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60 7 8 :' of tho ** Committee to report ou the Constitution,
516 13 10 ; &e, of the Church Bocioty.”
' Mr. J. W, Gannrs moved,—¢ That thoe roport

160 tho subscriptions for ono year would amount  Debentures at 6 per cent ... ... £162,
to Biou, nud for the 7 years to $a2b, supposing ¢ ¢ at8° o« 9,
tius sum of $5260 to be transferred to the Gen-  Mortgages at 6 per cent, £22,600,

eral Purpose Fuod, there would now be to the  securing ....... .. . ... 156860 0 0‘:01‘ the Committco on tho Constitution of the
credit of that Fund, the sum of {1607, L at8 <« £065,6560 187, : Church Society be not adopted, but thatit be
THOS 8. KENNEDY, gecuring .. . o eeeees ... 39,650 18 7  referred to a sclect committeo to bo named by

Secretary. " at 10 per cent 8,000 0 0, bis Lordship tho Bishop, such commttee to con-

2,600 0 0 " sist of nine persons, members of this corporation
———— — — "and also members of the Synod, whoso duty it
with tho management of the Trust Fund for the Totalovves vovnve wvw . .. £228,177 19 8,,’8110" bo to revise tho Constitution and By.laws
endowment of the Bishopric of Kingston :— * Thointerest in tho investments on mortgages ‘of tho Church Society, extending 1ts provisions 20

The Commttee of the Enstern Episcopal Trust is further secured by personnl bonds with surc- (88 to include the members of the Synod, and to
Fund beg leave to report that, being inprossed ties. Theso several investments yield an nggre- " submit such further proyxsions foy constituting
with the deep importanco to the prospenty of the gnto income of £14,698 6d, while the obarges , the ceotral boards, exccutive committees, &c., a8

The Rev. Mr, Sroant, of Kingston, then read * Temporary loans at 10 per cent.
the following report of the commitice entrusted !

Church 1n tins part of the Diocese of Toronto,
that the Fund for the endowment of thoe Bishoprio
of Kingston should be completed with as little
delay ne possible, they have been directing their
cffurts during the year to the obtmuing of fur-
ther subscriptions, nad the proper investment of

+ on tho fund for the current year are estimated o.t",mny be deemed advigable, and roport at zuch
“at £14 800, leaving o surplus of income over ex-,, time as this Society may scem fi¢ to require.”
penditure of £208 6d., which is at tho disposal, Dr Boveni moved in amendment,—That the
of His Lordship the Bishop of the Dinceso under ,report bereceived and put to the Sacicty sertaum,
tho by-law of the Society in that behalf, "and that the meeting tlo not adjourn until a de-

!t The commutatinn was commenced in 1855 and ', termination be arrived at with respect to the

tho notes sod moneys 1o the hands of their trea-' completed early in 1857, by which peried the sum
surer. t paid by the clergy in Upper Cannda and received

It will be scen by tho following statemeat that from them by the Church Society amounted to
cash and accurities to the extent of $35 695 82 £184,850 stg , yiclding an income of £18,854 per
are now jn tho treasurer's hands, a portion of aunum, nearly £6,000a yaar less than the amount
which connists of mortgages taken in exchange of tho snlaries charged upon the fund whioch-the
for notes, and the Committes are now carnestly Society had coveaanted .to pay tho clergy daring
cogeged in carrying out tue nocessary arrapge- theirlivesor incumbencies on recoiving from them
ments for further investments. 1 their commutation . money—a deficioncy which at

‘The following is the financial atatement :— ¢ the timo it would bave been impossible to supply
Cash subscriptions, less expenses......$ 6,668 70 except by an encroachment apon the canital of
Promissory notes and debentures paid  4,007.83 the Fund, had it not been for o libernl grant of

Interest on notes and deben- ! £7.600 mado by the Society for the Propagation
tUTeS sieecicennnnecees wceenn$ 481 06 ' of the Gospel. At tho present timo—after baving

Iotercst on morigages ...... 298 83 ' transferred to tho Dioceso of Huron their pro-
“ Baok account... 1,016 59 * portion of the Fund, amounting to £66,661.~

—_————— 1,790.79 thcro remains for this Dioceso as at present cons
stituted the above sum of £298,177 19s, 84d.,
$12,472.82 yiclding an incomo of £14,698 5d—being a capi-
' tal of only £1.721 1Gs. 10d. less than the whole

SIALEMCOL evevveevencaraness 17,617.00 t sum beforo tho commutation was closed, bat
Less amoant since paid, ex- . affording a retura of £644 per annum moroe than
changed, &0..cccveeneveennes  1,668.00 the interest at that time, an increase of 24 per
——-—— 15,040.00 ccot. on the originel capital in addition to the

Mortgages on hand and unpaid.........

Notes not collected per last

half-yearly until Iast year, when their comfort
$35,695.82 was increased very much by thogo payments being
Tn addition to this amount, interest, estimated mnde quarterly : and this has all been effected at
at 816,000, bas accrued upon the promissory an expense of less than £750 up to tho com-
notes and mortgages, and there are subscriptions Tuencement of this year  The committec con-
not yet puid amounung to $1,228 88, inclusive of cluded by stating that there was not a ehilling of
the sum of L0600 sterling promised by the Socie- interest in arrear on any of their securities, and
ty for Promoting Christian Kuowledge. only £50 of principal on & debenture of a town-
Were it vt that a large deduction will bave to  ship muuicipality.
be allowed on account of losses upon the promis.|| The subicommittee,
sory noles, the Committce would bo able to re-
port that the minusum smount required bad

S’I‘homas C. Strect, Egq.,

7,274.00 regular payment of the salaries of the clergy"',

and Rov. Saltern Givins) appointed by the Trust,

report, which be supported.—Carried.
After some discussion upon various clauses
" Mr. Dewan moved his amendment to clauso
UYIIL, as published in last Qazette, which was
cdiried.
I The clauso recommending quarterly meetings
of tho Soclety, instend of monthly, was carried.
Article XVIIL, District Associntions, was re-
ferred to a special committec.
At six o'clock the meeting .adjourned.

TUDLIC MERTINQ.

The public meeting was held in the St. Law-
rence Hall, in the cvening, at half-past seven.
The room was well filled. Prayers wero vend by
the Scoretary. Tho Scerotary road tho following
report (—

REPORT.

' In roviowing the proccedings of tho society

during the past year, your Commuttee cannot but
discern reasons for thankfuluess, and hope in tho
midst of much to discourage.

It it is well known to all that the pressuro
under which the commercinl and agriculitural in-
terests of this province bave long been labouring,
has been bitherto but very inconsiderably re-
lieved, and that at all events sufficient time has
not as yet elapsed, to permit the fruit or return-
ning prosperity to discover itself in the shape of
,increased ability and dispoesition, to further tho
" cause of charity and religion.

'} It must thereforo under these circumstances
""be matter of cougratulation, that we are w o
':position to announce any increase of the incomo
' of the society, snd there is little reason to doubt
that when all tho collections and subscriptions

been made up.  They lave much satisfaction,
howeser, 1n being able to state that they have
succeeded beyoud thar expectations in forward-
ing the completion of tho endowment, notwith-
standing the great monctary depression during
the last tvo ycars, and they trust that in o short
time the Eastern Ejnscopal Trust Fuod will have
attained the ohject for which 3t was instituted.

(8igned,)  JAS A HENDERSOY,
Chairman.
COMMITTEB APPOINTHENT.

The Rev. E. H. Masssy Bagsr moved, se-
conded by tho Rev. Cuanigs Foresr, that the
Eastern Eposcopal Trust Fund Committeo of the
past year be re-appotuted. —Larried.

COMMUTATION TRUST FUXD.

The Hon. I U Caxsrus then read the report
of the Commutativn Truss Fund, from which wo
make the fullowing extracts ,—

It appesred frum the repurt that the invest
menuts of the Fund now stood as follows:—

Committeo, certified that thoy had carefully , for the year shall have como in, the increase as
examined the securities beld for tho Clergy Trust  compared with the jncome of last year, will
{l by the Commercial Bank of Canada, and that they , amount to at least £200, nor is the mere fact of
had found the same to bo correot. "this addition to the pecuniary resources of tlus
Moved by Rov. T. 8. Kexyepy, seconded by society, tho solo ground of congratulation. Tho
R B Devisox, Esq ,—That the report be adopted 'Committeo feel that they may fairly inwite the
and eotered on the minutes , socicty to rejoice with them on the mode in which
Moved hy Rev Dr McMrrray, seconded by W that addition has been made, all the staustics,
Rev E Dexsnocoe,—That o vote of thanke bo, received from tho District and Parochinl Branch-
given to the Mannger and Committee of tho Trust, ¢s, show an increase of zesl aud wigour n the
Fund. administration of tho affuirs of tho society. The
Mr. Cangsros moved that tho Trust Commitice , great increase is in the sum remitted from pavo-
for the ensuing year shall be composed as fol- ! chial brancbes, many sending more than the
lows :—The Archdeacon of York, the Rev. Dra., } prescribed by the rules of the society: aud
Fuller. Pattan. MlacMurray and Lett, the Rev.  somo forwarding the whole of the amount sub~
{f Messrs  Givins. Osler, Palmer and Lewis, and, scribed. This geaerous determination to post-
tho Hon. P. B. DeBlaquiere, Cameron, G. S.‘ pone locel interosts to the general objects of the
Bouiton and Allan, and Mcssrs. J W. Gamble, | society, suist be regarded-as a very hopeful sign,
C. J Campbell. Strect, Ford and Simpson. ! 4nd a8 an augury of far greater results-bereafter,
The Hon. G W Alan was elected o Vicc.“and,vour Comumitteo cannot refrain from obser-
President of the Society i Ving that it has, as 4 general rule, been most sig-
Frank J Josepb., Bsq, was proposed for elec- nale oxemplificd 1n the case of tho poorer
tion as an incorporated member, distriots.
Tho Ven. Archdeacon of York read the report Thoy whose poverty may well have proved a.




