
THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE. 78

w««_ there ie every muon to suppose that the 
trade would iucrraw a* rai>idly aa in the United 
States. In the American oil district*, good oil 
Mfelttag' lands are more valuable and tiring 
higher prices to-day for actual development than 
inthe days of the greatest oil excitement, and 1 
have heard of prices aa high as $3,000 an acre 
haying lieen lately paid for oil land in some parts 
of Pennsylvania. A large Canadian export trade 
would have a moat wonderful effect upon the value 
of lands in our oil districts ; it would make them 
worth more for their actual intrinsic value than 
the wildest speculator Would formerly have asked 
for them when everything was prosperous in Oil- 
doto. The price of crude oil at the wells in Penn­
sylvania is from $5.00 to $6.00 ]ier barrel, Amer­
ican currency ; this is equal to from $3.50 to $4.20 
per barrel in gold, and let the price in the Canadian 
oil region only get up tothat figure ami stay there 
prymanently, as it would do if a large export 
trade were established, and the amount of business 
that would tie done would be perfectly marvel­
lous. The present price of refined oil in New 
Y ark is 32 cents, American currency, per gallon, 
inclusive of barrels, which is equivalent to $8.83 
in.gokl per barrel, and at this price immense quan­
tities are bought for exportation.

There was formerly much prejudice against Can­
adian oil on account of its smell. This prejudice 
arose partly from badly refined oil living shipped 
from Canada, but )iriiiri|i*l]y in consequence of 
tlié Americans shipping ipiantities of inferior 
Atoerican oil, which they passed off as Canadian, 
and hence ( ’anadian oil for a time obtained a very 
lagl name. The truth is, however, that the Cen- 
a.tian Petroleum ia capable of lieing quite as thor­
oughly deodorized, as American, and has been 
fognd to (Kisses* greater illuminating (lower than 
American Oil. After due investigation, 1 main­
tain boldly and without fear of contradiction, tliat 
Canadian oil can be rendeml completely odorless, 
and when samples of refined American and Cana­
dian oil are placed side by side, they are so nearly 
alike that it is imjioesihle to make any distinction 
list ween them.

.The uses of petroleum for illuminating purposes 
oUly hare lieen referred to, and space does not per­
mit me now to enter U(ion the question of petroleum 
aq fuel ; but it is the opinion of many scientific 
nisei that for steam vessels, liquid fuel is destined 
to be the fuel of the future.

Yours, Ac., Petrolkvm.
Toronto, Sept. 14, 1868.

MADOC GOLD DISTRICT.
(From our own CoiresponilrntX

Belleville, Sept 14, 1868.
; The depression which has so seriously imnrded 

the advancement of the mining interests of this 
district is beginning to give wav liefiire the influ- 
rye of sounder and better conducted enterprise. 
Tie reign of charlatanism and deception is over 
fo| the present, and the development of the mine­
ral riches which really exist is living attempted 
under the direction of science and common sense. 
The Dousterswivel tribe, who (lersuaded every man 
tltat he had a rich gold or silver mine in his well 
ot cellar, and who pretended to extrai t buttons of 
silver and globules ol gold from the atones by the 
wav side, have lieen routed out of the district ; 
alnl the prartii-al men, who reduced every lead of 
pjrritiferous limestone to the California or Nevada 
standard, and misled by similarity of apjieamnce, 
real or fancied, uniformly mistook titanic, specu­
lar and arsenical iron, marcasite, molybdenite, anil 
even plumbago, for ores of silver, are lieginning to 
find out their mistake, anil to look for those lodes 
qrbieh pi omise to lie permanently remunerative, 
viz,, veins or deposits of true vitreous quartz, ion- 
taming gold in visible (erticles, and of sufficient 
datent to warrant the erection of the expensive 
machinery requisite for its extraction. I'mler this 
Uiore wholesome reijiiiv, several promising discov­
eries have already been made; some of which I have

indicated in former letters, tint which 1 shall now 
recapitulate.

Lot 16, in the eleventh coni-ession of the town­
ship pf Marmora. This ia known as the Feigel 
mine. The material is a vitreous quartz, crystal- 
ized an the surface, anil enclosing miiyeous per­
oxide of iron within the crystals anil in the inter­
stices or seams of the massive (*rt. This lode 
has assayed from $73 to $154 per ton.

On an adjacent lot ia the uuartz vein discovered 
some months ago by Mr. 1). N. Powell. This 
vein has also turned out some very rich *|w-cimen*; 
but | do not know its extent, or how much it will 
tampu

NttinWrs 6, 7 and 8, in the ninth concession of 
the same township, have else yielded some good 
show* of gold in vitreous quartz, which appears 
to be as nch as the Feigel mine.

Nam tiers 6, 7 and 8, in the eighth concession, 
also Contain veins from which gold-Wariiig quartz 
has wen taken ; and I saw but last week, in the 
Hon, R. Read's office, a slab of quartz over a foot 
square by three inches thick, on lxith sides of 
which gold was plainly visible in several places ; 
this Was from No. 10, in the eighth ronccasion.

()* lot 6, in the third concession of Elzevir, 
Messrs. Coe A McPherson have found a vein of 
quartz from which they have got out several rich 
specimens. ‘ On lot 9, in the same concession, 
knoyn as the Langley lot, a vein of auriferous 
quartz also exists, a specimen of which is now 
liefore me. This quartz ajqiears very impure, pre­
senting a dull, greasy-looking fracture, and Wing 
intersected until blackish stripes. It is encased 
shore and Wow with dark mica schist, encrusted 
with iron oxide, anil shows gold in several places. 
A striking peculiarity of this quartz is, (hat it 
possesses a rnoinlsifdal fracture, almost amounting 
to • distinct cleavage.

Another very rieh sjss imen was brought in for 
assay last week" from the vicinity of Bannockburn, 
in tfii- township of Madoc ; hut as I expei-t to visit 
the locality in which it occurs to-morrow, I shall 
resesve any further details until my next.

Eiisting mines and mills an- much in the seme 
(Munition a* at the date of niy last letter. The 
Severn mill, in, the eleventh concession <»f Mannurs, 
the boiler of which exploded soon after it com- 
raetired running, has been repaired, and has Ikm-h 
working for three or four days. It is said to work 
in a very satisfactory manner.

The An'gln-Saxim mill has lieen running about 
a month, with a few intermissions ; but they hare 
not cleaned up’vet, and will not do so until 500 
toil* have lieen put through.

The Merchants’ Union Company are making 
slow progress in setting up their machinery. It 
will: be recollected that this Conqsuiy Isiught 
Daniels A Co.'» mill, to which 1 believe they in­
tend to make some additions.

The Hepburn (sins, for the Barry mine, in Elze­
vir, lare lientg got up at Messrs. G. A I. Brown's 
factory, but it will some weeks liefore they will 
be in working order.

Hie Richardson Comisnn-are doing nothing in. 
the Way of working either mine or mill. I hear 
that they have ft mud another vein of rock, which 
Yield- $10 |*-r ton. The sale is to take place on 
Tufebday, ( to-morrow i, after which o)*-mtions will 
probably Is- n-sained.

The Bav State mine ami mill are still shut up
..............................

iy, or the Msdoc and 
Torpnto Conqisnii-a ; hut as I shall lie in the vi­
cinity of their mines to-umrruw, I shall be likely 
to get some information rvsjiectitig them.

ijrr.Ht i ami 4io*KiiKH Railway.-—At a recent 
meeting of the Council of the </uebei- Board of 
Tiwle, the following resolution was pasw-d unani­
mously :—“That in the opinion of this Council a 
Wooden Railway from tyneliec to Gnafonl would 
be au enterprise likely to Is- of great Wnefit to the 
etiy of Gueliec, in providing cheap In-wood, a* 
wet as employment for a large numlier of labor­
ing men ana good lands for settlement. ’’

Lhave heard nothing of the doing* of the Vic­
toria, the Toronto and tVhitby, or

emwrrri*!.
Montreal CerrrepeeUrere.

(From our on Correspondent.)
Montreal, 16th Sept., IMS.

The weather during the week has lien very vari­
able. For the preurnt, this part of the country 
lias had'min enough, and warmth is wanted to 
bring forward the aftergrass. Fodder is likely to 
be exceedingly scarce in tbe-di»trii t* around Masi- 
treal, the oat, pea, ami Wley straw Wing very 
short, and in many (erts not worth cutting, con 
aequently farmers' sre extremely anxious to sell 
stock, slid the Anwrimn* hate «gents buying np 
in all dirtttioiiK. One drover told me that he had 
already purchased 620 honied cattle, paying* aa . 
average $10 jssf head, a most losing price for the 
farmer, yet Iriter than attempting to hold over, 
as we w4jB kuow the expense of wintering cattle iu 
lxiwer Camels when fodder has to be Insight

Oi k nonrcs Market continues quiet, prices 
not yet having reached the bottom. There is no 
doubt tjiat our market has l#en damaged tiy the 
unnaturally high (rices which ruled at an earlier 
period ef the season, and that drove a Urge pro­
portion of our trade elsewhere ; but we trust that 
♦bell prices recede to their natural level to get k 
tank again. There would be a gond export de­
mand fir flour and wheat, were prieie here suffici­
ently low to justify nnr merchants in operating.
From jreevut indications they will soon reach 
that lipiit. ■* specuUtors in the great grain cen­
tres in the west, can hardly keep up present rates 
in the face of the Urge supplies tliat will eoon he 
imiiiml in u(M>n them ; and aa English gold will 
be needed to move the grain, the English markets 
will necessarily determine prices.

1867. 1868. Incr's.
Receipts sf flour 1st Jail- bris. bris. bris.

nary|to9thSept......  412,777 430,459 17,682
Shipments of flour 1st

Jsn. to 9th Sept....... 305,837 289,736 7,291
For the coarse groins there seems s iqw-cnUtire 

movement in the country for Wrley, and long 
prices Have lieen pe.iiL, lmt 1 scarcely think that 
fanners can calculate on the (resent extreme rates 
Wing maintained. Tin- market for pease U in an 
interesting position, n* little ikmht can he enters 
tained of the shifrtiies* of the crois some rating 
it at only one-half, »n that farmer* are looking for 
exceptional prims, hut whether they will obtain 
them or not is at present s question, though there 
cannot W any d nul it but that rates will nue high.

In Obockkiea, the chief activity is confined to 
teas and niolassi-s ; considerable transactions hav­
ing taken place m both articles, there have also 
Wen fair sale* of U. <\ High wines at $1.45. Other 
staples an- quiet.' Our first Arrivals of the fall . j 
fli-et sre now daily expected, and that will give an 
imjietuà to-our market.

Hardware keri* dull ; lmt aeveraT buyers liv­
ing down to attend the Exhibition, mere activity V " 
msv W ex(iccteil toward* the close of the Week.

Dry Goods still continue in brisk demand, ► 
especially cottons and pun tv and a much larger 
quantity has Is-eit moved off than anticipated at 
the tximmeni-ctiiciit of the season. Woollens con­
tinue dull owing to the heavy stocks in the coun­
try.

Their have ls-en a large number of strangers in 
town te W present *t the Exhibition and Rifle 
Match ; but so far they have been too much taken 
U]i with sight-seeing to pay much attention to 
business ; but toward* the end of the week I ex­
pert they will devote their time to the more prac­
tical (art of their visit.

Teres le Market.
A* the fall ailvances trade grows steadily better, 

ami in All the different de|artment* an increased 
business is spoken of during the past week. 
Remittance* from country merchant* have Wen 
Wtter, allowing that the (irocreiU of the harvest ia 
peasing ihto their hand*.

!


