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o Country Must
Enormous sum to Meet War’s
Incidental Expenses

" ECONOMY IS DIFFICULT

s it Not Possible to do With Fewer Holidays, to
Work Longer Hours, to Give More Intense
Thought to Pushing of Businesses?

the caption, “Increasing the National Output”:—

the Exchequer will not put off long the sernous con-
sideration of the question How Is the national pro-
duction to be increased? Everybody

by this time of the enormous magnitude of the cost

of the war; how it is being piled up day by day; ahd
how it is augmenting our debt at a rate that is really

formidable. Mr. Lloyd George a few weeks ago dwelt

very earnestly and very properly on the great neces-

sity that exists for economy, not merely In the public
service, but In the domestic affairs of the whole popu-

lation. We are spending at least two and a half

millions a day on account of the war; probably we
At
We

and now

are spendMgz considerably more the same time

we are borrowing most actively

raised a great

national loan of 350 millions we are issuing
Trdasury bills every day to an extraordinary extent
The means by which taxation is to
far as upon full consideration is deemed right
not been disclosed Mr. McKenna

take time to study the matter hefore he makes his

be increased as
have
will

and probably

has girls who have also to be provided for; is it too

by against a rainy day? Or is he to draw upon the
£700 a year which he had pro\'fnnnly found not ton
much for the-maintenance of his household and the
education of his children? If the latter, how is hPl
to go about {t? The taxation the war has made ne-
cessary takes a good bit out of £700 a year;
that is to say, leaves him considerably less than £700 |
a year to play with. And if he draws upon what re- | i
mains to add to his havings, how is he tg begin? Is |
he to ask his wife and daughters to go with cheaper | L
and fewer new dresses, bonnets, and so on than they 1 a
havq been accustomed to? Or is he to withdraw | n
his sons from expensive schools and send them
cheaper, which may mean less efficient schools? 1t |
will be seen that while 1t is easy to talk of increased
savings it !s Ly no means so casy to actuully prac- |
p tice what is preached,

Now we lLave not a single word
aduitional savings. On the contrary, we
reader o try o save moiie ‘itazn e Lag
before, and we shall have nothing but
those who succéed in doing so.
much easter way of meeting our difficulties if we |

. Would onl yface it boldly and manfullyand that is |
1o increase our output. Let us take the man who {s
at present earning a thousand ‘a;year. Is it possible
u;it he cannot increase his earnings?  He may-have
a fized income; and, therefore, it may he possible for
2 lﬂmto add to his income only by working In some
_other way during Teisure time. But there are mul-
titudes of people who can increase their incomes by
giving better thought to thelr oceupatjons. There
'lu muiltitudes of-men in business who must have
pportunities from time to time to extend their busi.
' messes. THere are men, again, who have been con-
‘Aent, ‘as they got on, to work shorter hours, - And

his
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to

fri

say against
LuIrge every
ever done |
praise {or’
But there is a very |
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Manage to Save an|

The Statist, of London, Eng., says editorially under |

It is most earnestly to be hoped that the transler-‘ |
noe of Mr. Lloyd George from the Chancellorship of | than at any time within the last twenty-five years. |
e Mmr. 3

must be aware

WAL ADHCES SUEREST SMALLER

| erned and controlled by American limits of price. Am-
erican orders for this season's teas were put in shape | have been described by some as ‘push and go’
| at a time when the unsold stocks of 19,4 teas In first
| hands were being smashed off at most illogical and

on values current in America for 1913 teas,

uncertainty as to profit over cost, are such as to re-

|determilm’u the ‘total crop'=-if first crop 18 short in ibeen unable to get any
| quantity the total crop will be short,
}

| er erops are too small a proportion

and closer picking. Up to the opening of the tea sea-

son,
drawn down to the lowest point in max

last season at same date.”

< S ;
With Output at 80%, the Supply is Much
Market Demand—Concessions for Prega
Pea Coal—Bitumi Busi s

red

2% e R
‘ Philadelphia, Pa., June 22.—The depression in the
| anthracite trade has reached midsudimer proportions,
{and has made a most unsatisfactory situation for pro-
{ducers and dealers. In all the markets business is
| extremély inactive for the middle of June.  Notwith-
| standing that production has -been- vestricted to 0%
| of capacity for a long time, the output of. anthracite
| still is much larger than the market demand.,  There
appears to be a market for only two of the prepared
sizes—stove and egg-—and the list prices on them are
about the only quotations being strictly maintained. {

Regarding  other prepared sizes and steam alzu‘
there are reports of price concessions being made, It |
is said that pea coal has sold at g&reater concessions |

|
{
!
|
i
;
|
]
{

It is understood there is a considerable quantity of |
coal loaded on barges in New York harbor, wlth]
no orders for it, which of course adversely lntluencesf
the market As consumere: who will need coal in |
the future are showing less inclination to buy at pr(-»!
sent, the dull summer period may help the
ket.

fall mar- |
Irrespective of the fall demand for nn(hrm-lu-,i
it is likely that production will go on a heavy basis

Who .is coming ‘hdme to instruct o
then in anticipation of a possible tie-up next spring, | 2 ¢ s

GULONEL J:°A: CURRIE, M.P.,

fficers.

sy-of Messrs. Lipton.
London, June 22—0On the action of J. Lyons and

mentloned to Mr. Justice Darling‘in the King's Bench
Diviston yesterday, Mr. Alexander Nellsonr (for the
plaintifts). said the Coyrt would not be troubled with
the case.  The attion was brought, he added; for
damages for libel and slanders which had been writ-
ten and uttered by people in the emiploy of Messrs.
Lipton. The general nature of these was that the
directors of Lyons were Germans, that they had Ger-
man sympathies, that the company was a Germanf
firm, and that, by purchasing the plaintiffs’ commo- |
dities the public would be assisting the enemies of
their country.
that

|
I
The plaintiffs were now satlaﬂed}
these statements were made and circulated |

directors. The plaintiffs having come to terms, ac-
cepted the formal withdrawal of each of the allega-
tlons and an unreserved apology which counsel for
the defendants would make, together with the pay-

| ment of a sum which was amply sutficiént to cover
all costs.

In these Ccircumstances the plaintiffs, |

| counsel said, were very glad to be able to inform | resources.

when the miners' new demands are considered, the |
present agreement expiring April 1, 1916.
The market for bituminous coal

appears hesitating
"and spotty.

The producers are receiving plenty of
inquiries for coal, but as vet the ‘hoped-for buying

movement has not materialized to any Breat extent,

particularly for domestic businegs with the Pennsyl-
vania operators. In the southern and southwestern
bituminous fields the producers are getting the bene-
Tit

export

of somge demand. because the coal from

iphurous, is more adapted

those regions, being low st

to naval and stcamship ne

& than the Pennsylvania

to Adopt Such a Policy
Present Emergency

product.

| best able to agdvise,
numbers of men, and from time to time has

| Stemens and
ed his satisfaction with the response to his demands ; Halske ... 68,000 15,000 10,028 34208 184
* ZE but the Government did npt adopt the same policy | a ;‘Westlnghoule 33,671 41,824 23327 12024 41
New York, June 22.—Otis A. Poole & Co {of frankness and trust in the mantfacturers of the | S

comment-

S ~— There is a strong likeli-
oA -, They ask explicitly for whe y § B omell
18 upon the Japan tea situation, have the following | country.  They :“d nol] sk P)M) cltly ”" T hat they
S = wanted, and did not place the responsibi ity upon, |
nder date of May 27: N — i near-by future,
“The new crop of 1915 Japan tea. both in respect |#nd grant the necessary powers to, those who could

) quantity and quality, is direct and convincing evi-

ence that the tea producers of Japan are erything that can be required.

not whole-

eartedly in love with the industry as at present BOV- )

| mittees. If I might make a suggestion,
|

rational prices, and limits on the orders were based

on record.

Quality considered, the prices paid thus far for the | tious beyond the usual, ‘We beg tc

| teas find their malin justification in a sort of clair- [ceipt of ycur favor!

oyant conviction that the conditions of weather ana

‘We, in this avea aline, if gi
|

«ou'd produce an enormously inereascd

qua
| munitions. From the Ireat nuomber

ult in a short first crop,
“It is a truism, based on experience, that ‘first crop'

Second and lat-{not eyen obtain permission to tender.

ake up a shortage in.first €rop, even. By fércea | not know whether they could do the work
while there are firms who have secured contry
;which they are unfit,

¥ _Years, ana | lowed to take them.
G0E & r

stocks for home consumption in Japan had beer
Qthers have received
Is shortage must also be made up.

“Total receipts to date are 1,000,000 | tenders.

poqhd_s short of
¥ | “As a matter of fact,

!ﬂeia are still ofher men who, as they are advancing
8 'lli_g think they are entitled to longer . holidays.

emergency; that each one of us can do some-
0 beat the criminal and audacious foe, who, | us
L provoeation, has brought this trouble, loss | to
Jife. and loss of property upon us all? Further-
fiore, 18 It not clearly the duty of each one of us,
Wwe can, to Increase the common purse for | be
‘!; 1s it not possible, again, to do

- pushing ‘of our busini

qulf of: the question for any of us
1 'the contrary, this country has buit
trade that ever has been carried on

;

o(‘la

up |any
by | be

gk

3 mercus neutral
‘Capnot all these people recognize that We _are in a{and looking to the countries Wwhich are capable of
£ doing business to help them,

very materfally our annual savings?
the way in which it can most

with | infiammatory condemnation
1o work longer hours, to give more jauge, forsooth, they are said to be not working ‘hard

to fother folly talked in abundance.
The two Central Kuropean |committees

“eXample, has not been tHought of,,

countries anxious to do business,
partments over a

Is it not possible for | contractors more or
to increase the business we did formerly, and so | thod

create a fund which will' enable us to a

large number of miscel
less fit for the task.

That is really | quisitions should be issued to central

easily and effectually | firms or bodies, who could then do all th
!

done. There s foolfsh talk about conscription;

of working men be-7ing.
ugh to turn out enough munmo‘na: and there is | prices of raw materials
But who hears of unregulated scramble of

of the country can | ing to one end, and who
and made ‘more profitable? We' have | ficulties.

of all kinds. But the committees that | both labor
4. do more, serviee, that. would_ douhle

are forced up and up

buyers who are really
serious study how the trade

increased

itself 1s advertising for men-at very high rate,

took advice as to the methods from the best

it

.“1 trust that Mr. Lloyd George, as Minister of Mu-

'British Government has not Seen fit

announc

: announc
easily be organized for the purpose of providing ev. announcement of . a

| tee—in fact, several committees—were formed which | possibly as low as $325. Teh ¥Ford Co, is

com

a season, {‘lain requests for information as well as for powers
in its results to the Japanese producer, the most dis- |to attack the situation in this locality.

For four weeks ‘ chaser of $50 per car provided a certain production
| astrous of any

{we i1ad not so much as a reply taiour eor munica-

ack rowledge re-

en sufficient powers !ly as in the Ford car and can make a tractor t6 sell

ntity

Other firms,
or the total to |in the absence of technica ladvice and informat

fon, do
or not,
acts for

and should never have been al- |

orders

{only after long delays in the consideration of their

‘ the - whole principle uyonicompleted negotiations -with the French or Russian
| which the Government acted was a Wrong one. The | 89Vernments for any equipment orders but thi
| orders should not be spread about direct from the de- | be expected soon.

laneous

This me- | thousand shell parts daily, some of which are the |
involves a vast amount of work ana worry | 81xty-pound type. #
ugment | for which no official body can be qualified. T

he re-

organizing I $6,000,000 order for explosives had been placed hy the
e sub-con- !
| tracting, inspecting, assembling, storing and deliver- |

|
1}
“As it is there is much ‘pressure and confusion, the |

in the |

work=

and materials, and even the Government

S. |

people
Lord Kitchener asked for large

would { tomobile experts to have about reached the

| have been better to f'n'r’n instead a committee with {of price reductions. It is likely that 1916
| i

the power to say ‘ves' and ‘no.’ We then made cer. | ¢ P25ed on the same refunding plan that has pre-

of |
of ‘letters T have |
:recelved. I learn that there are many firms who have

Mr. H. A, McCardie (for the H‘efendan!), said the |

{about 65 per cent. of the electrical bus

|
{ the company without the knowledge of the board or |

| plaintiffs,

West.

Detroit, Mich., June

| the last possible consumer, and is believed by au- |

limit |

prices wlll‘
| vailed this year, which means a return to the pur-

rand sale are secured.
Henry Ford is also planning to invade the small
tractor fleld. He can use the same engine pracl‘lcal-

|at $200 to $260.
It

ICANADIAN CAR & FOUNDRY co. {
| RECEIVE FREIGHT CAR ORDER.’

{

The Canadian Car & Foundry Company has rn-‘
| ceived
600 standard forty-ton freight cars.

It is officially stated that the company has not yet

{
The company is at present turning out over one |

The report current last week to the effect that a |

Canadian Car & Foundry Company is confirmed.

nitions, will have the wisdom to act in the same way
as he did when, as Chancellor of the Exchequer, he
went to the City and placed his difficuities frank
before those who could help him, and that he will, |
with equal candér, take the manufacturers of this
country ‘into his confidence. They are not only dble

has not yet understood.”

¥

to do'so to a degree which I am sur: the Govefnment i

A

-} Company, . Limited,  against - Lipton, Limited, being |

German Comp.' ies Than

The Boston News Bureau aay'a:
made a study of the v:orld'u electrical industry,
without the knowledge, consent or approval of the;"m E}xropeun FOPDARIEND0 any importance
| board of the defendant' ‘company oF of any of the‘gemelne Blectricttats Gesellschaft ana s,
| Halske, both of Berlin, closed their fiscal ye,
| 30 and July 81, 1914, respectively, so that their ra.
| sults for that year were not much, f at
| by the war, except to the extent that they
the “dividends paid to stockholders,

his lordship that they had come to an amicable set- | statement for that year.

——
; |
| | tlement, 4nd to state publicly that they appreciated | whose fiscal years ended
~ \ -
| the spirit in which the defendant company had metlﬂl- 1915, were affected by
‘.‘ them. | tent. 8

Of the world's five largest electrical
| statements complained of, circulated among Messrs, | thrée are located in the U

L J
#L!ptnn'n tea agents, were entirely untrue and unjus-
| tifiable.  They were made by certain employes of | world.
|

POSSBILTY OF 800000 T0 80000 & "t it et

Elec...

The percentage earned on total investment Is shown
| as set forth
hood of another Ford sensation being Sprung in the by the ratio of net profit to net {nvestment q) i a8
| " vs, hefore de-
If it comes it will take the form of | In the following table. The net earnings e
. cen as tha sur
plan to increase production of-| Qucting interest on bonded debt, are taken ;w -
rear 18 Interest

| 1916 cars to 500,000 or 600,000 with a reduction jn | ©f the dividends paid during the year, plus \ )
{ i i lus anil reserves

“ " W ; i SidR } it. | Price that will bring the cost down to under $350— | bonded debt, plus ificrease in surp.
As you know, samewhat late in the day a commit- | as shown on the balance sheet (000 omitted):

going aller“

Net Net con

invest. earnings (a) inv,
Allgemeine .. .... .. ..$00,030 $6.417 w1
General Electric .. .. ..133,638 11,858 f»“
Western Electric.. .. .. 58,808 i
Stemens & Halske .. .. 34,208 n.
Westinghouse .. .. .... 72,124 4.0

(a) Before deducting interest.
| invest-

The three American companies have a tnta
ment of $265,000,000 on which approximately 6.9 peT
cent. was earned, while the two German rum‘, PR
Is significant that certain auto companies are | have a total investment of $124,000,000 on whi
refusing to take 1915 Fords in exchange at over $300, | earned 7.4 per cent. ; e deibtn

i rther alysis may be mada by deducting
share of the work, and can- saying this is to be the 1916 price level. T;,,:,r::l:lp:;du:m:’:ha O e i
ixardlng the capital -and surplus and reserves a".
stockholders’ investment, as follows (000 omitfed!

an order from the Intercolonial Rallway for | Allgemeine .... ...
| General Electric .. ..
Western Electric .. .. .
Siemens & Halske .. ..
§ may | Westinghouse .. ...

amount

Town of York, Sask., debentures to ,;,‘.--‘«mi by

of $31,471, carrying 5 per cent, are bein nth](‘i;. i
3 2 61 per cent

Hanson Bros., at a price to yield and the

net debenture debt of the town is $156,457
assessed value of the town property, for tas:
poses, is given as $7.861.856. v
town last year was $135.604 and there was &
| on ‘operating account of §7,919.

PROVINCE OF QUEBEC BONDS.
The Province ofQuebec is redeeming
to.do all that Is desired.of themi, but they are eager |ihe 43 per eent. e
Banque de Baris et du Pays-Bas in Paris,
London Joint” Stock Bank, London.

ALL MEET IN COMPETITION

Ratio of Sales to Net lﬁvutm-nt

Higher For Twe
in United States.—Cop.
cerns in States Mave Total Invest.

ment of $265,000,000,

We have Annually
The
the Ay.

&

ars June

mens

all, affectag
decreageq
80 85 t0 ronearye
But this did not affecr their earninge
The American compan|
Dec. 31, 1914 and Mareh
the war to a Rreater ay.

Companies,
nited States, which controls

iness of the

The total business of these five companies in they
any of the directors, and had met with the severest |last fiscal periods, for which figures aro
censure. The defendants unreservedly withdrew these amounted to a little over
| statements and offered a complete apology to the |three American companies—General
They agreed to the terms enflorsed on | ern Electriccand Westinghouse Electric—diq 210,000,
| counsel’s briefs which would include the payment of a 000, and their two largest competitors—th

available,
$361,000,000 of which the
Electric, Weg.

— - e Allgemelne
11 own proposals. This much. however, is certain JITNEY BONDING RATES, sum sufficient to give complete indemnity to the;EIectrlcltn(s Gesellschaft and Siemens & Halske, boty
whatever additional taxation may be imposed, | plaintiffs for their costs and expenses. . The de-|located in Germany,—did $171,000,000.

namely, that there will be an enormous deficit, whici Tacoma, Wash. June 22-- Bonding rates for Jit- TO MANY COMMITTEES Ifr-ndnnlx appreciated and reciprocated the spirit In  The scope of these companies {s not altogether thy
(4 must be covered by horrowing Now Mr. Lloyd N¥ busses in the State of “-"’I_'j":“"' soom; will be) * | which the plaintiffs had met them in this matter. same, but In some parts of thelr fields ther mee in
George, in the speech already referred to, very rightly  iCreased from 23 per cent. tv 50 per cent, on ac- Makers of Munitions in the Mother Land Have | Mr. Justice Darling: I gather they are all friends  competition." The flelds of the Allgemeine, Geners|
and very wisely pointed out that to meet the addi- €OUNU of the large number of personal damage suits, Found it Next to Impossible to Secure Ne- now. (Laughter.) | Electric and the Westinghouse companies are prop.
tional taxation which Is necessary and also to pro- sajd C. W. Ferguson, state manager of the Pacific cessary Information From Authorities Mr. McCardie: Universal triendship now urpvaﬂs,:ﬂhl.\' most nearly identical, The activities of Sle-
vide them oney which the Government will have U088 Casualty Co. He said that his company is In the War Office. His Lordship: Perhaps they will have a tea party, | mens & Halske, in addition to the fields covered by
to ask for, the country must manage to save an enor- | e Only onein the  Northweat thi: pas offere | 1 hang at which they will consume one another's commodi- | the other companies, of broad electric light develop.
mous sum—a sum immensely greater than we have 'N¢ litney operators.  Bach jitney operator is eom= Mprch has been heard of late regarding the atti- ties.  (Laughter.) | ment, also Include the telephone. Western Flectric's
been in the habit of saving even in times of peace ‘"'”“‘_' DY law Lo take out $2500 bonds, J tude of Canadian ¢~3 American manufacturers in. Mr. Neilson: With vour lordship's approval, the | largest activity is in the manufacture and develop.
v Practically, new issues of all kinds are suspend- Wt h?". had tlements: tu: make in sm””r‘“,p matter of turning out war material from factor- ' order will be that the action will be stayed on the |ment of everything connected with the telephone and
i ed. But It s to be recollected that this only (“Ut ol 476 risks” he said. “In Tacoma where we » ) . terms endorsed on counsels’ briefs. | telegraph industry, but it also does a large bhusiness
a7 - have 71 machines. five settlements are pending. The | iee designed for other purposes. It has heard much X - N |
meane that new issues of the peace type have heen R His Lordship: Very well. in furnishing electric light supplies, electricabymach.
suspended. For this country is lending on a large claims run from o Lo §500, averaging about $250. less regarding the English manufacturers; vet, as flnery and incandescent lamps.
scale to all the portions of the Empire which nre T'“.“" are looking dubjou: the present commotion in England shows, things of JAPAN'S FOREIGN TRADE The following figures are taken from the annual
contributing to the Imperial defence. and it is lend- | ‘¢ Bhave learned that there ure more ACCIIENta | ovest inve been happening there. The situation: ) : ) S | statements of the companies for the year snding Juns
. A " ) = ) in Scattle and Purtland than ¢ two cities on the In an interesting review of Japan's foreign trade
ing, likewise, to Belgium, Serbia, Russia. France and 2 was thus clearly discussed, at a recent meeting of | X . 1 30, 1914, for the Allgemeine; for the year ending Jnly
" , Pacific co. The chief trouble is from overioad.ns ! X for the first three months of the year, the Oriental |
Japan. Moreover, if new Allies come in it will have : “ |his shareholders, by the chairman of one of the . | ) .| 31. 1915, for Siemens & Halske; for the vear ending
lend to them also. Consequently, if the war Is to T We put three inspectors out in Seattle and as slish companies -whose machinery has heen h(‘m_mmmt Sy® the bad effect. of the.war on J’”mnsjnec 31, 1914, for the General Electric; for the vear
H i led as soon as A Tesult five bonds were cancelled.  We expeet to . - ) L foin . |9> aklng: Bt foreign trade has been gradually abating. - Export © 2 Y " '
be carried through efficiently and enc i cancel 19 more in a fow desw. Thope oy diverted from its ordinary purposes .(1 he makin business has been stimulated by orders for war aup-“’“dlng Dec. 31, 1914, for the Western Electric;iand for
possible, we want not merely Immense »"“""’1:‘1 e coms 16 Tamosn and if \\».-bh.n',. ‘M‘,M ) ‘\: baq  CATriages and wagens) to the production of war ma- plies  received from the governments of the R“ied‘the vear ending March 31, 1916, for the Westinghouse,
wani, also, a eonsiderable increase in our produc- diske: w6 Wil G 1o Ang E o e ("”w'rv i terinl: 5 ) nowers, but. generaily speaking, the war is still serl-‘A“ companies have been put on a comparable baslg
s, honde " ) ' “At the outbreak of war.with its attendant disio- ously affecting the foreign trade of Japan. The trade | 80 far as possible. The figures of sales are taken
Saving seems an easy thing when talked of in fhe cation of finance, shipping. and foreign business, this of the first three months thus shows a depression | from the reports of the American companies and
abstract. | When actually attempted it is found to Im; = = - rempany. like all others, had to adapt itself to.an both in exports and imports, especially the latter. At from the best sources obtainable for the foreign com-
a very difficult thing. Let us take a man who cannot CHINA TEA GEASON. entirely new cet of circumgtances. In addition to ordinary times, during the period under review there | panies.
be called either rich or poor; a man who is what one According tn “The Norih China Iierald" (Shanghai), that. we were urgently pressed to take up the manu- should have been an excess of imports over exports,, In the first tabular statement sales are compareq
would say fairly well off, yet not extravagantly well the general outcome of the 1914 ten season is that | facture of war material. and we thought it only righe, but this year the contrary was the case, a consider- | with capital and interest bearing debt: the sum <of
supplied. Let us assume that he has a thousand a | natives have come out of their black tea commit- ; regardless of all consequences, to undertake any kind able excess being shown in exports over imports. The | these two, with surplus and reserves added, is taken
! year, earned by his own exertions. and that he IS 'ments without loss on the whole- a result l-rmu:hl‘nf work, and any quantity of it, that would help ""fn”vnvilm figures show the monthly exports and im- as the net investment, and 'the relation of sales to
married and has children to bring up and to piace in about by the excessive prices for dust throughout | bring the war to an end. | ports for the first three months this year and 1914: | the net investment shows the turnover.
life. Such a man, If he has good sense. a SLrong 'the seacon, and the marvellous advance in values of | “This work was, of course, different from that | 1915, 1914, | It will be noticed that the Stemens & Halske Co,
will, and judgment, will save every year. Let us SUP-eommon black tcas in London.  On the other hand, | whick we are laid out to do, but luckily our financial Exports.  Imports. Exports. Imports. |turned over its Investment nearly twice during its
pose that he has boys who must be sent (o a public the Ningchow teamen were very heavy suff policy. of which you have expressed vour continned | January  y40.986,569 v40,950,364 v51,689,390 v60,229,181  year, the Western Electric Co. about one and one-
echool and given a start either in a profession or in With regard to green teas results have heen very 'apnrm:ﬂ in the past, was found very heipful. in that February 49,007,414 40,599,343 51,272,449 63,262,987 isevenlh times, the Allgemeine about one and.one-fifth
some business and: let us suppose, likewlise, that he [ different.  The old mistake Wwas made of putting too | We were able to acquire and adapt an ample margin ' March 50,689,064 45,711,962 51,375,376

75,481,599 | times, while, the General Electric Co, requires nearly

much money in the hands of the up-country middle- | of machinery and plant with which to meet the great _— a year and one-half to turn over.its investment and
much to assume that to bring up his family and edu {men, and the losses sustained by the country tea- | strain suddenly thrown upon us. After a more than | FRUIT PRODUCTS FOR ALASKA | the Westinghouse nearly two and one-seventh years.
cate them he will have to spend, let us say, £700 a 'men on their Hyzons and Chun Mees have been heavy. | strenuous period, during which we had to evolye new ¥ | These facts tend to emphasize the point that the more
X s ¢ s C | A fruit products company recently shipped from |
year? That would leave him a margin «f £300 a Happily. the year was a fortunate one for (he export- | methods, prepare new drawings, make new tools and Seattle. Wash., 25 barrels of i {Tapld the turnover, the smaller margin of.profit is re-
. year for saving. If he has been judicious and strong- | era of hoth black and ereen tea. The outlook for | patterns. we got so well under way that we have al- | S°2 o'« dm“” 1 . nrrrlei: T V“‘;PRB;. e oy | QUITed In order to snable the SOmpAnY 1T
£ : ; evaporated apples, and 5 barrels y jui s
minded he has in this way accumulated savings  hlack (en cxportation “seems brizht enough, having | way$ been In advance of the deliveries raquired of us, Nm:\,‘ Alas} e This i ;h ’ first (; gmpf Pice 10 rslt(n{nctory net return on its investment. The fige
. . . 3 : ska. 8 is e first of = ] |
which may bring him in an income over and above Ns regard to the restriction or suppression of aleohol | Naturally, the sudden influx of work with which we ieiith to henmads, kit 1 ‘“5” es of ship [ ures follow (000 omitted):
N e a . and e com P V| q
thousand a year earned. But the war comes on, his in belligerent countries. | The chief uncertainty js|were unfamillar has resulted in a falling off in 'he‘mem 568 Boat. thas 9! "f""\}“ ]h:‘e a ship | Rela«
) S ! B ery goes to Nome fo .
taxation is very largely increased, the cost of living ' the difficulty of makins freizht cngagements even | money value cf the output T the.re | Interest tion
e ooty ) 8 £ | Brcic o Kkeq  Mainder of the open season and enough on the las| g g
s X rok " 4 ; ccensive rate; W var 3 + Gove as of
is rur up oppressively, and he Is invoked from all | g excessive rates. When the war broke out, the Government aske 'boat to supply the trade for the winter ] Capital bearing Notysalesae
sides to help this charity and that charity. Is he to for money. and got all the powers they required : : Sales. stock. debt. ¢ Invest. inv, %
. S a 2
draw upon the £300 a year that he has hitherto put | without discusston or delay, and Mr. Lloyd George i

90,468 101,486 12,068 133,658 &8

66,408 15,000 15,000

the

Net earn

Capital, surp.

less int. hlds inv.
$5,003 1

and reserves.
..$63,099
121,671
. 43,808
23,280
. 48,797

YORK, SASK., QEBENTURES.

The - revenuc -

2 980 bonds of
at La

S are to be paid 2
e bonds are 1he
Th and at th

reparing frelght cars i
; '.';,:,; of the rajlroad say th
gs of greatly improved busines
few months are uvonl;le. 8
{o prepare for the movemeni

; cted throughout the

L erops predi
‘r"'l::mcz:n::)th!a contract will m
St 7,000,000 feet of lumber purchases
since the first of the year, and t
"‘,,".d at the Carbondale, lll..\

ting plants of the company,
; s and 320,000 lineal feet of pili
and rebuilding bridges dur

| (OTTON FUTURES OPENED E
sool, June 22.—Cotton futures op
points decline. At 12.30 p.m. the ma.

]

July-Aug. Oct.-Noy. Jan.F

evsB.16 5.43 5.5
IR’ 5.38% 5.8
L ATRY: 5.40 5.5
ﬂ..,'o p.m. there was good busine

were easier. middlings at 5.23d.
w recelpts 17,000 bales, including 12,5
3 prices at 12.45 p.m. were America
£ §09d; good middlings, 5.53d; midd
® middlings, 4.77d; good ordinary, 4.73

099

fiverpo I, June 22.—2 p.m.—Cotton fu
Fio ¢ pointe decline. Sales 10,000 bale
B American, July-Aug. 5.12%;

Rafieb. 6.55; May-June 5.69%4.

CRUDE RUBBER UNCHANGE!

) York, June 22.—There was no mat
ﬂude rubber situation yesterday, s
s Consumegw
fo anticipate. but mail enquiries fc
§ were received in a somewhat lar
B local and out of town manufacturer
. Supplies in the hands of dealers
"modemle and offerings continued
had a firm tone and 63% cents was
:‘. hard cure para for prompt delivery
market lacked new features, trade b
the market firm at 29%d for pale
8PICE MARKET MORE ACTIV
few York June 22—The spice market was 1
erday, mail inquiries being received i
larger volume. Prices were steady ¢

NAVAL STORES MARK

ln York, June 22—The opinion of the
d in the local market, seemed vo b
t hin turpentine had about spent ftael
(it appeared to be top-heavy at present. S
‘mm Quoted at 44% to 45 cents.w
imd Tar tontinues dull, and prices are
[ Iy Tepested ot the basis of $6.75 for kiln b
m Plteh is held at $3.75. Rosing we
Common to good strained is held at $3.45.
[ Io ‘lll‘lm the prices for rosins in the yard
C4350; D, $3.65; E, $3.70; F, G $3.75;

rket was concerned.

H0m; K, $4.25;, M, $4.75; N, $5.5
W, $6.65,
annah, June

22.—Turpentine dull, 413
Receipts, 484; shipments,
, firm, sales 1,095;
. stock, 58,517,

13; stock, 2
receipts 1,853; s

‘A B, $2.95 to $3.00; C, D, $3.05; E,
G, $3.25; H, I $3.30; K, $3.75; M,
M, W G 36,00 w W, $6.10.

—r———
Tool, June 22—Turpentine spirits 39s
n, common 11g

] —

§ ~  N.Y.curs OPENED STRONG.
New Yory,

June 22— The curb market
Bid.
..... « o BY
294
123

105
6414

—
RIO COFFEE MARKET.

E +

4 mYor)c‘ June 22—Rio coffee market
.

ock 255,000 bags against 205,000 year
ato8 marj e

inchanged. Stock 390,000
00 last year,

Teceipts, 17
FOT Teceipts,
exclnng'. 01

000 bags, against 26,000 ye
24,000, against 32,000.
n London 1

|
2 9-16d, off 1-16

0
JUTE 1S QuIgT.
York, June
% 9N the Jocag
[ State that i,
8 but the

Jute remains quiet a
market. Maijl advice;
ansactlons have been of
undertone Indicates a firmer t1

—

—
L TEA CONTINUES FIRM.
ork, J 2 ;

i une 22, —Tea continues firm on

+ There {
g 8 a scarcity of offerings

Consum;
; Ming demanq for black teas cor

" CAsH WHEAT

'RREGULARv
9001, June 99

—Cash wheat irregular unc
la northern Spring 10s 7d, No,
b *t» “ 8oft winter 10g 4d: Rosafe |
0 1% lower, American mixed s

g S
H:I:LI:?ELPH'A OPENED STEADY,
une 22—Market Oopened steady:.

Nay. oL VMNE g 69




