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in the past, when financial conditions are suitable. The 1 McNeill, 
basis of the whole business is the maintenance of opera house at Elk Lake, Ontario — * — 

the 1 the product of noisy circulars with which Frank 4nth!!L1tn 
reputation and confidence which Canada has been for- -*4 Coun Street, Brooklyn, flooded the upper part of C 'J* 
tunate enough to inspire among British investors. But \ ycar a»°’.as wel1 as remote parts of the uZ

b=”bownjn•*«*"•-fp-oposiik*.th=. £*JsF' e ult,1^e *°r t^le market, and, above ail, care must account of tariff rates or for any other reason. 01
r>e taken to see that the thing is not overdone.

Not Much Locally.
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“At the time these circulars were sent out a Toronto a 
of reliable standing offered the Brooklyn man a BctiS!

T. . ...................................... risk that no map gave any trace of, to see what would
l he proportion of capital available from local pen. With breathless haste policies covering the phan

Nestors. This factor will not have anv important bea-ing one-fouxth of the amount as commission. It is needier ;0 
upon Canadian borrowing in Britain for many years. say that the commissi°i1 was “o' availed of.
Neither does Canada obtain many funds from thé United Caught by an Anthony Circular.
States aside from industrial investments. The Xmeri
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, “The policies represented by Mr. Carroll were fruits of

cans.are still large borrowers abroad, and consequently the circularizing campaign of Anthony, of Brooklyn, and 
give little patronage to Canadian-bonds. ' were placed by Anthony through H C. Harvey, an agent of

«. a.’i.sssvsn
L .« mm a hf>pe tor tht maintenant e of good Canadian the policies was in the Integrity Mutual Fire Insurance Com-
credit in («reat Britain. ..“Nothing has pccurred," he pany of Philadelphia for $1,500 on building, and the other
says,-“to check the steady advance of settlement the was *° lhc Columbia Mutual Fire Insurance Company of
extension of the area of cultivation, or the proportionate Phdadelph.a for *l>65° on contents,
development in transportation, and in general industry 
and commerce* Our waiting prairies and other farthing 
areas still attract the industrious as 
attract investors.
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Th“To this queer underwriting outfit in Philadelphia, as­
suming fire risks in remote parts of the United Sûtes and 

_ Canada under authority of charters granted by the Si 
our enterprises of Pennsylvania, notice of the fire loss under the McNeill

Both hdfc-e an assurance of adequate policies at Elk Lake, Ontario, was duly sent, ^together with
returns in the extent and character of our natural re- ,be ,act ihat ,he firm of Stlms?n* Rmg & Company, ad

~rr- ? i"1”aKv1 r-"’0'our R"ncrai *.'*»•mtnt,^ and ^tlie stability of our governmental institu- behalf. Word was $ent back for the adjusters to go ahead,
lions. • and in due time proofs of loss were forwarded/'
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6.Ne Sympathy for These.
7-Little sympathy can be offered Mr. Carroll for his pa; 

ronage of such doubtful underwriting agencies. It w<*ld 
. be interesting also to hear from the Toronto agents of tht

Interesting Story of Canadians Who Patronized Insur- much discussed Frank Anthony, 
ance. Cheap, Nasty and Unlicensed.

BITTEN BY UNLICENSED INSURANCE. 8.

x 9-

11Finally there comes news that the state insurance de­
partment of Pennsylvania has descended upon the Manhat- 

-T-L * -, , x- . . tan Life Insurance Building at Fourth and Walnut Street-.
1 he tyeeMes of Northern Ontario s peophe w 11 undoubt- New York, where Anthony and his colleagues were housed

«sus ^,bonr **• -**'••*- “ ** «+
large amount of bad insurance was carried in the North and The MM Shop Mutuals.
5: tSL£^ P°,ky wm '* «*** du4K ,he The concerns which were brought ,0 light as ffejk

, ___. , have the following titles: The Integrity Mutual Fire
ite , rr.cnnn^o L ,v - .nc,ar>' Tunes learned from one of ancç- Company, the Columbia Mutual Fire Insurance 
Ynrlr w,J*°k F. 8 v3t a Vr XV. Anthony, of New pany, the Loyal Mutual Fire Insurance Company, the Fur

j ', w" ing P0*!0®* ,n f anada. Th - Monetary mount Mutual Fire Insurance Company, the Colonial Mutual 
, mr, „ U nC i* s <’?rresP<md,,?tL0f the danger of unlicensed Fire Insurance Company,'the Imperial Mutual Fire Insur- 
4 *1 endeavored without success to commit Mr ance Company,the Metropolitan Mutual Fire Insurance O*-

f An,hon> ,0 tell in wT.ting something of his policies. pany, th«. Mercantile Mutual Fire Insurance Company, the
It appears that a Mr. E. M. Carroll, of Toronto, has Peoples Mutual Fire Insurance Company, the George Wash- 

proNcd a Canadian v.ctim of Anthony's but shop tire ington Mutual Fire Insurance Company.the Northern Under* 
mutual company. The story is told in part by the l'nited 1 writers Insurance Company, the Merchants Fire Under- 
Mate^ HFview I writers Insuranc e Company, the Royal Fire Underwriter*

Insurance Company, and the .Etna Fire and Marine Insur­
ance Coir piny o Delaware. "/

While the State insurance officials in the neighboring 
country are weeding out these *ests in the underwriting 
held, Canada permits unlicensed insurance to flourish from 
coast to coast. x L
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Cash Premium Plunder.If - to
• Ldward M. Carroll, manager of the Insurance Broker 

age and Contracting Company, Limited, of Toronto, Can­
ada. came to Philadelphia last week on a drifting chance of 
collecting aJioss from two of the bucket shop fire insurance 
mptuals of Philadelphia that traffic in gold brick policies for

<th/jTm',UDS Uml,,‘r the ,mmuni<y °f charters granted bv 
the State of Pennsylvania. The fact is so notorious through-

1 COU,ntP: ,hat creWs of swindlers carrv on a cash
•SrSSMr Undvr ?ulhor,t>' °f Pennsylvania charters, 

ith I hiladelphia as the base of operations, that Mr. Carroll
whtn J w, C rar ldca "f ,he ca5e whcn he- came here, but 
.Jîd th* tlft* af,rr sPendinK a few hours of wasted time, he 
«id the thing that most surprised him 
fire insurance agencies would 
which concerns of this tvpr 
their schemes.
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Every province^ in the* Dominion will have a composite 

exhibit of its resources at the-.Canadian National Exhibi­
tion. Toronto, this year.

, A proud récord is that of the Sun Fire office of Lon- 
don. which is more than two hundred years in business*, 
Besides its consistently honorable and liberal chary*** 
in dealing with policy-holders, the Sun has always oce­
an exemplar of care and conservatism in fire underwriting, 
and has built up a vast business. .

In the year iqio the fire premiums amounted to *7. 
3$$v>83. and the- surplus on the year’s business is the high­
est in the company’s history. Losses were low, amountm* 
to only $3.273.55$. equal to 44.5 per cent, of the premiums 
Exptnses of management and commissions absorbed 
708,040 or 36.8 per cent., both radios being lower than the 
year iqor). These disbursements and the allowance 
per rent, reserve for unexpired risks leave a trading surp u' 
for the year of $1,387,860. With interest receipts of $334-" 

"595. a total of $1,727,45$ is transferred to the profit a* 
loss account from the fire account.
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“Mr. CarrqJI brought with him (wo policies which had

% is
JTiV-w^r* '*TngA n,° Mr C 'rm11 had heard nothing

A judgment against th. company and pending
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‘‘The two policies were issued on June 15th 
1 ugh A. McNeill, and subsequently aligned

th1910, to 
to Anna M. m
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