Ille as -1
basîs, '«e find the iggregztet uîurtalit:v coit ii flie carier
yunr. qitilied. tilt: yvar%, rit.îuugîî .rî 1 018 74 10 îSS3 fcar ltu
of Illese socivtie-. the total licr .îini wiIs $î.().2. '«bile
tlt .iggrt:g.,Ie ofthe m.iustcletie,, in usq!; '«as $î)c 44
lier annuniii '11t: avur.ige a th so'ciutics iii carlier
years '«as V'an îd litiî~; $iu .4. the advaîuce rivcr
raItq' ah cuîtîîu'iue t vragiilg at 1 7 lier cent.
'r'ie IlxîillîîxîiîIc s Wl 49)7 lier centt. and tilt:
Ulifiil iti ;3 lier ctt.
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it'.îîu% îlît <<A î'.iîs w~s~er to a îiiatirial ques-
forî,aa' <ttte itir hion ilîserîedi by anl agent ini ail Appli-

Abcoal" en, «ionî for iiîsuîance was lîeld by tlie

Sipîcile Court of Georgia 10 couîuîit the cowupaniy
relpreseîîîd. anîd the coîuîpaiy '«ilI iot l>e allowed to
void t1e polie>' on thîe grotîîd of false warranty in
relatiug to sticb aîîswer. A sinîlilar decitiosi was
rccte-ntlv giveuî lu au E lglislî Court iii a case where it
wias proven tiat ani agent for a friendly socicty's life
assuranilce departinieut liad filled, tip app licatioi:. îw'licli
coutaiiîed gross inis-stateintts. Thei judgiiuenh of the
fleorgia Suprente Court rends - i Ant insuratice coin-
pauiy, establisbiniga local agency, înlust be lbeld res-
poisible tu tAie parties w«iti '«bonu tliey tratisact busi-
tîess for thc nets and declaratiotîs of the igent wifluin
tlic seope of bis enîpilloynxient, as if they procceded fromn
the principal. The powers of the agent arc prima/aitde
eu.-extenisive with tlîe businîess iiitrusted tu lus care,
anti will not lic îarrowud by limuitationis flot coiuînit-
cated to the persoit 'ith '«hou lic deals.", 'llie Court
sid, Iiiuîiting the responuihublity of coîîpauîîes for

tlie nets of agents 10 the simple receipt of the preuin
andi delivcry of tîxe policy was a reasonaible doctrine,
w'bich liad support lu sote decisions wlten persons
voluîuîarily applied for insurance on tiîcir own motion.
But, tu apply such a doctrine iii its füli force, tu the
systein of selling policies tlirotigl agenîts, who represeti

tîtnîelvsand act as flie full and cotuplete representa-
tive of their coxnipaiy in mîakiiîg contracts, '«ould be a
stiare aîî deuioî 'e tendeiîcy cf modern deci-siotis
it the States is tu biold tlîe coîîpany responsible fur the
nets of its atgentts '«li flose nets arc '«ithin the scope
of lus euîiploylint.

A vAI.v'ii- correspoundcnt of St.
A itariaaa Ciuaa6r hyacut enîdstis a circutlar letter

addresscd tu biina by the Bluffalo
represcuihative of a lire association iiithat city. The
latter, expresses flie writer's opiiiîlGn Iliat, our sub-

S.:ribetr %«ilI nuo dOubt hiave surplus business to place
bet'«eeil iîo% and al îuaîy ist, '«hic bis uîîkiîown
correspondlent liopes ta, sectîre by offériîîg ' a coin-
mîissionî of 25 per cent. upou aIl ict:epted business."
As otir opinioni is asked, '«e beg to say that, a Buffa-
Ioiiil 'ho landies tliere is a sur-plus of ixsurance busi-

ies Caniada waitiiig an outiet lut Buffalo is equal to
Rider 1-laggard in imuaginîatiohn ; tîxe iuîsuraîîce business
is too prosmic for sucli a geiiius. If he supposes that
Cauîadians '«ill send business to aut Autucricati eonpaiîy

'«hicli is entirely unkno'«n iii Canlada, the nîaine of
wliicI (locs nlot occur iii the New Y'ork Insurance

Report for t 896, lie lias smail respect for the businîess
,hrcwdness of tbose lie solicits. Tnue Fic Association
thîis poacher oui tie Candian preserves represcuits has
îlot fiilfilled the conditions requisite for ils doing busi-
ness, legally iii Canada. If Caîuadiaîi business were
doue bv Iiiini it '«ould be a violationi of Canadiaui law,
aîid '«e Canadinis think la'« breaking to be disliorior-
able. If tlic Buffalo agenît wislics tu gel Canadiati
butsiniess lin a straightforward, hiouest way, lie should,
hiave blis couîpauy plut iii a position to euijoy a legal
mtalus iii thîis Domtinion.


