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TO ADVERTISERS.

The steain & eletrie railways, the steant-
sbAp, express, telegraph & telephone cein-
panles In Canada are large buyers.

Their purehnslng agents and ether effi-
dlais throughont the Domnion, front the
Atlantic te the Paelflc, are on THE RAIL-
WAY & SHIPPING WORLD'S subscription
llst.

It I. the only ene paper that reaehes
theun ail.

If you want te de business wlth hny of
the eeîîpanles ssentloned above, an adver-
tisenent In this paper wllI prove a good
Investmnent.

Canadian Freight Association.

PEESIDENT, W.13 Bulling. Montreal; îSt VIcE-PRIES.,
W. Woollatt, Walkerville, Ont,; 2nd VIcE-PES., M.
T. Doîsovan, Boston, Mass.; SEC.-TEEAS., J. Earls, To-
ronto.

CLASSIFICATION COMsITTEE.-,E. Tiffin, J. H. Hanna,
F. Zimmerman, C. A. Jaques, S. P. Howard, F. J.
Watson, J. Hardwell, W. P. Hinton. W. Woollatt -. J.
Earls, Chairman.

INSPECTION COMMITTE.-G. Collins, F. Conway, J. N.
Sutherland, F. F. Backus, J. Hardwell, C. A. Jaques,
C. E. Dewey, W. B. Lanigan ; J. Earls, Chairman.

CAS SERVICE COMMITTEE.-J. B. Morford, M. C.
Sturtevant, G. S. Cantiie, W. P. Hinton, J.J. Mossman,
E .:eFisher, W. Woollatt, J. F. Chapman; J. Earls,
Manager.

EXECUTIVE COMMITTE.-J.W. Loîîd, C. J. Smith, W.
B. Bulling.

OFFICIAL. ORGAN.-THE RAîî.WAY & SuuPPîse WOSLD,
Toronto.

Canadian Roadmnasters' Association.

PRF.SIDENT, J. Graham, Ottawa, Ont.; VICE-PREFsi-
DENT, R. Shaîîks, Mattawa, Ont.; SECRETAEY-TREAS-
URER, J. Drinkwater, Winchester, Ont.

EXECUTlVR CoMMITTEE.-The above & J. Yeo. Riviere
du Loup, Que.; J. R. Brennan, Ottawa, Ont.; A. N.
McLennan, Glace Bay, N.S.; F. J. Holloway, Toronto,
Ont.

OFFICIAL. ORGAN-THE RAILWAY & SHIPPINO WORLD.,
Toronto.

NEXT ANNUAL MEETING at Montreal, Oct. 17 & 18, 1900.

Canadian Ticket Agents' Association.

PRESIDENT, F. W. Churchill, Collingwood, Ont.; îst
VIC-PRE.II)ENT, W. Jackson. Clinton, Ont.; 2nd VICE-
PRESIDENT, M. McNamara. Walkerton, Ont. ; Id
VICE-PRESIDENT, W. H. C. McKay, St. John, N .1.;
SEC.-TREAS.. E. de la Hooke, London, Ont. ; AuDITOE,
S. H. Palmner, St. Thomas, Ont.

EXECUTIVE COMMIT rER, W. H. Harper, Chatham,
Ont.; C. E. Morgan, Hamilton, Ont.; T Long, Port
Hope, Ont.; J. W. Tierney, Arnprior, Ont. ; C. C.
Young, London. Ont.

NEXT ANNUAL MEETING at Hamilton, Ont., Oct. 10,

1900__ _ _

National Association Marine Engincers
of Canada.

HONORARY PRESIDENT, O. P. St. John. Toronto;
PERS., A. J. Woodward, Toronto; îst VICE-PEEs., R.
Craig, Toronto; 2nd VICEc-PERS., E. Abbey, Torpnto.

COUNCIL, W. Jannison, Windsor, Ont.; J. Payne, Col-
lin wood, Ont. ; O. Flummerfelt, St. Catharines, Ont.;
J. Corrne & S. T. Wilson, Toronto.

TitEASURER, H. Brownley, Toronto ; SHCRETARY, S.
A. Milîs, Toronto.

Track Supply Association.

PRKSIDENT.-F. E. Carne, Montreal.
FIRST VICE-PRESIDENT.-R. J. Davidson, Hillburn,

NY.
SECOND VICE.PRESIDNT.-W. H. Frisby, Three Riv-

ers. Mich.
HON. SECRE-rARY-TREASURER. -Acton BurrOws, 33

Melinda Street, Toronto.
NEXT ANNUAL MBEKTINo at Montreal, Oct. 16, 1900.

called Second' Vice-President, Third Vice-
President & so on, no one of whom need
necessarily be a director ; providing that after
1900 the annual general meeting of share-
holders shall be held on thee îst Wednesday
of October.

The following were unanimously elected
directors: Lord Strathcona, Sir Win. Van
Horne, T. G. Shaughnessy, R. B. Angus, E.
B. OsIer, Sir Sandford Fleming, G. R. Harris,
W. D. M~atthews, Hon. D. Maclnnes, T.
Skinner, J. W. Mackay, General S. Thomas,
C. R. Hosmer.

At a meeting of the Board held subsequent-
Iy, Sir Wm. Van Horne was re-eiected Chair-
man, & T. G. Sbaughnessy President, & the
following were appointed the Executive Com-
mittee : Sir Wm Van Horne, T. G. Shaugh-
nessy, Lord Strathcona, R. B. Angus, E. B.
Osier. The Executive Cominittee heretofore
consisted Of 4 memibers, Mr. Osier having
now been added. No election was made to
the office of Vice-President. D. McNicol
was appointed Second Vice-President & Gen-
erai Manager.

G.T.R. SEMI-ANNUAL MEETING.

The semi-annual meeting was held at the
Cannon St. Hotel, London, Eng., April 5,
the President, Sir C. Rivers Wilson, in the
chair. Tihe report for the ý-year ended Dec.
31, 1899, was presented as follos :

Foliowing is a comparison of the 1-year's
revenue account with that of the correspond-
ing ý-year, ended Dec. 31, 1898-

Dec. .31, 1898. Dec. Ji, 1899.

£2,140,5¶80 Gross receipts......£2,423,798 17 6
1,428,oo0 Deduct working expenses,

inluding taxes, being at
the rate of 6s.8o%. as coin-
pared witb 66.7 1% in 1898.. 1,594,750 4 9

712,580
12,931

4,742

3-087

64,781

20,1381

£8198.2ý59

Net traffic receipts ...
Add received fr<'m Interna-

tional Bridge Co...
Tnterest on Toledo, Saginaw

& Muskegon bonds....
Interest on Central Vermont

Ry. bonds..............
Interest on secîtrities of con-

troiied uines & on St.
Clair Tunnel bonds ac-
quired by issue of G.T.
4% debenture stock..

Balance of general interest ac-
count...........

Net revenue receipts .... j

829,048 12

12,930 12

4,415 31

3,087 Io

64,781 3 6

21,924 14 5

£9316,z87 17 Il

Foiiowing are the net revenue charges for
the -1-year :
Rents (leased lines).................... £73.174 8 3
Interest on debenture stocks & bonds of

the Co........................... 443578 18 8
Interest on debenture stock & bonds of

lînes consolidated with the G.T. Co.. 72,4o6 4 10
Interest on Michigan Air Line bond.. 7,750 0 0

.596.9-9 I1 9
Amount advanced to Chica-

go & G.T. Co., under
trafficagreemients towards

payentof interest on its
bodsY2-yCar to DecC 31,

for whicb î nterest coupons
areheid ....... ......... 19258 4 8

Less Detroit, Grand Haven
& Milwaukee Co. surplus
%-year to Dec. 31 ... 5,

8
8 7 8

Leaving a net revenue balance for the
5-year of............ .... ....... _

14,169 17 O

£61',079 8 9

.32.5,108 9 2

£936.187 17 Il

The above amount Of £325,108 9S. 2.
added to the balance from last '2 -year Of
£2,052 6s. od., makes a total Of £327,î6o 15s-
2d., froin which the directors recomînend the
declaration of the following dividend, viz :

£%on the 4% guaranteed stock .... £14,395 17 6
£%on the îst preference stock .... 136,6-,3 4 1,
(making with the £i% paid for the Y2-
year to june 30, i899, the full dividend
for 1899) ..........................

£3 s5s. / on the 2nd preference stock.. 82,173 O 5

£323.242 1î1

leaving £3,91 8 13s- 3 d., to be carried forwvard
to next I/2 .years accounts.

The net revenue balance for the î2 .year
ended Dec. 31, 1898, WaS £208,841 12s. 3 d.
The resuît of the past 1/2 -ear's working iSt
therefore, more favourable bv L£116,266 16s.

î d. For the 12 months ended Dec. 31, 18991
the net revenue balance m'as £46 1,5î-2 îSS.
od., coînpared ivith £31,5,493 'Os. îod., for
1898, an improvement Of£ 146,o 19 7S. 2d.

This table gives a consparison of receipt5
for the 1,-years ended Dec. 31, 1899 & 1898-

Description of receipts. î899. 1898. Increase.

£ £
Passengers ........... 685,2491 581,429 103, 82<'
Mails and express .... 110,281 104,63j2 5,649
Freight & live stock . ,56,672 1,388,711 172,969

Miscellaneous........... 66. 597 6,i,8o8 789

2,423,79Q 2-140,580 283. 219

TRAFFIC STATISTICS.

~year, year, In- De-
Dec, 31: Dec. 31: crease crease

1899). 1898.

Passeîsgcrs car-
ried............ 3,761,262 3,833,614 - 72,352

Average fare per
passenger. 3s. 7Îd. 3s- Oid. 71d.

Tons of freight
and live stock.. 5,422,537 4.756,205 666,332

Average rate per
ton ...... 5s- 9d. 5s. îoJ. - id.

Earning- per
train mile ... 63 .7 îd- 5 9 .9 2d. 3.7 9 d.1

The average receipt per ton per mile on tihe
entire freight business was o.62 of a cent,
compared with o.68 of a cent in the corre
sponding J-year.

The working expenses, including taxes,
aiînounted in the 12 year 10 £1,594,750, Or
65.8o% ofthe gross receipts, as compared witb
£1,428,0oo, or 66.71% ; an increase in amnouil

t

of £ 166,750, but a decrease in tihe proportiOOl
10 the gross receipts of 0.91%

Tbis table gives a conîparison of the re-
venue expenditure, inciuding taxes, for the
J-year ended Dec. 31, 1899 & 1898:

Descriptions of In- De-
expenditure. . crease. crease*

Maintenance of
way, & struc-
tures.......... 421,461 39'0,110 24,35 1

Maintenance of
equipment. 2831,19,3 213,143 70,250

Con du ct in g
transportations 802,501 731,24Î 71,254

General ex-
penses... 55,884 55,042 842

Total... £1,563,239 £1,396,542 £166.697
Percentage of

gross receipts 450 65.24 - o-7
4

Expenditure per
train-mile .... 41.ogd. 39,o 9 d. 2d. -

Tise train mileage of the , -year comtpares
with that for the hI-year ended Dec.31
as foliows :

Description of mileage. î8.&W, î.&A. Increa9e'

Passenger ...... 3356,870 3,2-,0.6o4 86,2ý66
Freigbt ................ 218,.'34 14,758,402 459.9;

Miedtais555,947 i544,519 1 8

Total .............. 9,131,151 ,8573,525 57,62_


