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Will Lease Elevators

Grain Growers' Grain Co. Annual Meeting Decides to Take Over

Internal and Terminal Elevators
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the Company, anawering many questions
from the shareholders to their mplete
satisfact

At the nelusior f Mr. Bewells
datement & resolution was introd i
expressing the thanks f the sharel

' Mr Crerar
President Criticised
This resolution pr oked a very animat
ed debate The president asked D. W
McCunig to take the chair Mr. Part

ridge at tl outset asked Mr. Bewell
the shareholders’ anditor. to give to the
meeting & detailed explanation of a num
ber of the business transactions of the
Compan during the past few Cars
Mr. Partnidge then addressed the meeting

al « length, i he enth
ised Mr. Crerar er and de
clared him ¢ be respon r ser

mismanagement of the Company’'s affair

and asked the sharcholders not 1o re-
elect Mr Crerar as  Ltheir president
Mr Partridge was followed by Mr
Langley, who also criticised Mr. Crerar
very severely, but suggested, however,
that Mr. Crerar be retained as president
of the Company Messrs Railton, Bau
munk and Spencer followed and endorsed
the eriticisms of Mr. Crerar The other
side of the case was presented to the share
holders by Mr. MeKenzie and Mr. Ken
needy
Criticism Not Sustained

The debate continued from three in
the afternoon until ten at nmight, when
Mr. Crerar was called upon 1 bring it
to a close He dealt with the harges
and Mr. Lang

made by Mr. Partric ey
in detad]l and refuted them to the satis
faction of the large number of. share
holders present Mr. Langley's clief erit
icism was that Mr. Crerar wished to retain

the services of Mr. Blackburn, whom
Mr. Langley did not consider a safe man
Mr. Crerar answered this most effective
by showing that onl two months ago
the Saskatchewan Co-operative Elevator
company, of which Mr. Langle s Vice
President, had tried to engage Mr. Black
burn to manage their business on the

Grain Exchange He showed conclusivel

that the o mpany was in a er strong
financial position, that it had won its
way to a commanding position among

the commercial organizations of Canada
and *‘hat today it was easier to secure
eredit in the big banking institutions
than it ever had been in the history of
the Company He regarded the attacks
upon himself, largely as personal in
character and left himself in the hands
of the shareholders to dispose of as they
considered best He stated that for five
years he had given the Company his
vest efforts "and was willing to continue
if they desired At the conclusion of

Mr. Crerar’s address, the following ¢
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Directors Elected

The election f directors the \ A
Arw andgd res : ! AJ l " L
F. A Crerar Winnipeg. Man
John Kenned Winnipeg, Mas
R MeKenzw Winnipeg, Ma
Wm. Moffatt Souris. Mar
E.J Fream Calgary, Alta
Geo. Langley Mavymont Sask
F.W. Green Moose Jaw, Sask

§ Moose Jaw, Sask
John Morrson Yell

When the results of the elections were

owlirass Sask

announced., Mr. Partridge’s name was

at the foot of the list and only seven
voles above that received | John
Morrison f Yellow Grass, Sask M.
Partridge stated that under those

ditions. and as he was not in sympath

with the management of the Comg
he begred to withdraw his namfe and have
Mr. Morrison elected in his place I

I

was agreed to by the meeling and M¢»
Morrison became the ninth director

Favor Leasing Terminals

Ihe next business taken up by the
meeting was the policy of leasing terminal
and  interior elevators The President,

5\ Cre ’ stated that the directors
r rera A A

had been negotiating with the Canadian

Pacific Railwa for some months with
the view of leasing elevators B” and

¥ it Fort William Nhese elevators
have a capacity of two and a half million

bushels, and the C.P.R. were willing to
lease them to the Company for five years
at an annual rental of six and a half per
cent on the construction cost Me
Crerar said that the Grain Comm on
had approved of the Company leasing
these clevators, as it would then place
them on an 'ql.ul\l\ with the ther grain
companies that have their own terminals
There was no difference of opinion among
the shareholders as to the advisability
of leasing the terminal elevators and the

following resolution was unanimousls
adopted

“That the meeting of sharcholders
approve of the Compan leasing terminal
ele vatory B and “} ot Fort William
from the Canadian Pacific Railway and

that the board of directors are hereby
authorized to deal with the matter and
dispose « 4 e
Leasing Government Elevators

Mr. Crerar explained that the Company
had been negotiating with Premier Roblin
for the lease of the Government elevators
in Manitoba There were 174 of these
elevators which had cost the Government
£1.100,000, and that he was prepared
to lease them to the Company for one
year at a rental of six per cent. of the
capitalized value
the opinion that it would be a distinet
advantage to the Company to have these

Mr. Crerar was of

elevators. as if they were not taken over
by the Grain Growers’ Grain company
they would probably pass into other
hands and the old conditions "‘rrw-‘l'i'h.'l'
the elevator business in Manitoba would
be resumed

George Langley also favored the leasing
of these elevators, although he objected
to leasing them for one year only and did
not think it would be wise for the Company
to lease them for less than five years

R. McKenzie also spoke strongly in
favor of leasing the elevators and pointed
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Organization Meeting
On Thursday morning the new Board
of Directors met to organize and the
following officers were elected

President T'. A Crerar
First Vice-President E.J. Fream
Second Vice-President John Kennedy

Secretary Wm. Moffatt
reasurer F. W. Moore
The executive officers of the Compan

ts and Wil

d n  Lthe

are Lhe ',‘.‘;4{,4 ice-preside

14 \
liam Moffatt It was

awd vice of the president Lo secure a business
manager for the Company to have charge
of the office and the general business
jetails, the president to retain the position
{ the executive head of the Compa
and to have charg of genera matters
Mr Fream was appointed
the Calgary office, which is
ty large business with t}
f a steady incr part larl

BRITAIN FEARS GERMAN MENACE

London, Jul 22 Rt. Hon. Winston
Churchill, first lord of the admiralty, in
the House of Commons this afternoon
introduced the supplementary naval esti
mates Mr. Churchill said that the
estimates were to meet the extra German
expenditure I'he naval program pro
vided for 21 new ships instead of 17 as
previously « ntemplated in  the next
five vears in order to maintain the 60
per cent standard

Mr. Churchill demurred from the pro
posal to maintain a local supremacy in
the Mediterranean over the combined

flects of Austria and Italy, cdaiming that

the mmand of the Mo

iterranean could

not be treated as whelly separate from
the general command of the sea and it
!

was false strategy to

fine naval supren
A 1 anyY part slar waler
Mr. Balfour, the former leader of the

ppos n, was prompt in his support of
the government program “Those whe
have listened to the speech of their First
Lord he said, “must now be convinced
that there 1se talking about dropping

r shipbu The cost of the navy
must NeTeA S 0 N A Imsane ocom
petition in shipbuilding goes on elsewhere,

and though modern peace 18 A8 eXpensive
as ancient war, it is much f)u‘,‘.prr than
modern war

A notable feature of the debate was

iith's call to the Dominions

i join in the defence of “our common
heritage and his remarks foreshadowing
an earl summoning of the statesmen
f the self-governed colonies to participate
in determining the polic {f the empire

G.T.P. CHAIN OF WAREHOUSES

A chain of terminal warchouses s to
be built from Montreal to the Pacific
Coast in connection with ‘the '‘Grand
Trunk and Grand Trunk Pacific Railways
by the newl organized Grand Trunk
Terminals Warchouse Co 1ad.), ra;nlal
£10.000,.000 The first chain of ware-
houses will take in Montreal. Toronto,
Fort Wiliam, W nmpeg, algary, Ed
monton, Vancouver and Prince Rupert

ELEVATOR LEASE CLOSED

On Saturday July 20, after a confer
ence between T. A. Crerar, President
of the Grain Growers’ Grain company,
together with R. A. Bonnar, Solicitor
for the Company, and Premier Roblin
the terms of the lease of the Govern
ment elevators to the company were
arrived at The lease is dated from
September 1 but 'ln:lv-ul.!mH} the

mpany will be able to arrange with
the Government to take over and oper
ate whatever elevators are rrqnnrr.!
before that time The terms are six
per cent upon the capital investment
of 81,100,000 for five years, but to be
terminable after the first year by either
party on a year's notice The six
per cent. interest holds until a sample
market 15 established in \\lllhl[mg
and if the Government and the com-
pany are not then able to agree upon
the rental basis it will be submitted
to the Public Utilities Commissioner

Wife What would you do, George

if vou were left a widower?
Hub—Oh, 1 suppose the same as you
would if you were left a widow

Wife—You horrid wreteh! And you
told me vou ould never ecare f’lf any~m"
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