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8UK Lire ASSURANCE COMPANYD OF CANADA.

>f Canada
this amount brings up the total assets of the Stand 
ard Loan Company to over two million dollars 
the present time. The directors are continuiJ 
their policy of gradually converting jnt.. * 
remunerative investments the low-interest 
taken over from other

I lie annual meeting of tin- Sun Life
on February 2b, and the rejiort shows 

that the company’s assurances in force now exceed 
one hundred million dollars-a fact that i 
niented

was held

1
more 
loans

company lias led 
to purchasing for head office occupation the Equity 
( handlers, corner of Adelaide and Victoria Streets 
Toronto, which will provide more ample 
modal ion for the various departments.

paying interest on deposits and dehrn. 
turcs, and providing for all expenses, dividends 
amounting to 5 p.c. for the year were paid, and the 
rest account increased to $51,352.

President Sutherland made reference 
satisfaction felt by the directors in the able 
formance of duties characteristic of Man 
Director W S. Dinnick and his office

— is com-
ulH>n •ls marking another milestone in the 

company's progress." This 
ed in the folio

companies. 
The growing business of theprogress is summariz- 

wing record of business in force, 
covering the years 1872-1906:

.11,1*64,350 
C.414,063 
MJO.I57 
». 413.358

I 1872
ik7<;
18M 
I vs#;

1891 . . $ 19.436.962
.... 38,196.891 
.... 62,400.931 

1J*°6.................... 102,666.398
The policies paid for during 1906 amounted to 

$1;,410,054 Tlie year’s income showed an 
crease over that for 1905, and the ass<-ts are now 
$24,292,692. the r,-|k-rt stating that these have 
tn.in a<>iihloci during the

quadrupled during the past ten years.
I he surplus earned during 1906 is reported as 

$021.721 of which amount $208,650 was distribut- 
ed to policy-hoblers entitled to ,xarticipate during 
' ,C >'Car ,hfr<* «as v, aside the sum of $207- 

1 . , „ ,n il mow stringent valuationbasis, While $480,540 was added to the undivided 
surplus. 11,,. surplus oxer all liabilities and

' SWk ,s, n"w <-’47- to which the report 
refers as indicating "the strength of the company’s 
jjositir-n and the amplitude of ,he provision for
* *ic$s4■ |x*Iu irN w}|i*sC
vet .irriwd “

1896..
1901

After

m-

niore
past fixe years, and al­ to the

l*r-tnost
aging- 

assovutes.
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BRITISH AMERICA AND WESTERN FIRE 
COMPANIES.

The annual meetings of the British America 
Assurance Company and the Western Assurance 
( ompany were largely attended and most har­
monious in character.

I lie President of lioth companies, Hon (ieorge 
A Cox, in presenting the directors' repirt, gave 
details of tiie severe losses which each company 
sustained in the conflagration at San Francisco, n 
the 18th April last. 1 he British America lost 
$1,020,025, and the Western $1,740,769. All the 
claims have lieen settled with the exception ,,f 
alHut a dozen, the adjustments of which, In-tween 
tlie x .irions companies interested and the .o-nred, 
have still to lx- made. This conflagration is the 
greatest which has exrr occurred in the history of 
fire insurance. The fire burned for three davs and 
nights and destroyed about four square mile, an 
area which would, in Toronto, extend from the 
Don Riser to Spadina avenue <>n the one side and
from the HumU-r to the C P R tracks in ......... .her
direction, and embraced the whole of the vast busi­
ness section, with its many lofty buildings and 
their xalu.ible contents, I he total* losses faced by 
all insurance companies by the disaster is stated 
to lx- in the neighborhood of $200,000,oo< 
issue of additional capital in preferred stock not 
only placed the two ( anadian companies in a posj. 
tion to pay their losses in full, but to have the 
necessary funds to enable them to continue to 
afford the fullest protect!- n to their policy-holders.

The president stated that the results of" the- busi- 
ness, apart from Sa 11 Francisco, were the Inst -on 
record the British America having made 11., lex 
than $236,000 and the Western $456,000 outside 
of the conflagration. It xvas also reported that the 
directors had decided to discontinue underwriting 
the hulls of vessels trading on the great lakes ,-nd 
inland rivers

At the meeting of the directors, which took place 
immediately after the shareholders’ meeting, II,-n 
George A Cox consented to continue as president 
of both companies, and W, R Rr-vk, F.sq 
chosen as vice-president
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cap-

»
tunc for participation has not

It will Ik- rrmeml-cred that the vale of dividend 
distribution to polivy-hold 
Sim Life increased by the 

The (br­
ers was

m l'8>5 and again tor n/iO. 
re|k,rt a further increase for 

naturally gratifying condition
with the

ectors now
IO07-a 

to tlio-s- insured 
1 - ' * hat this has lieen arconiplisli-

r ‘ ‘,,, nK 7,h Placing of reserxes or a s.,II 

stronger x.iluatton basis. is M„ more noteworthy 
•s I --luted out by the company's well known aL 

•V' ',r . 1 " Maeaul.iy, I I A.. ,|,e reserves are

now calculated „„ the ||„, ......rial,tv table with
P<.* f"r -'ll polices, issued r-

n-xcmU-r u. 1 <8*2, and t |IC for those issuedprior to 
I sincethat date

The

THE STANDARD LOAN

The seventh annual statement „f ,he Standard 
I ism <»„>,*.,„x winch ap,,ars elsewhere tn thts 
issue ■nclud.-s the assets .,,,,1 1,abilities of the 
(anadian Homestead Loan X Savings Associa­
tion the purchase „f c-,„pa„v having lkx-n 
s-itisfactor,|> completed during the year. Refer­
ences mad, in the directors’ rejk-rt to"the purchase 
of the -syuntu-s and other assets of the Canadian 
S.nmgs Loan X Building Association, 
to .11-out $800,000 though the transaction 
completed time for the various items to lie in­
clude! m the year’s statement. The addition of
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