
T II K O R A 1 N 0 M O W K IC S ‘ O U I U K Joly 24.1912

Will Lease Elevators
Groin Growers" Groin Co. Annuel Meeting Decides to Teke Over 

Interne) end Termine) EJevetors
The •»»<••) m~nag M Ik- Grata Grow­

er* Grata r..mpaa; es» MH » Ike Trade*
II.II. Wtaaiprg. an Juif IS »n<l 17 Them 
■m a»eri> *« kwedred «I Ike A*»»- 
bolder. prewat. wkkk wea s raxswd 
sttrariaarr Th» SH|I»| -»• mutt aalm- 
lactoey to tkr tharehsddrf* to every way 
Tkr profit* d*tored hy tkr Company 
|..f tkr P«.l year amounted tn 1111*11 IS 
es rompered with profit» l»e tort yeer 
«I Uiflili ■«« to.WO Tkr rimre- 
bolder* wwismhW tkat ■ djvfdend 
nt IS pt rrel Iw perl on capital *»«. 
eed tkat St® m br placed into tkr rearrve 
fund wlrirh Bow Intel» M00.000 In 
addition le tkr above profit. tkr irai 
relate toddmg* «d tkr loaf*») haw 
,*t r.»*ril dune* tkr pe*t yrer by tSO.OOO 

Tkr profit»»! tkr Company for tkr dif- 
ln.nl yrer* Were it» inception hair brra 
a» foltoo* ____ W

leer? ................. res M r
ism................so. I so
ISOS .. SS.QOO QOj/>
IBIO W3.W3 00, It
IBII *S.S73 «*

la k* »nnu»l nddre** to tkr share­
holder*. tkr Prewdenl. T A. Crerar. 
dealt with tkr hewer* ol the Company 
ia detail II» addrr* to ouldtokrd in 
•aidher pert d tkto toeer d The Guide 
lie dealt briefly Wllb tbe farts leading 
ep to tbr r*-rignali«n d foer director* 

the Company, Mr Partridge. Mr, 
Radio». Mr Keuwonh »ad Mr Spencer. 
At the ntarluwoa «d tkr president's 
eddrr* S II IVirll. Ike .her.bidder* 
»iVlii..r, link up tbr halaarr ebert sad 
gave a drteded explanation »d tkr receipt*, 
expenditure*. »*»rt» aad liabilitir» rd 
lb. Company, answering many question» 
lr-.m the »harrh«4drr* lo their complete 
*1 i«f»« t ion

At the conclusion id Mr It.OfU'« 
etslreirat a rrwdetioa «a» ialmdered 
expressing the thanks id the shareholder» 
to Mr Crerar.

Prr.kl.nl Critiderd 
Tbi* rr«nini ma provoked a very animat­

ed drliatr. The |irr*idrat asked I)
Mit uaig I» lab. the rbair Mr Part­
ridge »t tb. ootert asked Mr Hr well, 
the «harehobbr.'auditor. to give to tbr 
a*etmg a drieil.il riplsaslion id a num­
ber id the burine* trenaartine* of tbr 
I oBiiieey during tbr past few year». 
Mr. Partridge then addrr»*rd the meeting 
at mneidrrehlr length, in nhirh hr rritir- 
l*eit Mr t rrrar very eeverrly and de- 
rlared him lo br rr.ponrilde for arriou* 
mi.manag. menl id the t'ompany"» allair* 
and a.krd the eharrholdrt. not to re- 
.lr.t Mr. frrrar a* their pre aident. 
Mr Partriilge waa followed by Mr. 
l-angley, who al*o rriliriard Mr. Crerar 
eery «everrly. but auggreted, however, 
th»l Mr frerar be retained a« president 
of thr fompany. Mr**r* Haillon. Han 
monk and Spencer followed and endomed 
the rntm.mi of Mr. frrrar. The other 
»idr of the rear waa preaenteil to thr ahare- 
holder* by Mr M.Kengir and Mr. Ken- 
nnly.

fritirlnm Not Sustained 
The debate mntinurd from three in 

the afternoon until ten at night, when 
Mr. frerar waa railed upon to bring it 
to a .loir lie dealt with the rharge* 
made by Mr. Partriilge and Mr langley 
in detail and refuted them to the satis* 
fartion id the large number of. ahare- 
holiler* preeent Mr l.angley'arltirfrrit- 
kiam waa that Mr. frrrar wished to retain 
thr errvirre of Mr lllai kliiim. whom 
Mr Langley did not consider a aafe man. 
Mr. frrrar anawerrd thia moat effective­
ly- ahowing that only two month» ago 
the Saakatrhewan fo-operative Klevator 
company, of which Mr Iwnglev i* Vice- 
Prraident, had tried to engage Mr lllark- 
bum to manage their business on the 
Grain Exchange He allowed conclusively 
that the fompany waa in a very atmng 
financial poeition. that it had won it» 
way to a commanding poeition among 
thr commercial organisation» of feneda. 
and that today it waa eaairr to aecure 
credit in the big banking inatitution* 
than it ever had been in the lu «tory of 
the fompany. Hr regarded thr attarka 
upon himself, largely as peraonal in 
character and left himarlf in the hand* 
of thr aharrholdrr' to diapoar of »» they 
considered lirai. He «laird that for five 
rear» he had given the fompany hi» 
beet effort» "and waa willing to continue 
if they desired. At the conclusion of

Mr. frwrar*» add re*, the fidlowieg reael" 
allow waa prewaled to the meeting aad 
recoiled aa almoat uaaaimoua vole, wo 
votre bring recorded egaiwat it.

"Tkat the meeting accept awd adopt 
the prewdaaf a add re* and report, awd 
that a keen» vote of thanka be accorded 

- prsmdawt for kto wetmeg l 
awd laydly le ewr Company for uarrytof 
ow Ike bataiaewa to a awrceaafwl tame, 
making tkto peat yeer Ike banner year 
of the Genie Growers' Grain company 

* tn Wednesday mersleg tke kv-laws
of Ike new < '.iwpeny were adopted 
Tkto one rendered weenaary on nrrownt 
of having eerwred a Dominion t barter 
for tke t'ompany, It waa decided by 
Ike meeting to hare the by-tow* printed 
and mailed to eerk ekarr holder Thi*
will he dene and they will be met net 
together with a ropy of tke fompany"» 
rkarter and a report of tke annual meeting 
ia tke tonne of tke west month or two 
By tkto manna every shareholder will tw­
in complet» po*e*iow of all information 
In regard to the fompany 

Direr tor* fleeted
Tke election of directive* then took 

place aad reeultnl as follow*
T. A.frerar ... Winnipeg. Man, 
John Kennedy W innipeg. Man 
R McKengie .. . Winnipeg. Man 
Wm Moffstt .. . Sourie, Man 
t J t ream felgnry. Alt*
Geo l-angley .... May moot. Seek.
F. W. Green .... Moo* Jew, Soak.
J. A. Mebarg .. Moo* Jaw. Se*k. 
John Morrieoo YeHowGraaa.Seak. 

When tke result» of tke election» were 
announced. Mr Partridge'» name waa 
at tke foot of tke list aad only wven 
vote» above that received by John 
Morrison, of Yellow Grm*. Seek Mr. 
Partridge stated that under lbo* ru». 
ditione. and n« he wn« not in sympathy 
with the management of the fompany, 
he begged to withdraw hi» name and have 
Mr. Morrison elected in hto place. Thi* 
waa agreed to by the meeting and Mr 
Morrieon became tbe ninth director.

Paver I-easing Terminal»
Tbe Belt buaine* taken up by the 

meeting waa the policy of leasing terminal 
and interior elevator*. The President, 
Mr frerar. Mated that tbe director» 
had been negotiating with the Canadian 
Pacific Railway for some month* with 
the view of leaning elevator* "H" and 
"K" at Port William. The* elevator» 
have a capacity of two and a half million 
linahel», and the f.P.R. were willing to 
lenar them to the fompany for five yrer* 
nt an annual rental of ai* and a half per 
cent, on the construction cost. Mr 
frrrar said that the Grain Commi««ion 
had approved of thr fompany Iceaing 
the* rfevntora. »» it would then place 
them on an equality with the other grain 
companies that have their own terminale. 
There was no difference of opinion among 
the «harrholder* a* to thr advisability 
of leering the terminal elevator* and the 
following rreolntion we* unanimously 
adopted:

"That the meeting of «barrholders 
approve of thr fompany leasing terminal 
elevator» " B" and “E" at Port William 
from the Caaadian Pacific Railway and 
that the board of directors arc hereby 
authorited to deal with the matter and 
diapo* of it."

leaning Government Elevator»
Mr. frrrar explained that the Company- 

had been negotiating with Premier Roblin 
for the lea* of tbe Government rlrvaton 
in Manitoba. There were 174 of these 
elevator* which had coat the Government 
<1,100,000. and that he waa prepared 
to lease them to the fompany for one 
year at a rental of si* per cent, of the 
capitalited value Mr frerar wa» of 
thr opinion that it would be a distinct 
advantage to the Company to have the* 
elevators, a* if they were not taken over 
by thr Grain Grower»" (train company 
they would probably pas* into other 
hands and the old conditions surrounding 
the elevator business in Manitoba would 
he resumed.

George Langley also favored the leasing 
of these elevators, although he ohjertr.l 
to leasing them for one year only and did 
not think it would be wise for the Company 
to lease them for less than fixe years 

R. McKenïie also spoke strongly in 
favor of leasing the elevator» and pointed

Increase Your Profits! 
Louden Sanitary Steel Stalls Will Help You

Dairy product» depend on 
the economical production 
of milk Loedee Sanitary 
Steel Stall» give the cow 
the greatest] poeeible_com- 
lort and, keep her stable 
clean, bright and sanitary, 
thus encouraging her to the 
maximum production. 

Ixiudcn 9Hal Stall save labor in choring. another saving 
that means money to you. They are indestructible and never 
need repairing. In a word they ere the strongest and most 
durable stalls that can be constructed by anyone. It will pay 
you. whether you are building or not. to get our catalogue 
and quotations. Write for it at once.

Louden Hardware Specialty Co.
513 Martin Avenue Winnipeg, Man.

Perfect Bar» aad Stable Kqaipmeat». flay Galea, etc.

net tkat it would place tke Company 
ia a muck stronger poeition ia Manitoba 
than at prewet There waa some op- 
poeition on the part of one or two share­
holder», but the chief opposition waa 
against the proposai to lea* the elevator* 
for a term of one yeer inetead of five year*.
I «-cause it waa felt that it would he unwiw 
for tbe Company to make the expenditure 
ncress* m to handle thw elevator* without 
having them seenrerffor more than one 
weaon With thi* ia view and the opinion 
of the shareholder* fully e*pmaed. the 
matter waa left in the hand* of the new 
hoard of directors and the following 
resolution waa adopted.

"That this meeting of shareholders 
approve of the Company leasing the 
Manitoba Government elevator* and that 
tbe Board of Director* are hereby author­
ised to deal with the matter and dispow 
id It."

The meeting adjourned at si* o clock 
on Wednesday evening, having been the 
longest annuel meeting in tbe history of 
the Company. The shareholder* grner 
ally expressed thcmwlvea as being well 
satisfied with the conduct of the hnai- 
ness of the Company and the results of 
the meeting generally.

Organliation Meeting
On Thursday morning the new Board 

of Director* met to organite and the 
following officers were elected:
President..........................T. A Crerar
First Vice-President K. J F ream
Second Vice-President John Kennedy
Secretary ..................... Wm Moffett
Treasurer ....................  F- W. Moore.

The executive officer» of the Company 
are the president, vice-presidents and Wil­
liam Moffett. It was decided on the 
advice of the preaiilent lo secure » business 
manager for the Company to have charge 
of the office and the general business 
details, the president to retain the position 
of the executive bend of the Company 
and to have charge of general matters 
of policy. Mr. Fream was appointed 
manager of the Calgary office, which ia 
now doing a very large business with the 
prospect» of a steady increase, particularly 
when the Panama Canal ia opened two 
vear« hence.

•eat* of Austria and Italy, claiming that 
the command of the Méditerranéen could 
wot he treated aa wholly separate from 
tke general command of tbe sea end H 
was false strategy to confine naval anprem- 
ery lo any particular water.

Mr Balfour, the former leader of the 
apparition, was prompt ia hto support of 
tke government program "Those who 
have listened lo the speech of their First 
lewd." he mid. "must now he convinced 
that there to wo use talking about dropping 
our shipbuilding The cost of tke navy 
must increase so long aa insane com­
petition in shipbuilding goes on elsewhere, 
and though modern pence to aa expensive 
a« ancient war. it to much cheeper than 
modern war."

A notable feature of the debate waa 
Premier Asquith's rail to the Dominiooa 
to join in the defence of "our Common 
heritage." and hi» remark* foreshadowing 
an early summoning of the statesmen 
of the self-governed colonie* to participate 
ia determining the policy of the empire

G.T.P. CHAIN OF WARF.HOVSES
A chain .of terminal werehouars ia to 

be built from Montreal to the Parifir 
Const in connection with The' Tirand 
Trunk and Grand Trunk Pacific Railway» 
by the newly organised Grand Trunk 
Terminal* Warehou* Co. (Ltd.), capital 
<10,000.000 The first chain of ware­
houses will take in Montreel. Toronto, 
Fort William, Winnipeg, falgarv, Ed­
monton, Vancouver and Prince Rupert

BRITAIN FEARS GERMAN MENACE
London. July it.— Rt. Hon. Winston 

Churchill, first lord of the admiralty, in 
the House of Commons thia afternoon 
introduced the supplementary naval esti­
mates. Mr. Churchill said that the 
estimates were tn meet tbe extra German 
expenditure. The naval program pro­
vided for <1 new ships instead of 17 as 
previously contemplated in the next 
five years in order to maintain the IK) 
per cent, standard.

Mr. Churchill demurred from the pro­
pose! to maintain a local supremacy in 
the Mediterraneap over the combined

ELEVATOR LEASE CLOSED
On Saturday July ft), after a confer­

ence between T. A. Crerar, President 
of the Grain Growers' Grain company, 
together with R A Konnar Solicitor 
for the Company, and Premier Roblin 
the terms of the lea* of the Govern­
ment elevators to the company were 
arrived aL The lea* is dated from 
September I. but undoubtedly the 
company will be able to arrange with 
the Government to take over and oper­
ate whatever elevators are required 
before that time. The terms are six 
per cent upon the capital investment 
of <1,100,000 for five years, but to be 
terminable after the first year bv either 
party on a year's notice. The six 
per cent, interest holds until a sample 
market ia established in Winnipeg 
and if the Government and tbe com­
pany are not then able to agree upon 
the rental basis it will be submitted 
to the Public Utilities Commissioner.

Wife—What would yon do, George, 
if you were left a widower!

Hub—Oh, I suppose the same aa von 
would if von were left a widow.

Wife—Yon horrid wretch! And yon 
told me you could never care for anyone 
else.


