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Theiî Aitimaal M<ecting of tij Institultion,
ti,..k placet at tht' Btnking Ilouteu lu Pluco

toAaîî~,iti %Ioallquy, fixe oltI Iaiaut.aat.
Thol.. n'.~ilt of the' lnk, 1 Wm. Wor-kinan,
L Il , t.'kflou o. liait, and William Mq. Dagali
ouil lit tir% h. llad Eiili; rem, '.Vro ap-
ri.laî~ 1 .îlatS,îii îaî'urA kind Secretalle to
thl iveac t ilig, nali 1147-ia jst, tolet flot b..k I% (5$
isni in. l tî hou r est whitI.h tho vot ing fur
Dia i ta i fier the I t.iiiisg y tar wuaald vo~

11 lî,îe i toiking fic thair, pro.
t Ilo.1* t'jîlaiI1 file, zïtat..tèvt laid before

tlt: lanc titig ii q1daîl, all coanuuîcrtcd on the
r. purt of dtt li, exphîîiatlag fle rcasouris

foi iaiî.ig ro. ftortui.te ils tlu lIt poprt te thrtl

Lav tho îjaactton of Iaata.r-,t, assit fil pro..
ject, now btf&uro ile Domiauion I'arliauavnt
..uanoiily cailtlt to Bniî aiiCre
.tii.5t1Oii. lie tî.~n pro-.ueaX"' te rend the
flouwilig

REPORT.
rlitead of ut rutora; bave Mil( l plensaîru

ant SUittting for yoaar inSPt.Caîcn 141e! PrOper
etateniunts of fle. affaira et Vie' ins~ttution for
tite y..ar jautt uloî.id.

It 1.1 a tui-jjatt ail Nitiifaiction te b,. oble to
btatu tliat, oiar(.tdtai he glooiuv whlcb,
tu s.-ra. L&iviit, dairiiig the' pakt, yar, over-
Wtiloavetir tta..mmvrcî,îl horizon. sie tells-

nesai of thv Bank hbs been safely condutted
anttaîctyF ýmaÂnrattVc.
Ii... titear importb u ol ast yvar, in the. £&ce

Of a comptrîtivulv light (raop, co iscqucnt
upauil shinte ttsu hevat of (ho eq1mrmur, but.
tià,.hid titu trada, ut theita.otitrj? with au
4iiuiiuiit of gouIds quitte disjruportioliatu tu

a(iia.iueuii.d mi i tht. part Of unyerea
lui this position huldrua of à;tootas acre su.
dti.ttd tu presai balco; ulaian rvhaat.înt buyte,
at liit, prient, rattr titan .. aray geods ito
fthulttat 3 c'ar, ruder a hiavy interest acconsit.
fiieLis resatlab bave hati a marked effet-t sipln

tht) raones oiarlet, re.nttmiu wore net
Dau wit tLî Nii. a-a m,±cedom or purnctuaity

tw ta formr tears-, and renewahig anti exaten-
eaons8 of couurtry pap.er greatly 1iirc'ast-a th"e
deusant fur btbisltuag ac..omalogiation.
[_yOar taity mercianashavec hadatideti totte
trialk% muth greater ones, In the frequent
f4laure naitl aup~nof tilt-Ir oulirom..r,
tenipteti, it lot to tou ft'ared, in to0 ivally.n-
stances, by the facile mode of g.:ttirog abyay
from thoit liebilitics under wit' vtation, of
the bankrupt a.

Notwithstanduing ail these matter.3, fî.w of
tho tustoters tif tht' Baril. iavue uiffered
6erivtaaly, aand Our luSses on tlie vears bus'.
negs have bteun tomparativuly trifling.
The balance ait the' credit of tha.

Reseevo Fund hast Yeai ivas .'513,777 17
Thse net profits on thuto usiness- O'f

tue year just çloseti, aftur du-
due;ting expenses; and allow-
ances for bati andi doubttul
dubtq, are ................. 102,06i3

$236,840.15
Deduct tivo di'. iduanîls of tour pt-r

cent. eacb paid during the
year ....................... 90,000.00

Balancenat credat of Eteserto Fund.$140,840.î5
This Rt-serve, which ile about 111 pe-r ceut.

on tho capital. the Board bolieve te lie qound
and reliable.

Referring tri thte Inguîrcat &c4, the Board
would remalk that the Country ba8 now bad
the experience of sev-aral Bnnkrupt Lnwq,

ec clairaing exemption froya the vvild and
dofects of lis tedueassor, but ech ln it3 turn

1 riagiriýr .IlForder, dlsappointmont anad com-
mercial bavoc in its cpc-ratiots. Ani eù will
(t always b,. se long acs the slripL- comnion
stans was ut dcahîng wlth thogublct ase obcr-
lcok.;d. an-l t;ourt officuele, =Iiafnd

Lawyers; continue chie f rct-orai.
Tbe proper Co!irt for a DeLtor la diuiflm.

tiep, le the Court of Lis Creitori<, a Btk

rupt Court wlth Itm Ktaff of oryit-lal s only aoldia
te tho troule b>- cating up Wbrst tho Vredi.
torî;shul d othorwlso ge.t.

la tbc main honcet mid Intelligent b tut la
tasmporary dltlicutioua, t ben gmint hJrn flnu.

Ili ho dtshonctit, <lien taku Isis '-stato.
IAi lia carcles, antd Intcapabile, then wlnl ni,

bis affairA nsl economlcaliy as possýèible. Boit
ail 01 Any of tht-st motie (tf procved-ting will

c-fta-n biê more than doubleil In the csýh vitlue
of tlîuir reiîlt, If contluct#.d simply by the.
creitors; tbernmulve»a-ht-ne-o 1110iaifi~fC
of dtla cra-ditorg laaving powtrî te di- IL But
the. çrtdttrs <anlr fle 4cptratlonuof otîr colan
mon hais meu-t an ina-ufnIuuntablQ i lltay.
Nînetten may aîzree iiion ar>' cf tha 0 o.u.
plans, but thli twenflvth otîJeeting, bu bu a
salal or largo erç-tlitor btops, the ivhitolo pro.
cet dingz, andi It la thiq dlvad-lock fhat formas
tlac cniy excuse for a Bankriapt la.

%'Jbat thon ls the remeti>'? %WhîIy, rentovt.
tho dead.lock, b>- tho pws iang of a slaort aoc,

ernpoivarýing creditora under certain prv2ierib.
ed conditagris as te flac forrlof calling nýcet-.
ings, a>3 simple as poz3siblu, te matnago andi
condnct thir cwn bU,%Ipkaas by A ctrtanln ma.
lî.rity, say cf two thirds, threc-fOurths, or four.
llftý s ; file dec.7aioa cf miel> waqarlty ta lie
toits ding on ail thre creditora.

T1Ileaîing debtôr Lad creditorsilathuir
own Court, anti la theîr cita way, to sta le
and miagae tbeir cia busla.-ss. à mati cf
pr«tdlng- whlch 'viii langely ecotinmise the
debtora menue asnd tuavo mIllIoDs f0 merchant
creditcrr3, betides prevcnflag t'ùe denicralis.
Ing consequences thich after long -xperlunee,
seem in2ellarable from any Dankrnpt lait.

Ne uuforfunate hontest Trader wii over b-
denied fair termis anti a tlischtrge b>' a fail
majority of lits creditors , norte shoulti b.-
Anti durlag- an experienco cf over m yeara,
I never knew one oýcbtç,r wboeewed an hon.
est stafemont, rtfusa-t a discharge, a large
rnajority alitavs readily conamting te It.

On the subject cf intartest upon mena>' the
Boaird daem a fois remarke not inapproptate.
The wlu3O decitrIon cf thse Le,-islatuei fivu
yeara ago, te repeal the as-ut> laws, bas gît:at-

1>' benefitatid the commerce cf the country.
'Mono>- as a 'iîle bas baien mail more ahuari-
dent, andt cons-qaian*1y cheape.r itncai than
before. It i8 thereforou tieaply toobe rez.rttud
that the Finance .iînlster apparoatl>- te
draw the support cf Leiter Ct)nada jmcisibairs
ta bit; B,%nkdng i3çbense, baa annouacet te
intention cfsaian disturbîng st-ch a salutatv

,measure À omplalntfroaathe rural distriçt;
la Eastern Canlada cousoquont upers tho ae-
tion of certain smail country Moine>' lendairs
there, 17hc> ta ingadvnntP«-e of tbeir Isolattd
poâtion,bhave it stems charreal tu tlais ha&a.
,iaan exorbitant ratesi of lptere8t, ius malle the
ostensible reasort for this retiroZrsde procetd.

in.Nonoe Itacs better tbîrn thse Finance
Miaister hlanself, fhe utter lmposEibility cf
remedylug b>- Legislation, .tho cenaplaint
above rafeTrCti te. it la beonti tIe control
of ail Leglitlation. If tWee ez<crbitart chargecs

Icannot lie madie lu one form thev. viul Ia an.
other; if net flirotugb thý rate of iats-it 1 thcy
ill througli thae ç-3pItl ; anti toa> a. that

transactionsa cf this nature, wivh a8 comptireti
withi thre ir-intercial. circlep, anti gi-nscal
Mo0no>' opArationg cf thri country, are, e ac
luce d'.rcp In thae hucket, zhojld lie triade the
grounti work for 0--aîn tlnrettlier, this Impor-
tant question, la mobt. abeurd andti ajust.

Witb reScel tq tIt valine- or pricS ot
inoney, li; 13 ObVIOu3 to rear:cn, *n3d were It

nt eo, every.btinaEss man'a ozpasrlenco bas
r rovedi I, thit ita price, must fincttate as docaq
Ise value cf an>- othor coma-aotitv. Tbe!ogi-
cal deduction lai thon, tbnt Ifs po"e-gor itili

vact more for III la fîmes of scarcity, thau
Ia timon of plenty. !~ieconpetihion thorc.
fore in titisi sp-,cies otf traffle, ai; ia any ftlser,
taedue-s tisa prlczs awd brîga to iL nv4iaral
andi just leveli Lcetslat-ion cannot iffect this
01,01, exca-pt swh.n It attempts te lituit
'fa prlce, and * thon It I> enre to adt»t

Its Scarclt>-, andi ceoâatjt~ mly atit t-oif
çl'ars wht Most ne4bieti.

or.s ~ua e ne' 1we ~.c.1~w~

filec frte av-icaa cr a, %, a. tire' laijiitioia'
fi tht' taa-a tliîy aI. et le lerîîînate
'rhey e,4pv.Itll î ptîil.îl fIat' F.ua1i'l calit al li' ý'a
poor arin, la>- aaçdlaîa te thea iiieilty of pies
çuarlng n.aocy lu lot ni).-nnarlit ii: li

OfltIsilta lu. t l llt.lfl

qucstiiatit a rils'iaig ti-iltin.' larc-itt à
qilir ste ofaaa--tu c! liai thaiifiaî,

Offti file fte)%h% ingi t.lirtiia
IL t 13 8îrn-itto-ti vil alu hîuîn1lý thait Ili mils.

iVrai ra-sOaîrcû.A, nulittî lieldi- tif eiltt-riria-,
fiI couînti>- lei ritb lia the rontdulc ajtlat

aIlitt ÇVi t qilta to alt.elopu tiat-kU~ ttiiî a
wt-ultlî. lx ap itail , tuat ta rifain t illit.qi lit

the couittrv, or ertats imarc frîim bbl-at %%i-
bave.., W& ) ult bu a pt.lity b% la-t andi lvt-ai-iti

théoli., wis'Ioaaal uxt-lt-fit ait Oi
1a4%uîtbnkliig Ntai w lh, lua lnilti tii

of tile Scotch ka%t3 st or banking, l-O mttte-
fit>' conlluttd lai that counntry>, utillvt- ciii
rtaourceq te a-o ruutb -titritige foi a it,%%
country.

On a bias cf aindur threi.- n)illicui,. of gofîl,
whiuuh la gool taId fiait. s, ieiv(îarurcî-
begaaa tei tîap r ralthbnaau~ b>' lî.îî
tarperiÛnce, always.1 ftîiurad atlaîjîl., ftru 1,
crr-atted a Vo)llmeoÇ -no n ttu r. fat.%, i. a-
aaglng about $12,000,a00, anluatle fle v\-
ceýllent elautlity of tlic syste M, thIai vol unie.
ihen çotmetrclut-ca l "; rý quis,. Il, t.

u tenligeti te tht .zutea te uif or9 ab . a,
tient, moto, witbttit ont' dollar faîcro:ae t,

Oolti fôr ls l'asiS, buat aptan pi,..é, ita tjuti w.t
gold, 1at tht, znusioj to, ia k.ýt taOfa ti . 1

cft the cunt rv, or au), other impoir(tatajl

'rVhuis tht' banking .irtulaiivi -f the oti
try, basvd on gold, ur tht' tàlwkajs convertibi.
reprtýeetatîve of goloi, bas fui Ih sat rit. i
foundatiOn Wivbah darina 1 1iftý ) Lima ntti Ili
thse greateait mnian-> crieis, faltuerd or flint hý' J
B>- the Financea Mýinist.r'atar niw le, -
fore Faîrliamurt, L ciacviltti.in, in pintai .i
living baset uponi anti rocpresa-ntin.ý tic so t, ta
and prcîperty of flic tonnt-y, still r 1aea-t-i.t
aothinui;, vçaa, Wui8a- thanà laothirig'. at %ti
cepreseunt deit,aàdt.bt, tue tf the itorat kmi.
flot- gal'] or Our î otr it-it a.~t t -.lt, .îî..
b>' It , lio ahea titi. oua irui3tni t le5 > u t.iia
bauds npon, tht' clt;v..r mhllitios ct tour laidl
ni tai it %%!Il vansi8h 111,0 a isi,v

baIlk li etrly spi ing, (tri-I a'.L il
othar ema-rgency samilar te (lie Trent
affair arci-ca, or üny serIons tlir.-atvii...j

r t- te t rwtt tît uekblàtù. Gootvoi a-
nment, wberc will thti gold bc. Whcere avilI f,,
Govt:rnaint delit ba, tho-ýe p.iptr pru i.ý

fruai talolcb alete tit gult i, ta- 1ous a-t,,, r, -
Oltn ur BauiLing aiicuilàati a f lait çotuaa

markiet toil lia-y Li-ing Lb go'd Not ,,o .
tsainly ha-rs, for the (4'a-arnintût wil. lit,
aiready> got it thumstIatt-, andi ne doiiî-
spent IL. ýN,t la EnInnid, fur a vcry tipi,.,
la the relations; tf titis coutitr., with li,

'Unitedi Stafes a-a fuiglitta Englisît C.ltnlias,
ad te tender aur Goç-qrnmant Btds nlmo.ît
ualuahile flieru. Waa hiave the aixporiri-ý

of thse Trent -effiair fu~r this, anti mare rce.ièti 5
Mr. Sutdner'13 SpCCh, Wlalh lînt a nak
eaect upon Our Guovtlilnetat seuatis.O il.,
arrivai tha.y fel tivo, Petr cent in Ot' day. Iio.

devitdl IL 8 oLçîuus tri e 'mraqc eisre thai aa ýo
baslscfsfeyor reliability lu timu oif trial,

nso sjaeciesc fpbli-'asion, waul.l ta n auaas.
Moers i4l7L fl f t rt i ua.-ramnent Il br

Instcati cf buiirs ut-u e reJletm fIt-jr ci, tua-
Or ativance golti upont it te pid tho liail..
turing trouble, rt-ai as thîreateneti, with i. i
ail fair play tht-y sbonîid do, tlie> wcîald th. ai-
st-lacsb lac niat lit neeti tafgold-tbey viold1
lie borroic-rs lia place of handers or ad'.-atccr'

Their Bonds avoulti bu at a large dlacoaînt,
abuta; the Bamnkai atulti have te rcddeer ;t
par-wbat a batàct: for kltaro, r,3I

,lb(; coilcidsicnu trolls ffhI i1ý-as i ver-.
apanat 1 hltt if t-'.-.r t.li> .1 fia. L
ta, fiat  Fanata e eif-.. - o ia5 1
j.ct at AIl akia te it -b.eaiec- a r. alati
liu it4i ativent vînt It wia.>-, ifs (-, it nti..
KWi cad, anti thrat k oon, must. lie au Irr -de- i
al.,aaclum ne>- ana -vrîdu spa:.ýad rin. 2oitt.


