THE TRADE REVIEW,

PASSING EVENTS,

AR and religtous porsecution are thotwo grentest
W evils with which man has contrived to afilict
bis fellow-mau, and for a few days past thero ap-
peared to bo some reason to fear that this country was
about to be atilicted by the former. To n slight extent
tho tasto of ts bitterness has been folt, aud it §s greatly
to bo regrotted that the lives of somo of our volunteer
soldiers have to bo mourned; but the trivinph which
has just been achioved, could not be expected without
casualtics. It is impozsible to judgo of the strength or
purpose of the I enfau fnvaders, tut in the position they
aro now placed,they buvoto dosomething immedately,
or retire into utter jnsignihicance in the future. They
have brohen tho laws and deficd tho power of the
United States.Government, by attacking a ncighbor.
ing colony of peace.. loand unoffending poopie, who
never had anything to do with the affairs of Ireland;
and in making tho territory of the United States
thio base of their operations, they bave treated that
countrs with contempt by disregarding its interests,
and the consequences of their acts, which might in’
volve it in a foreign war; and thoy aro now between
two fires, outlnws beforo all civilized nations, repre.
sonting no country nor nationality, and no shade of
Justico or patriotism,

Mergantile transactions have Leen restricted by the
great exaitement which has existed the past weok.

Tho European news by the last steamers reports Con-
tinentnl amMairs unchauged. They are in that uucertain
condition where a change must reanit in open hos
tility or peaccful negotiation. Judging from tho
limited information at hand, appearances look more
on tho sido of peace. As regards the belligerent atti.
tuds of ltaly, it amounts to not much, if all tho other
powers bo for peace,

The state of the London money markot shows no
fmprovement. The failure of the Bank of London bas
rather added to tho derangement. This was a very
important institution, next, in oxtent, to the.Bank of
Westuiinster. The accounts kept in it wero chiefly
those of merchants, and wero heavier than thoso of
Westminster Bank. Tho suspension must produco
serfous ¢ 1| in thol circlesof London.
. The financial condition of Europe Is aflecting tho
market for breadstufls and other produce, as well as
general merchandizo and cotton goods. Gold in
New York is advancing rapidly, and tho general ap-
peatance of business aflairs in all quarters is quito un.
favorable. Happily, the eflfect cannot extend to Can.
ada in a degree to be scriously felt; and if the Fenian
drama had ended, trade would assumne a noro vigor-
ous tone.

There i3 an old saying, that a2 man bas to go from
home to hear the nows of his locality, The New York
and Boston papers stato that tho Grand Trunk Rail.
way Company have purchased all tho steamers of
Messrs. Allan’s line, and thoy comment on the good
reasons for the operation with upparent authority.
‘This is ke a great deal of other information. A very
largo discount has to be taken off the general nows
of tho world, and one feels at timos very like usiug the
expression of Burchell, in the Vicar of Wakefield, in
readiug most vf the news of the day.

THE ELECTION IN NEW BRUNSWICK.

1FE clection now going on in New Brunswick will
probably decide the success or failuro of Confed.
cration for the present. A great change appears to
havo taken place in the sentiments of the peoplo of
this Province on tho subject of a unjon of the Culonies
sinco the elechion in the begioning of 1665, Tho lon.
Mr. Johnson, Attorney-General in Mr. Tilley's Gov-
ernment, and a delegate to the Quebec Conferenco,
defeated in 1565, i3 now returned for Northumberland
by a large mafority over 3Ir Hutchison, a gentleman
possessing great local influence, who displaced Mr,
Johuson in 1845 and entered 3r Smith's Government.
Mr Fisher, another of the Quebec delegates, has been
clected for York, winuing back his seat, made vacant
by the appointmeut of Mr Allen to the oflice uf judge.
The result of the York elections, as far as heard
from, show tho return of four Confederate candidates
by very large majoritics. Messrs. Fisher, Dow, Thomp-
son and Beckwith aro elected by majorities nearly
two 10 ono over their opponents, Messrs. Frazer and
Meehap, Mr Hathway and Mr Brown retiting beforo
the wavo of popular feeling in favor of Confederation
Thus it appears New Brunswick may Do counted as
protty certain for Confederation
Tho M"owing table, iv juxta position, whl show the

results of tho Inst general clection, and tho present ns
far as gono:—

(a stands for anti.confederate, and ¢ for confederato
in the subjolned lsts; del for delegato to Quebeo cone
fcmnco.}

1866
Yonrxk.
Johu ' Allen, 6 Fisher, ¢, del
(:e0. L. Hatheway, a Doy, ¢

JolinJ Fraser, a Thompeon, ¢
Wm. 1. Needhiam, o Beckwith, ¢

S, Joux (Co.)

John W Cudlip, a
Robert D. Wilinot, a
Joseph Cormm. a
1imothy W. Auglin, a
St. Jouxn (CiTy),
Andrew R, Wetmore, a
Jacob V. Troop, a
WEBTMORELAND.
Alvert J, Smith, a
Amand Lindsay, a
1Bliss Boteford, a
wWn J, Gilbert, a

KENT.
William 8. Caie, a
Leetock 1% Y. Desbrisay, a
GLOUCKESTER.

John Meahan, o
Robert Young, a

Edward A Vail, a
Walter B, Scovil, a
Georgo Otty, a

George ¥, I1ill,
James Boyd, a
Arthur H. Gilmour, Jr.a
Robert Thompson, a
ScNpURY.

Kixo's,

CHARLOTTE,

Jolin Glasier, ¢
William A. Yerley, ¢

NORTHUMBRRLAND,
Fdward Williston, ¢ Hou, E, Williston, ¢
Richard Hutchison, a George Kerr, ¢
George Kerr, ¢ Richard Sutton, e

Richerd Sutton, ¢ Hon, J. M, Jo? €y eled

annexation; and had the Britlsh Government pestered
Jr. Soward or Congress to rencw tho treaty alter Me,
Watkin’s method, it would only have confirmed the
Americau viow and mado the failuro moro conspicu.
ous, Tho ovil resulls which wero expeoted to follow
the termination of tho treaty havo not been realized so
far as British Amcrica 1s concerned.  Whatever the
future may bring forth, we have not suflered up to the
present time.  Canada is probably more interested in
Reciprocity than any other of the colonics, and wo
are quito coutent to wait for new commercial regula.
tions until our American cousius aro ready. By their
recent action in abolishing Reciprocity, thoy barg
dune themselves moro injury than us. A people so
shrowd will not bo long in finding this fact out, and it
will not ba long thereafter until Congress wil boe will.
fog to enter into new arrangements which will bo fair
aud beneficial to both countrics.

Thoe Growing Crops.

From personal observation and otherwise, the writer
is able to speak of thie present state of the Upper Can.
ada crops with somo certainty, The first reports, that
o considerablo part of the Fall Wheat had been win.
ter-killed, havo proved too true. In somo localitice,
F tho toss from this sourco will bo severo; iu othersit
will not bo much felt. In the newcr Townships tho
wintor has not dono much damage, Reports from
those districts indicato that tho growing crops present
a luxunant appearanco—in fact, they look about as
well as they did tast season. Tho recont heavy rainy
throughout Upper Canada have dono [ncalculable
good. In districts whero tho ravages of thc winter
frosts had been greatest, the rain has almost put anew
faco on mattors. The appearance of tho wheat ficlds
has greatly improved, although it must not bo for.
gotten that no circumstance, howover favorable, will

QUERN’SA,
Joseph B. Perking, a
Gidcon D. Bailcy, a
RESTIGOUCHE.
John McMillan, ¢ J. McMillan, ¢
Alexander C. Desbr :ay, ¢ A. U, Desbrisay, ¢

ALBERT.
A. R AClelan, ¢ A’Clelan, ¢
Joln Lewls, ¢ Lowis, ¢
CARLETON.
William Lindeaay, ¢ I.indsai-, 4
Charles Conncll, ¢ Counel), ¢
VicToRia,
John Cost;f:m. a
Benjamin Beveridge, ¢

Tho above retuins show tho standing of the Parita-
ment atthe end of theclections for 1865 to be 29 Anties
and 12 confederates.

As it now stands, there are 24 antt members and 17
Confederato—reducing the majority from 17to 7. If,
therefore, four moro changes are securcd by the Con-
federates, they will bave & majority of one.

THE HOUSE OF COMKONS

\VAS engaged on the 18th of May in discussing the
Reciprocity question. Tho matter was brought
up by 3r. Watkins, who i3 well known in Canada,
and who complained strongly against tho British Gov-
ernment for the course they had pursued. Hecharged
againgt them that it was through their neghgence or
wantof cffort that a new Treaty had not been nego-
tinted; that Lord John Russell, tho Foreign Secretary,
had Jaid dcspatches adinfinitum about Danish and
@erme.n affairs beforo Parhament, but searcely & word
about tlis very important question;; and, in conclusion
e.presced his fears that the gending of tho aron-cla

* Iranderberg,” ana other vesselsto the fishing grounds
atforded ovidenco thatthe peaco of tho two nations
was endangered, and all from the negligenco ot tho
Government in not securing the adoption of a new
Reciprocity Treaty. This was tho substanco of Mr.
Watkin's attack, but we must say that it was not very
effective.  Mr. Layard rephied satisfactorily, showing
that the British Government had donoalt that was
Judicious or proper to induce the American Govern-
ment to continue a treaty which had produced such
happy results to tho trado of both countrics, In fact
there can bo little doubt in the mind of any well-n-
formed Canadian that if wo erred on our side, it was
in appearing t00 anxious rather than in doing too
little Noth.ngdid more to doom thoe treaty in Con.
gress than the belief that Canada could not prospor
without it, and the great anxiety manifested by por
tions of tho pressand tho community generally gave
color to this belief. This led many. Americans to
belicve that thoabolition of Reaiprocity wonld lead to

pletely make up the loss from winter-killing,
The Clover has suffered moro from tho frost than even
tho Wlicat, and during tho cold, dry weather we had
during April and first part of May, tho mcadows were
almost bare. Sinco tho rains, they have commenced
to look well, and hopos of an average Hay cropare
beginning to revive. Of Spring crops a largo breadth
of Barley hias been sown, the cortalnty of the cropand
the favosablo prices obtained dunng tho last few
years, causing the farmers to sow more of it than
usual. The othier productions of the farm now grow-
ing, call for no special comment, cither as regands
their appearanco or tho quantity sown, The orchards
seldom cver put forth such a profusion of blossoms a3
this spning.  Mauy are predicting o large fruit erop,
and it not fnyured by tho cold nights, there predice
tions may be realized. Last year tho fruit was poor,
and fruit-growers generally calculato on a good yleld
overy second year. Tho present appearance of the
growing crops, taking all soctions of Upper Canada,
is not unfavorable; and if tho midge and other insccts
do not prove more destructive than heretofore, we
may y2t 1eap an averago crop.

About Wool.

The farmers of Canada are now busy clippisg
their shieep, and the wool sceson will be at its height
by the middleof next week. Insome localities now
wool has alrendy been brought into market, and the
shearing i3 protty genecrally over. But tho farmers
in theee districts scem in no hurry to rush their wool
into market. The prices offered by dealers up to the
prezent period have not been very high; and therofs
u very gencral belief among farmers that present rate-
will be improved upon as the feason advancess
Whethier these hupes will bo realized or not, depends
very much upon circumstances. At present, the season
13 not sufliciently forward to speak wath much cer-
tanty, and mero predictions are unsafo. Irevious
experence, honuver, has been such as would indteate
sonic advanco on the opening prices, and wo dare ssy
the present year will not prove an exception, although
wo think no great risomay bolooked for, Tho pris-
pect is, that the wool crop this year will bo unusually
large. In consequence of tho good prices obtainad of
lato years, farmers havo been incrensing the number
of thesr sheep, and tho clip of 1866, therofore, promites
to bo tho largest we havo cver sheared, Had itnot
been for tho American duties, it is quite likely wo
would have got higher prices from {he Amerjcans this
scason than over betore for our long wools. Asmaiters
are, we have no reason to alter tho opinion wo ex,
pressed §n an arti-.o somo time ago, that tho Unfted

States demand:for our long. wools i3 such that good
prices will still bo realized by.our.wool-growcrs.,



