N,nt. m so many _new
%m ‘been introduced by the}
war that lt la impossible to make.|;
even. Approximate estimates of the
curret dmﬂoﬁ 1t 18 difficult - to
take. stock of pn-earthquake while it
is still in progress.

. End. of ,Qmufsﬂye Spree’

tion.
.had poured
in, 50 freply from oyer sea were slack-
eniﬂlg,ﬂlldkﬂ A
{they "brought. was. - away.
‘humper crop longed for 1o “give a
fresh. Allip to jndustry, and invest-
ment &id. not’ come;.. An occuums.i
gleam,; like - the . - 0il  episode,
brought; hﬂrlouiaim hopes. and
the. eiss, of ths. good._old days
of 1!004911. but for the, most" part,
the
wmmt ben 4able to. find . stillf
tenderfeet o W) u&m A0 pass.
 holdings: ‘of i Kidorads: City.
subdivtslip property, were facing the

’J!hoﬁr c‘me the crasn of war. \At
first it Brought dismay and threatens
ed paralysis, but. realization that the
wag, had, to be fought as doggedly at
. hoﬁuu“gs in the w“trggehes, and . that
ther: D, wely very . natable silver lin~
Jngs, soon rallied gupipess men, in
Canada and .elsewhere, throughout:
the. Emplre It swould be ivuusn to
pretend, that the war has not. worked

.} pears clear that the banks of
‘| have not only proved able to yreather
%} machinery, we have discounted ' the

of .Candda, even :thosgl

npt ttsmpled by marching posts. our
!sctm'les fot dheildd by the foe. The

unmmrzd al! timt was needed

market and credit_facilities t’or “the;

msrketing b (;tedtt tncilﬂiep; pfter
hﬂim gt b

from disappointed "borrowsre, it ;

# the war; eéo. thi.@ nontinent)

ed .
orders. While the conclusion that as
many industﬂaa havé been helped as.
hindered by the war is unduly opn

mistlc, as. fhilway traffic returns,
and other general indéxes show, con-
ditions are, better thap any. but, the,
) sons dared to hope in the|
lateiul dsys (ot early August. ~ War,,
100, by stoppinig immigration and by
absotbinz the unemployed or rather
a. .mnnber equivslent to those  who
;wonld have been un ioyed. dn mili-
or abroad. has

ft es.stgrn Csnsda& at_ all_events,

L@eelninﬂ;y fess . affected by unemploy-

ment than in 1907.

““Borrowing From Gnndchndren

The bill for all this will come in
some day. We shall have to pay in
heavy taxes and in scarcity of capi-
‘tal, we and our children. . ‘We have,
in fact, tided over a crisis..by: 'bor-
rcwing from’ our grandchildren. It
is perhaps 'excusable sometimes to
ask posterity to do something for us
-who are doing so much for.posterity,,

.and. willnot, work great econpmie, in-}
jury, hut the claim  thag mg
linings .are. broad and su
-hased ‘on. solid facts; it i I
an, uncertain. plan of self 3 :
~ Ganada’s Fortunate. RewOR! 11!

6..thing,. we. are, npw in the

same hox viqs all oth.er l.snds. Be-

r.a 04

: ,ongi' w We can_bigme|
it, all op the Kaiser; ope little bimlen.
- again . we

on a lqvel-

Nor daes' > warmean to .Csnad. a one'é
unth ‘the: economic loss and suffer

bt it i8-a dangerous remedy, only to
be ‘nsed ﬁlke dredking: ghe bhaby’s
l‘;&ﬁft' sgff‘ m

more, tske up snothbr hoie in our
belts, spare other luxuries to pro-

ouide:s, and posterlty “bé

more than we have taken away. And
I of ‘course it is ‘not onllr in * money,

‘scales’ that this war is to be weigh:|
ed; freedom and honor and democ-
rs.cy snd all we ﬂght for cannot be
balanced against' any economic ad-
vantage. For all that, a waste is no
less’ waste because it is the lesser

] bvii, ‘and if for one nation ressonablé
‘I war outlay may be considered a ne-

cessary ingurance premluin, for all
pations ‘together it is absolute and

: fng it M‘Iw to t}ie wsn'ing lands n

shametul loss

7’ at Hiﬁtﬂs'

i B

. demand. there was keen.:
vas added to. nreﬂene v-lnes 80

. was. elw

Wm.- FE?I‘GUSON

.8!5 Street =

A8 Wl s o v wta'a

o a

'tgdq,y:s M prlces are _supported by despatches telling
,thihmqfi Ain the grain trsde at Liverpool ‘and admitting . that
“In 'the final hour another c¢ent a bushel

lgowo,s thmm: a maryel ‘to get ;199

tho.t May wheat here was quoted

nsht subject 1o the cost 20f all

0:1 the goods.  The fear of

al{ need ot making ends meet by mn&s

oi war. And |

1 American. note

relatively most by: the mu
the tide therpf sosms to_have
and ‘when the war ends it will a gppsr-
| ently be leunchedA%nce more on_ a

-

our commercial fortunes “hre Very|

greatly affected by those of our great
neighbor Erosperity sout.h of 49
“will ‘be reﬂected north of dltg ‘Atter

the 3 ? :
oifg very' good
irope;
talrly be expected on an_evep greater

scale thgn beford, a scale such as tof
_ com’nel ‘anid to,pepm;t ﬂm'el» £ 8

Qing ‘than in' the) q’f
creasing | ion_ 4

*lfe of ithe mbs hvious Seature

of the yea.r hag been the aws.kenmg

2} to, the need for increa.sing production |

in every line. = We have built the
‘now it is up to us to deliver
"‘drniping

E"”)"W'

Jﬂfg exports, even . to the . dangerous
Vnited ‘States. The “Made in Can-
2da”; movement, pressed . with the |-
vigor of necessity, will do-its part in
making exports and . imports more
nearly balance. The new sense of
the importance of the farm, 'of the
difficulties . ‘which the farmer  faces,
of the need for the investigation of
farm-- methods, - credit, marketing,
which ‘was-so notable a development:
of last #, has continued to inark
1914

Co-Operative Action.

Specially. signiﬂcant ywas  the re-
cent_theeting’ i Winnlpeg “ between |
the farmers and the ma.nufacturers
the, ftank recognition of need to study
the other side, and the constructive
policy jointly advocated. There will
be less barren criticism on both sides!
here after if the promise of this
meeting is sustdined.. . Another _im-
portant tendency is the growing in:
terest in co-operation among pro-
ducers and consumers alike. Sugh
gxnerﬁnents in Both buying.and sell-
ing ; as, those maae by the Grain Grow-

o! ; 7

Bf the Desjardins
yet nn‘tried

i ding a happy med-
lum between the stark indivlduallsm

'I‘he Ulited Gﬁﬁet stﬁiﬂ to' gain

turned, ;

immigration. may'

g seen’ Fruit-a-tives”ad
totrythem ’l‘heireﬂect,

y old-
roe-y-xmenoyiug
ith T Have ever had”.

' BUAL REILY

Winnipeg, Jan 7. —Somewhat modi
ﬁed in tone due to the unsettled con-
dition of ‘financial affairs, the C. P. R.
construction policy for 19156 will be
a ’continuation of the work- underta-
ken during the past year. _

Tomorrow several. of -the  westérn
officials, including Vice President
‘Grant Hall Chief : Engineer - Sullivan
and Chief Clerk De Wolge, will leave
for Montreal.to secure the appropria:
tions for the ensuing year. Locally,
the chief project on hand is "the com-
pletion of the work now in progress
around the depot and yards. With fa-
vorable weather conditions the alter-
ations should be completed by Jung.

In the west the Rogers’ Pass tun-
nel will be praoceeded with. The work
is. being pursued energetically and,

culties frequently encountered, this
long looked for short cut throigh the
mountains ghould be completed early
in 1917. -The erection of any new ho-
tels during the present year is not
. b

-then part at '_‘5‘
'} east (k the Toad" or armment wil ‘Be:

’m ofi 1n poltical aftairs
co-operation in politlca.l
dne of lts legaciee to the i

is one
affairs . .is
ire.

SITUATION [N TURKISH
CAPITAL GROWING MORE
 ALARMING EVERY DAY|

Local thorities Appmhend
Trouble from Inside as Well
_ As Outside.

Soila, Bulgnrls, via“London, Jan. 8.
—Despatches reaching here from.
Constantinople” describe the’ situation
ifi the ‘Turkish capital as ncreasingly |
alarthing.

The local authorities appear to ap-

outside ‘Bt internal disorders as well.

'THE ‘archives of the state have been
packed up resdy for- ren.‘iovai from
the city and many ot thein already
have been’ sent away.

algo for the removal of the treasury,
and locomotives are kept constantly
under stedm’ in the railroad yards of
Stamboul 4o meet the possible neces-
_slty of conveying the officials of the
Qovempien .

Adrianople tor the quartering of state
officiasl should eventualities ' cause
the porte to decide_to quit the pres-
ent capital. .

BRITISH GOVT.’S REPLY
SENT T0 WASHINGTON
BY AMBASSADOR PAGE

London, Jan. S—Ambassador Page | p
’%oday received from the Brltish gov-
ernment the preliminary rep’ly to the
protesting against
British interference with American
shipping. He forwarded it immedi:
ately to Washington.

The time of delivery of the more
definite supplementary reply which
the British government is to make is
uncertain. It probably will be with:
in two, weeks.

Further negotiations between theé

sels will* precede the preparation of

the final British answer.

61D coptem&f.'ed

prehend not only ‘attacks ‘from the|.

Prepsrations have been completed

two governments concerning specific '
| cases ‘of detention of American ves-

VA

Two’ mese : 'NA‘MNS

RECEIVE cofamssioNs
w KH’GHENEH'S ARMY

Toronto Jan &m’l‘wp more Taron-
to men have received commissions
' British regjments in Ritcheners
army, according to despatohes from

EE London They are both soms of H. J.

Betnun e\of the head office staff of
the Démihién_Bank. Ode son, H. E.
Bethune. 20 years of age, has taken
two years of the course at the Royal |-
Mﬂitary Col-lege at Kingston. When
war broke out hé happened to be in
Winnipeg and immédiately ' enlisted
as a prlvate with the 79th Cameron

_* Highlanders.

Mr. Robert Bethune; aged 22 yrs;,
was a law student here witlr the firm
ot Aylesworth, Wright, ‘Moss. and
'I‘hompson.. He joined the Fort Garry
B,egiment. 5 ¥

; The two men abeve referred to-aré |
brothers of Jack Bethune of the local
staft of the Bank of Commerce. ;

% Minutes ot meetlng held in muni-
cipal ot‘floe Alexander, Tuesday, Jan.
Sth' “ﬁaf‘"l'beve and - all"" couneillors
being present. The reeve and eoun-

en:W' Chestnut' and  Niehol
mmng taken their declaration ' of

{office ‘the mi'nutes of. !neeﬂng held on

Dec, 16 were read and confirmed.
;Motions.

Touchhurn—Nichoi——lThab wel pay
Miss Walker $2. 00 for rent of P. O,
Box for 1915 and Dr. Blanchard for
isolating T. E. Morris, $9 and Mrs.
Blain, $9.

Loney—Chestaut—That the assess-
ment roll of 1914 be amended and re-
viséd on' April 28 and afterwards us-
ed as the assessment roll of 1915,

Gerow—Loney—That the regular
meetings of the council for 1915 be:

, 13, April-28 (court of revision),
% 22, June 12, July 17, Aug. 7,
O®%. 23 and Deec. 22.

Bylaw- No. 606 appointing a secre-
tary treasurer;. No. 607, fixing ‘the
indemnity of the reeve and council
lors; No. 608, appointing the Medical
Health officer;’ No. 609,
& sanitary constable; No. 610, ap-
pointing a municipal constable hav-
ing received their several reéadings,
were declared passed.

Gerow—Thompson—That we grant
the Chfldren’s Aid Society of Winni-
peg, the sum’of $50.00. '

LA

.;‘ %' M. Eaton, Clerk,

4 Turkish troops anfl’ inﬂlctmg on them
4 agronsuts ini'an’

| anml’:

| have been made as to tne
{of the recrujting and as to.the

notwithstanding the engineering diffi- |

of inter; y

 |serve’ by fhe ordinary expediént of a
® | temporary advance
> | rate.

appoinfing

British operations m the near east,

rdeKitchener said yeqtmay that
i Mesopotamia - the lhdien expedi-
tionary force had .continued  its
northward advance, defeating the

heavy losses, while in Egypt certain’

'i‘urkish troops nnder“ German offi+}

had Ben obesrqu by’ Brﬁf‘ﬁﬂ
Pt to peretinte
,eastwsrd to the Suez canal. -

‘here had. been .scarcely any con-
‘taot’ with the ‘tropps i guarding e
‘The | British, he said, luﬁ'
occ;gpted. severai‘ points in Gernsan
 Bast Afrigas -

Lord Curzon, who spoke for the op-
position in the absence of the Mar-
quis of Lansdowne who is ili, describ-
ed as amazing the number of men
the war office had bén able to send
to the front. He thought, however,
that a more definite ment should

®

tary -operaﬂon.s in the - mous pafts
of the empire. "It was his opfnion
that the best service which the war
office could render wotild be to con-
centrate its efforts on the equipment
of men who have been sufficiently
trained and to sehd them tb ‘the ‘front
with as. little ‘delay as possible,

As to the number “of men who
would be wanted for:the foreign ser-
vide and -homeé defence, Lord Ctrzon
said he imagined that the war’ secre-
tary would requier considerably more
than 2,000,000 and possibly 3,000,000.
After eulogizing those Wwho 'had fall-
en, Lord Curzon expressed unfaiter:
ing confidence in Gen% Frénch, Ad-
miral Jellicoe and  the forcés under
their command, )

Thanks to Americans

Washington, Jan. 7—The French
embasgsy _ yesterday expressed its
sincere thanks for the “great gener:
osity shown by the American people”
in the New Yeat's gift of $100,000 of-
fered by ‘James Stillman for the war
victims in France.

;| made 8o0ds; Thig wglll resnlt frogys

ADMIRAL SIR ARCHIBALD BERKE
OF THE BRITISH MEDI

THURSDAY, . JANUARY  14,-1918

LEY MILNE, WHO IS IN COMMAND
TERRANEAN FLEET

the recent ¢ity of Montreal loan'of $6,-
900,000 and the Argentine loan of $15,-
000,000 demonstrated there ig a very
ready market for ‘high ‘grade: short
term paper in the United States. In
view of this it wolild not be surpris-
ing if ‘several very large “Canadian
municipal, provincidl govermment and
possibly federal government loans of
short term were placed in ‘the ‘Ameri-
tan market during the next few mon-
ths.

Canadian bankers point out that if
this is not accomplished, Canada will
have no choice but ‘to: refucs “very
materially her. purchase of American’

&dvaneement of, Canad:i'_ n’ qp

'Emnto, -Qnt e Jim. 'L —-"Canudlan
bankers aré keenly interested in.the
developments now taking place in"the
éxchange markets. - The continued
weakness of Sterling Ex¢hange would
seaem to point to an early mmrement
of gold from Ottawa to New-York: The!
gold exported, of course, would be
that which is now in the cust’ody of
the minister of finance at Ottawa, at
the crédit of thé Bank of England.

Canadian bankers are not at ali un-

nimous on the probability of this gold
iiovement taking place. They point out
that New York does not need the gold
at the present time. The new fed,
eral banking reserve ~system ' libera-
ted ‘gold and other liquid reserves of
United States panks to the extent of
$175,000,000. - Apart from - this  the
United 'States gold holdings’ at ‘pre
gént are large.

On the other hand the Bank of Eng-
land needs all gold now in its posses:
sion to support its large outstanding
issues of emergency currency. If gold
exports began, the bank would have
fio alternative but to protect its’ re:

in ftg discount
Canadian bankers

ing gold; London will at once réetali-
ate by making heavy' salés of its
holding of American securities. This
will create a credit balance for Lom
don in New York and therefore the
exchange -situation will' be adjusted
at_ounce.  The question of gold move:
ment from Ottawa to New York is
related altogether to the sterling ex-
change market and has nothing what-
ever to do with the market for Canadi-
an exchange on New York, The situa-
tion in the latter market is ever more
intere‘sting and Canadian bankers are
watching it very closely.

During the last little while the rate
of Canadian exchange in New York
has been above the level which, under
normal conditions, would call for the
export of Canadian gold to New York.
This is so notwithstanding the placing
of several large Canadian loans in the
American market, the C. P. R. equip-
ment trust issue, for instance. The
continued strength of New York funds
in Montreal and Toronto, Canadian
bankers point out, means that Canada
must do something shortly to create
a credit balance in New York.

The export of Canadian gold on a
large scale is not seriously consider-
ed. Canada cannpt afford to lose gold
to the United States at this stage of
the war.” The altennative is a large
increase in the volyme of Canadian

also. point].
|out that if New York insists upon hav:

“{tion against the insurance companies

Canadian 1mporter§ to. buy American
exchange with which to pa,y for their

that 'the United ‘Statés’ will* not’ hesi
tate to grant adequaté ‘credit to Can-

grade ‘Ssecurities:

OBlTUARY.

The 'death - oceurred - at Goodlnnds
last evening of Walter S. Rogers,
aged 74, an uncle of Mr. J. W. Ro-
gers of this eity, after a lingering ill-
ness lasting about six months. The
late Mr. Rogers has resided in theﬁ
west. for the past 25 years, settling
near Ninga, Man, from where he re-
moved to Goodlands about™ 4 years!
ago. . He leaves to mourn his loss,
two  daughters, Mrs. J. Campbell, of
Goodlands, and Mrs. G. Fisher of
Deloraine and two sons, Ben Rogers
of Ninga and Banting Rogers,’ also
of Ninga. The deceased was connect-
ed with the Methodist churéh for the
past 46 years and in politics ‘was a
staunch Conservative. . The fuyneral |
will  take :place tomorrow to the
Goodland cemetery.

Dr. ‘H. S. Sharpe has been appoint-
ed health officer for the municipality
of Cornwallis. -

CALDWELLTO PITCH FOR
‘NEW YORK AMERICANS’

New York, Jan. 8.—Manager Dono-
van of the Ameriean league baseball

York Americans this season.

Ontario Insurance Law
Toronto, Jan. “7.—~W. 8. Brewster,
K.C., of Brantford, former member of
the legislature for North “Brant, has
been appointed by the Ontario’ gov-
ernment to take charge of the litiga-

which resist the payment of the pro-
vincial tax. The amount involved is
about 145,000.

leading parikers are’ inclined to thinkf ;

ada in'the form 'of néw 1oans on high A
‘other neﬂrﬁ
175 slao haye heen’ d&scoyged recenfly in

“ltHe bands 6f persons’ to whom they

club, arrived here from Ssls.manca,‘ bt
NY., with a contract signed . by Ray === :
CsldWeu, who'is to pitch. tor the New:: Th B“t Ptl‘t et

of the Cake
3 Is its iding —
R

Mapleine
gives an Bxguisite
“’mapley” flavor to eake
frostings and fillings.
And for flayoring sugar
syrup it is ‘unsurpassed
for goodness and
economy.

Grocers Sell Mapleine
' Cr

FURTHER PRECAUTIONS
ARE AKEN REGARDING

v
uw

Passports: Issned at Wa.slhngton
Must Now be Examined in
London.

London, ‘Jan. ‘7.—~All passports is-
sued by the. state department at
Washington will. in the future have
to be vised by thé Ameérican embassy
in London if the .travelelr  pasiss
through London.  Furthermore, the
bearers of American pasSports, pre-
vious to Leaving Engla T
continent, will have to
passports to the consul’
the ‘countty “whither ‘th
for the consuiar stamp :

tlie;r Zpassports stamped

ssued hy m:ien and
‘cotintried AU Burops™.

were not issued.

The reésult of this is’ that neutral
firopean: countries are trghteni'ig
the regulations governing the issuidg
of passports as has the Unitéd States.

PARTY. LEADERS REACH
 AGREEMENT IN THE FIVE
+ BYE ELECTIONS PENDING

Ottawa, an 8—The party leaders,
have .come to an agreement whereby
there will be acclamations in the five
bye-elections now- pending Conserva-
tives 'will ‘be' rettirned in the foiir
seats fortherly held by supporters of
[the goverfiment ahd & Liberdl in the

‘Onef"’sea‘t' formerly held by ‘an opposi-

tion" mémber.  The seats ‘in which
Conservatives’ will ‘'be ' returned “by
acclamation ‘are ' Jacquées’ Cartier,
Terfre Bonne . “-London and Prince
Albert.

~A Liberal will b&i’etumed withotit
opposition” -in  Westmoreland, t hu
oppogitén ' in' Wéstnioréland; the’
bye-elecﬁono :will be'lield at once.” .

Manufacturi

C

London, Jan.
people.
ligious fervor aroused in the fight

lin itself sacked. The shortage
Russia’s - chief hindrance for the
great change in these respects and

borrowings in thé United States miar-
ket. The cordial recéption accorded

|
\

1

ped and fully trained soldiers will

“Nothing Will Stop Russia Till
Germany is Utterly Defeated

6.—The British public fails to realize the extent
to which the war has become a holy war for the Russian army ard
Modern history in Russia affords no .parallel for the re-

Nothing will stop ‘theln until Germany is trampled upon and Ber-

b

with Germany and Austria.

of ammunition' and’ equipment is
moment but March will see a
by May ten million fully equip-
hold Germany- at their. mercy.




