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Bank or British North America.—Continued.

West to real ire the amount of self restraint that if 
sary in these western communities, if business is to be kept 
on a safe basis, the potentialities of the country are so im
mense. the genuine opportunities for extension arc so fre- 
qtient. and the very climate is so conducive to a sanguine 
temperament. But we arc convinced that the true develop
ment of the country in the future is dependent upon the 
prudence of those who have the power of granting or with
holding credit, and we fully recognize our own share of 
this responsibility.

QUERIES COLUMN.
In order to furnish our readers with informati 

propose to devote this column to replies 
dents. Letters should be addressed 
ici.e, Enquiry Department, Montreal."
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Answers will only be given to such communient, 
as bear the writer’s name, not for publication but as 
evidence of good faith, and only to questions referring 
to matters of general interest in regard to which the 
Editor of Queries’ Column will exerci.- his 
cretion.

TUE U. S. '•DRAWBACK.”

No reference to the Northwest would be complete with
out some mention of the new departure by the Govern
ment of the United States, with reference to the importa
tion of whAit from Canada. Hitherto wheat has been sub
ject to a duty of 25 per cent, 
teration in the law. but there is in existence a law 
by which ^the United States Treasury may permit a 
"drawback" of gg per cent, of the duty paid on 
materials used in manufacturing articles intended for ex
port only. In future wheat is to be included amongst such 
raw materials. I do not intend to wander on to the delat- 
ahlr ground of fiscal questions, hut this action by the United 
States Treasury may have effects not at present contem
plated To the wheat grower in the West it must surely 
U beneficial, inasmuch as he will find a new market open 
to him where the price of his produce is,'as a rule, higher 
than that to which he has been accustomed. Those who 
may wish to pursue this interesting subject further should 
refer to the Commercial supplement of the "Times” of 
February 6 and jo. or to the ‘^Canadian Gazette” of Fcbru 
ary 9. Since the harvest the weather has been unusually 
favourable for farming operations, and I have seen it stated 
that the laud already under plough for next season is 500,- 
0^0 acres in xcess of that at this time last year, and that 
a reasonable estimate of the land under wheat in 1905 is 
4 1-2 milium acres.
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MI.NING INDUSTRIES.
riRE ON COTE ST.. MONTaiSSAL.

the 27th inst., the f»|.Ha»«m* un wettwàrdi. the mining industriel of British 
Columbia have shown considerable activity during 1904. and 
a rough estimate compiled by the Provincial Government 
yaiurs the mineral out pm at $19.775.000. This shows an 
increase of more than 1*0004*» over the production of 1902 
and 1903. but just falls short of 1901. when the output 
reached $20,ooo,œo.

By the fire which occurred 
lowing companies are interested :

on

Star Iron Company.
Richmond, Drummond Yamaska..........."... $,,;oo
Lmdon Mutual..........
Atlas................................
Royal..............................

This increas.-d pr« duct ion has not, however, been accom
panied by any better results for the shareholders in either 
the Canadian companies or those established in the United 
Kingdom, a ml in all alike, profits, where existing at all. have 
bein meaurr in the extreme* Efforts are now being made 
by influential persons in Canada and the United Kingdom, 
representing some of the principal companies in the Koss- 
land Camp, to bring about an amalgamation of interests, 
and should these efforts meet with sucre-s there should he 
brighter d ys ere long- In the Yukon, on the other hand, 
the output of gold showed further diminution, barely reach
ing $ 10.001.000 in 1904. compared with Sit.oooaxro in the 
j»re rdmg year. The populat «hi of Dawson is also con
siderably less than it was a year ago; but this is by no 
mean* surprising, for in placer mining camps as the auri- 
feroii. ground .s worked out the miners move on to more 
attractive fields of labour, and so it has lieen in this case, 
the exodus to the goldfields of Tanana and Fairbanks hav
ing hern on a large scale. Apart from fresh discoveries 
that may Ik* made, either of alluvial or quarts, the future 
of the camp appears to depend chiefly upon an adequate 
water supply, and I understand that efforts are being made 
towards the attainment of this object Whatever may be 
the output for the future, it is interesting to look hack on 
the results of the camp, since it first came pmm nently into 
notice seven vein ago. for during this period the value 
of gold recovered has certs nly not been less than £jo,- 
oon.orm. These figures must surely entitle it to rank 
amongst the wealthiest placer mining camps in the world. 
On the Pacific Coast the canning industry met with poor 
result», the catch being small Last autumn our general 
manager, visited England by invitation of the court, as there 

wli.li xx < detired to dlstllM with him person
ally Il s visit was most valuable ; we availed ourselves of 
fh- • ppo-tunitv of frequent consultations with him. which 
we trust may he productive of good in the future.

\ vote of thanks to the Directors. General Manager and 
Staff was unanimously passed-
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A Wise Law—Minnesota Senate on 22nd inst. paste1 in 
amendment to the State Stipulated Premium law that no 
insurance company can in any way deal in the real estate 
business outside of owning home offices. The investment 
of life insurance funds in real estate for speculative p»r 
poses, and in the securities of commercial enterprizev can
not lie too strongly condemned.

Ottawa Clearing House—Total for week ending Match 
23. 1905—Clearings, $2.1572)78; corresponding week list 
year. $1.859.483.
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