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Co-operative Credit Associations
/ , * v

The Farmers' View—A reply to the bankers’ statement of the case which appeared
in the May 10 issue of The Guide

By A. McLeod, of the Thornhill Branch of the Manitoba Grain Grower»' Association

I have bore ashed U) members of my breach of 
lbe (irais tiroarers' Associâtioa to maks some roe 
strartivr comment from the Verniers ' petal of view 

■ hi propos»! for the establishment of co «pan­
ties credit aseryiatiene. with special refereace to 
the article b> Mr. Vers Brown, of the Hash of Com 
meres, oa <‘o operative Credit Aseociatioaa la The 
ilui-le of May 10. I kntr been ashed to writs 
I am writing becawe I have aa iatimate jorrsoaal 
knowledge of the cooperative laaacial system that 
is each an uutotabding •oe'eas ia this district. Mr. 
Hroea writes from the viewpoint of the laaacial 
lelerest while I write from that of the farmer

la the list place, the thanks of the farming 
community are .lor to Mr Brown for com lag oat 
ia the opea a ad stating hie view of ee -o-erativc 
aaeoriations plainly, and I |«r*oaaUy wish ti> eg 
pros my appreciation of hie candor la the 
matter ll •• only by o|-eu discussion that we can 
ever get the varuree viewpointa

Mr Mrowa ia, of coarse, dealing 
with the matter of ce operative as 
mo-la lions oa the basis ef their 
borrowing from the existing hanks 
lent me say as aa aside that, the ta 
the meantime it is a forward step 
for farmers t« cooperate la get 
ileg feeds from the beaks, ae per 
maaeol solation of farm credits 
ran be reached i| that wav. The 
slmrdr reason for this is that oar 
bees leg system le drmgeed foe 
commercial eredit, eel fee agrveel 
rural credit. The beaks ere cater 
lag to commercial credit sad doing 
it, Isa as sa» ta the sells/actma of 
the commercial borrowers and ta 
their owe satisfaction Oar beaks 
are aa doatgaed to famish agrt 
ceheral credit, sad they newer • p> 
da it as effort.vety ee if they »ri 
designed for the |er|ms That is 
eet the fa all of the banks bet of 
the people getnr rally sad ef as 
farmers la |ert water, so at the 
very beginning I fraakly admit, ee 
behalf of the farmers, that we meet 
» h..aides the rso,most hill! y far the 
lack of agricaltaral credit I ah 
solve the banks from say Marne, 
lee oar eet having a credit system 
for the farmers, and I glee them 
■'edt| fay offering ta pot at ear 
disposal far credit parpaagr' the 
feelit a* they have.

Mr lirons deals with ell mata 
potato and I am gad eg 1° refer to 
each ef them ia order These ere 
f!) The farmers meet semble# sad , its
pool their rredll| (SI The esemp '
I tea as a handicap ; It, M#etn<lten 
of credit of asm bora, ft) CffVrtoacy la farming. 
rS> A sons tattoos meet pi--. ids credit for all doser» 
•eg farmers, 'ffi limited Itebilil y corporal mao

f«raverv Meal Peel Credit, Met Amato
I heartily agree with Mr. Mrowa ee the trot 

po.st W« mast anile and pool ear credit I’t 
S strength, a ad it I» only by 
«stampliai anything
or nr on ethically A ad coadd sa so is el the root of
sQ CO ay scat mm We meat learn to liwat sash ether 
There Is ee no who ewe spook from sap ret SB to an 
to the vnlws ef combmaltoa better than the hasher 
llts has in css ts strong and edsotive hooeees ef earn 
biaattaa he knows the teles of |I Whoa it remit 
to lb» method ef dneeninl «ombtaaltaa I regret 
I have " to d.ongrs. with Mr Mrowa We shea Id 
pool ear <rod.r eet uwr Steels Mr Mrowa eeggeste 
that the-mem Igtv ih.atd mortgage I heir lands gad 
chattels to the seeec la I toe There la a vast dif
for sore hot ween pooling credit ead pooling néants 
and simply a drfforeeee ia practice baa ia pria tig It 
We mortgage eet lead for l-ag term credit, ead we 
are gss eg to coetiaee to da I hop, iad.1 alto I y krtaasr 
It w lav creel la the vary eat ere ef thlaga The 
«air way we ««old get away from that would he 
by limiting agricoltore te lises who had safffslsat 
permanent m pita I ta enable t hem to carry aa wttk 
el the bmg ism leaa. ead ee are oat 

»ie« ll may be txm I a* id sals 
•noble that 
ferme ta the arose mil*»
r.lsrs af 'he nssocialloas la 'ahe sa»k w-»cl#»gse 
We mow Id ant tabs wratgegco ee ■ seaborn r ha tasks 
*-e ant - asidoror mSo If oar credit amor lets 
bave ta cesser ta the « ballot mortgage from their

atioa. that is residence, and any aenecletien that 
begins with lui of residence ia Its members had 
hetterAdo und a Mihern lantern -quit hefore it ha., 
gina. I can qaile appreciate Mi llr..wa's pc.ioi .if 
view. One of the inherent characteristics ef 001 
("anadiaa banking seal cm is that credit by Ike bank 
ia net f assied aa irnal In the borrower hat oa Ike 
security of the borrower ’e assets In a word, «edit 
by the banker is based net la the male ee the man, 
the hernes factor bet on assets the property farter 
The corner stone of oar banking system is ike vainc 

property, net the worth ef human character 
la ether words. It ia bail! ee materialism rather 
than spirileallty, ee things net men Both farters 
hare to be taken into account in all credit, bet in 
oar hanking system the,material or property ele 
meet ia the corner alone, the spirit eel or hamae 
element ia merely the tiling ia It might well he 
•aid that the human quality ee whir6 Canadian

for hie viewpoint lie realdn't have any other and 
orrupy the outstanding position he dona My petal 
is that we farmers, while we thank him peraonellv 
for his good and kind intentions can only my with 
regard te this part of hie advice. "No thanks, that 
kind of see* does not thrive ee ear farm sell."

I eel end ef the chattel mortgage I would suggest, 
•here 'neceunarv, re operative ownership ef live 
stack or Other chattels bought re operatively Cam 
■malty ownership elevatee a man and advance» him 
humanly and economically the chatte! mortgage 
debases him the oar spells manhood, the ether serf 
dam Wherever co operative- ownership le deemed 
desirable it should be practiced. The chattel mart 
gage should be killed

ffastoptiens Ought te he larrrisid
I do not think I need say mark la regard la aa 

rmptioae. They ere net » handicap, they are aa 
advantage They are a ground fee

________ _____ credit, net fee discredit If we
had had ee *sempilons ee the 
prairie there are literally tbowsaade 
•f farmers.whe would hare gene 
aadee long ago. There » jest see 

regard la
[that they

«vary 
i -|uiled Is

farm, and g
MM. The caemptlaa 

that a man may net

Py hie debt* quits the contrary | 
I» fee the purpose ml enabling ■

man te carry aa fbd pay kla debts

under leeg ago There g ji 
thing I wish To sac ia rsg 
«rempilons /that is that 
• ken Id he lafgeiv Inc reneed 
year mors capital w reqa! 
farm, and the esemtdto 
grow accordingly The

man te carry aa <hd pay his debts 
I qaile appreciate the fact that 
the creditor «lean peraleteelly 
P»saches the dertrtae that a debt 
OS’s property 
Hov te the aa

le hi» read 
the creditor i

is only by nailing that ee sen 
Worth while either tadwsl •

hashing ts based Is die»reel, eet treat I am sot 
stating this by way of «rit«clem of ear bashing 
system We keen nothing In do with that ia the 
comeertlne I am elelion it ns a fact to make 'he 
s, i eel tan clear The been as between itoalf sad the 

cinllee may bel Id aa property ead distrust, hat 
eeeocie'ioe ee between itself sad Its wrahrrvthe

•rosteal ef tl
claim ead the exempt lee, Y ring 
contrary to this view, is heartily 
dt-m-d by the creditor tinea The 
exemption ia the former's sec her 
If We had to cheese between the 
• •emplira end the «• «Moralise ee 
•ocislioas we eheaid • boons the an 
smpttoa, h sea «.a as era te nay 
ce set going to have reupemttoe, 
and it is salt a qumtlss of hew 
sod when I w solda *t want to 
•oggeot that say hank would he 
cepeble ef refusing loans to aw 
t signs# senseisltone ae • lever 

ege to try te led nee the fermera 
le abatssh exempt «eau I give ear 
tankers credit for mar» let at cams 
than that

mm Ms My the way. I he creditor clan»
had everything Ihctr ewe way ia 
the Manitoba legwieteie lust see 

dee sad I lodge from the signa that aa attack by 
thorn is dee aa the exempt tee system la Meet 
•aha I am not afraid of ike termers felting tec 
ee» seek attack llewe.ee, I de give Mr Mrnwa 
•redit fer be » lag made the moat ingcw.JUe plan 
far dotag sway with exempt raws that I have hoard 
that W that I he fermera ah «nil farm eeeeeietteae 

sad that to the latorwato af lSees

Mr
Safe
■Is that Ik# farmer should betid 

syotom

af IhemaeivBS. aa 
seaoc let tons they

a *« operatevc system en Ike earn# fooedetlae af 
mat seta trim nod diet met lb# bunks arc beih am 
It «esses he dee# Cn operaltou rennet he serried 
sa ce* opt aa the hams af snssmaa eewSdsmee sad 
motnal trust. I am eet caggastiag te any ef my 
fellow farmer» Ihui they sisal 1 not try te bat Id 
» •« operative systom aa the basis ef property and 
i .«'lost I am taWiag them sa s fee I that it see 
net he does If say of Iheqr wtah la try M, all I 
have I# "•» ti M end pec*e g far year

ead lie easterner» ere differ eel partira dewMag at 
■ "a Isagth—«ha «w m «saliva 

•I been BOV m ead Its mamk

Mr.

a. as > we arc ran g mag vn eo «• *• s
i lactdralaMy it »«aM he da sbd gwtsg 
rmhrrt sScsoi i mertgege then Have awl 
tone, bet itVhoeid eet he the fart the

de H
Tea tea Imtrwm semraee etna ead «erra sa. bat if 
yea distrust y serve 1/ »ra are deea W« era oar 
sotvra, whether ladl»btaatiy or as easaetetteeu Mr
■if B» egg (Mag to farm »» sparal.ee eeeratettoee » scold

tweeschmilk them we shell have la m, Ih# asao>>st«c*a I 
rhattol m set gage As a matter af /lag lato et her debt 

fart «• -keitei mortgage «e a raws 111 y 1a Itnstf, act worth wbltwdts

I Man I rwswgaisa that a« fees 
beerh in hard, bet I da Ihtok ikut is thi»
Jrown tksalt admit that be is trying to head ee 
* eretly hare graaad

Ae ratksU b#wss fermera sbeehd as part «ee 
stop farther la the mettra of «ha I tot mart r.pa 
They shaald see that Isgtslsttoa ts paasad p« »»i 
tag chattel msrtgngeB ant sale ee earns pi —ee hat 
aa e* other «battels cacupt fra advene#» 
sash. Ta permit is# inking •( « .sutt«l 
aa a fartera 'a equipment fee ee •• 
one weed, damnable, ead these ««rtuialy is a Jedg 
meet ramtag to every awe ef a» fermera fra sltswiag 
N fat sa tong tfoshse is far ahead of m ia ra 
■perntiv# rendit, sad they seven"t the rhattol 
mart gig» at all

a s third posai » the 
ihe isk mg af «redit

id press' Ih# 
fell, they seem 

I tt farther
marines the kted 

levy weald bass to limit a 
•U have la tab# «battot ma 

Iras» them cat tm


