
BR1T''ITH COLUMBIA MINING CRITIC.

Current Mining News.
Contribut Ions frot any part of British Colauibia and tle

mlining districts of a reliable nature witl be ptibuislhed in
these colaunis, and we request that mnitn mn write us
about the progress of the mines of their district. We desire
tu pu bl$isha ail inloin g neows.

TUE NOBLE FIVE.

Suliesl C5 are being rawihided to ias well- ikniw n Siocan
mine, whicl is expuected, indnr iLs nevw coitrollinig otw ners,
againt to provo a large shioper and goodly profit earner,
after a porlod of teiporary linancial coliapse, due ta lack,
of cap tble administration. More substani onleyed mon
are nlow uniiderstood ta bebiiid iithi Noba Vive.

THE VELVET.

Tis itossland mnlne lias nw shipped 400 tois of ore, al]
got Out lin the course of developmnent. Te awners regard
this as ant encouraging orien silce the Velvet has nlow,
altlougihtl a very yoiîung ainte, hippd aliiost as tiucI ore
slice the Iglaîining of the year as the Var Eagle or ti
Iront Mask. 'ithe War Eagie wili, however, agalin becoime a
very big shipper abniost imediately,

LOOKING FOR YUKON COAL.

P>rospec-tors are now searciig for coaiL oan the Lewis
river, lin the Yuikoni, being aware tihat if fund ii workable
.ituatini and suflicient quantity tLie protits tu ble cariel
by colliery voriking wiould probably more tha eilqual tlose
of gold muinisg. A supipuly of horrgottn coI wouldi
indeed be a godsend to sicl a iard, barrea, cold and deso-
late land as te Yukon. wliere the problem of securing nli
ailoie fuel supply for the long winter imiust ore loait bceue
very serions as the eoip.ratively seanty homie timber sup-
ply rapidly disappears.

IMPORTANT MINE TRANSFERS.

The Nip and Tuck h y(rIi aiile gold gravel miie has been
bonded tiiroiugi Messrs. J. M. Ilixton & Co., of Vancouver.
for $20,000 and 20 ler cent. li nonaissessable shares in a
tiaw coupany to be formed by a Eniglish syndicate, who
wvill pay $2,000 lin cash on April Ist, and the balance later
ona. Tho bond on the Maaude ussinte, for Z90,000, is also being
takenfl up tis week. This company lias aboit $10,000 cash
in iaud. Iloth the Nip anda 'ruck uand Maude were floated
by Messrs. .1. M. Iuixton & Co , and have beenl very good
vetittres for Liteir respective shareholders.

AN ILLECILLiWAET MINING BOND.

The Illue Bit group of live clains, icar Illecililwact,
lias been bonded bv Mr. . G. Symne on behalf of a London
syandicate. A coniaderable aitiouiit of develent work
lias aready beena de on) tihis property, which is regarded
as oie of the most, pronising in the district It was origi-
nally located bliv en Gren, the voil knowni prospector of
Albert. canyon. Theo !loti. C. Il. Maknohrecently hiad
ti4 propositiona uisder conisideration, atnd had it, not been
for lis heatvy investmnents in Rosland, the Mue Bleil group
woiid have benn iieluaded lin the British Aiierica Co.n-
pany's pros!ectus. The terms on wivich tie property lias
beei secured are, it isuderstood, very reasonable, and
work will be couimneiced oi a large seale titttediately the
weather permits.

THE JOSIFi SALE.

lol1ohrs of shares ia the Josie uline, Rossani, re suf-
fering froma disappointient. It was stated ithat titis mlinle
hadl beun sold to the British Amiuerica Corporation for 8:100,-
000, which woulid yield the shareolld res 44 ents per shara.
llowever. a circulasr lia, boies isstied, signed by Mr. F. 1-.
Saiodgrass, secretary of the iompany, stating that the
prie for whiclhl t1 thssinte was sold was 3261.000. Of tiis
sumsi, SI 1S.500 have b)oeel received by the compainy, which
letves a balance of si2.500 dase frot the JIritisi Aimerio-a
Corporationi. Vlen the dbts of the Josie Company are air
palid, and the last-naimid saisim is recelved, there wIll be
S2*8,840 to be divided amongz the shareoloders. It will net
themi 31 cents per sh are. rte final payienit frot thie
Ifritisht AmaerIca Corporation is date oaa July lst, On that
(ate, tie circular says, " It is the intet.tion of the triistees,
witl the consent Of tilt stockholders, to dissolve the Josie
Corporation, pay the dtbts. and turn over lin a dividend the
balance of ti amoait recelved froma the saie of te miniie.
In the meatittie moiieys now oit Iand and future pay-
tents wrill remain to the credit of the coipany lin the
liaik of Montreal atI Rosslanîd, and wvill dratv linterest at
tIe rate of 2 per cent., tiuil the lsaina payient is made and
dividend paid."

Not a few .rosie stocklilideis will this receive several
cents a share less tian the amnohtî of their original pur-
chase money.

DOUBTFUL TACTICS.

'Thse New York Engi:teering anud Nlininig Joinal. whichi
is generally weli inforied and certainly cautions lin Its
stateients, declares that tie Waverley and Tangier tuinses
of the illecilliwaet, country are net only being assiduiotsly
plsied ini Etigland by circulars, reports ut outptt--always,
of course, exaggerated prospectively. Several of Lte more
vea] orgats of the English finiancial press are aiso stated
by the Nev York Eiginaeeritng antd Mining Journal to be li
recolpt of douuitirs lin roturn for reguIar notices of the two
naines lin tieir market retorts. Mr. Grant Govan, who
aspires to becoiie the finainial Cecil Rhodes of Iritish Co-
lambila, is behind these booam tactics. Meaiiwlile sone of
tUi sto*khliot. 'rs would prefer ratier earlier dividends than
are now likeh t aerue, deveiopnient work heing some-
wlat postponied througni stress nf weather. They were led
by the rosecolored statonientsof leading directors to believe
that the ground of the Illecilliwaet aboiat the Waverley
and the Tanagier nîeeded lttle more titan scratehing to
yield dividenîds ai thousands of poinds sterling.

THE GOLDEN EARS MINING COMPANY.

A special and well-atteided meeting of titis company
vas held in New Westminster last Saturday. Mr. H. A.

Eastiîatn, secretary, then laid a detailed statement of past
business before the meeting. 'This showed the successful
resuits of experinienîtal shiptnctits to Swansea, and calleid
attention to the need o! further capital for development
work. Those present answered the call promptly by sub-
scribinag for over 1,800 shares. It was then decided to go
on witih work at the assinte, taking ouît ore and shipi Ing that
areaidy oui tie diump; atuounting t about furty tons, for
which spot cash lad liece offered by Messrs. Vivian & Sons
of Swanlseaî, titrough their agent, Mr. lellew-Harvey of
Vancouver. Work will be prosecttted with vigor by the
stoclklialders, believiig that i their mine New Westminster
men, who largely compose the company, have, for once at
any rate, got hsold of a very promnising unidertaking.
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