Mid: Session.
DECLINE IN
STEEL TONNAGE

#Oils, Steels and Motars Were
the Best Actors in. an Ex-
ratic Day.

! © New York, Jan. 10—he successive
betages of today’s stock market were
reharacterized by a hesitant opening,
heaviness beflore noomn, spec-
recoveries im several of the
hapocalative isswes duming the inter-
lapediate perfod and frregular strength
Mat the active close.
{  Attendant features Wcluded a vigor-
advance in foreign exchange, not-
vably the British mate; decline of call
Moams to six per cent. the lowest
ifigure in threa weeks, amd the Decem-
ber report of the United States Steel
! Corporation, disclosing another severe
mme in unfilled tonnage. Strength
foreign remittances, some of which
jrose to highest quotations o almost
Ralf a year, was based in part on re-
jports that the British treasury has in
wcontemplation a plan for reducing its
iextensive obligations in this country.

Bec

Money Demand Relaxes.

Realaxation of demand money, which
dailed to extend totime loans, seemed
%o be little more than a belated recog-
mitlon that the supply of such accom-
modations is vastly in excess of pres-
‘ent requirements. The drop of about
875,000 tons in United States Steel
tonnage is the lanrgest reported in any
month since the setback which began
Imst Auwgust and reduces the corpora
tion’s bookings to the smallest total
in more than a year

The Day's Features.
Qils, steels, equipments, mgtors and

shippings, as typified by Mexican
Petroleum. Houston oil, Cracible
Baldwin, Pressed Steel <Car,” Stude

‘baker and Atlantic Gulf werathe para-
mount features of the final hour. Early
losses of two to six points gave way
10 guins .of substantial proportions
in most instances and full recoveries
elsewhere. Sales amounted to 1,135,
000 shares.

There was only a moderateé market
for bonds, including the Libenty divi-
sion and the general irend Was most
often indefinite an irrve
ing at Lhe Ciose. *

value, ' agpregated $
Tpited ¢ bonds ware unchanged
on call .
N. Y. QUOTATIQNS
Open Hfigh

Low Close
126% 1 51

=

Am Car Fdy
Am Loto
Am Simek.ing
Anaconda
Am Tele
Atchisou

Balt and O (
Bald Loco
Ches and O
Cruaible &1)
Can Pad
Cent Leath
Erie Com
Gen Mot XD
Gt North Pid.
Inter Paper
Mex Petrol
Max Motois
NY NH and H
N Y Central . 7
North Pa 83
Reading Coin. 8)
Republic Sif . 6°7%
8t Paul
South Pac
Studebaker

209,
T4
846
8Oty
€9
30%

293
98%
0%

. 40%
1203

U S Stl ¢
U 8 Rub Com
Waest Elec

GOSSIP AROUND |

THE MARKETS!

President Mead = of the Spanish
River Pulp and Paper Company, speak-
ing Saturday at a banquet in Saalt
Ste. Marie to the employes of the com-
pany, sald that his company was pres-
ently producing 625 tons newsprint,

. B00 tons on groundwood, 230 tons sul-
phite, and 40 tons of board daily, re-
" présenting 20 per cent. of Canada's
‘gmoduction and 8 per cent. of the pro-
duetion on the American continent.
. s %
A eoyndicaté of Canadian boud
Jheaded by Nesbitt Thomson
@ Company are offering to the pub-
n dssue of $3,000,000 of 7 per cent,
ve preferred stock of Winnd-
pog Mlectric Ratlwey at $50 a share
£ bonus of 30 per cent. in com-

S

4

x

.| points for

Net Gain of 3%4 Points in
Day.
Montreal, Jan. 10.~—The feature in

4 strong market om the local stock
exchange today was the activity and

a turnover of 4,046 shares, the lars-
est in months. The strength of the
issue is attributed to the likelithood
of a merger with tha Light, Heat and
Power Company of Montrea], a rumor
which is neither demied nor comfirmed
by the parties interested.

Br

New York, Jan. 10—There was
a veritable boom in foriegn g
)

were at 13 5-8 per cent. discount.

The s of the London rate
was ascribed in part to covering
by the shorts or speculative inter-
esta. {n well-informed banking

.{und Breweries continued active and

the former registered a large frac
tional gain; the Iatter holding steady.

° Papers Are Strong.

The papers were as a whole strong,
Riordon’s three point drop to 132 and
Spanish common’s fractional loss at
88, being the only declines registered.
Spanish preferred moved up 2 1-2
points to 94 1-2 on smaR buying;
Laurentide appreciated a large frac-
tion to 94 1-4, and' Abitibi was up 1 1-2
points to 57 1.2, while Wayagamack
added four points at 86. The largest
gain of the day wus scored by Ames
Holden preferred, of which a small
lot at 38, up 8 points, with 38 bid at
the close and 40 asked. Other large
gains were Wabasso Cotton up threa
points to 46, and B. C. Fishing up
2 1-2 points to 42 1.2,

Dominion Steei Up.

In the more prominent stocks good
gains were scored by Shawinigan and
Dominion Steel, the former moving up
two to a new recemt high at 108, and
the laiter adding 1 1-2 points at 47 1-4.
Montreal Telegraph was up 2; Lyall
up !; Quebec Ratlway up a fraction;
Steel of Canada a fraction, and Win-
nipeg Rallway, a fraction.

In the banking group gains of 1.2
Montreal and five points
for Merchants were outstanding.

The bond list showed strength with:
out particular activity, Tota] sades;
Listed, 13,994; bonds, $285,750.

———e . e

MONTREAL SALES A’“?mf S(uzl:r Com—20 at 22, 18I\, 4 Northern $1.85 3-8; all in store
i * Browerics, Com—345 at 53, 25 at 5|7ort William.. American’ corn, No. 2
(McDougall & Cowans) 3%, 50 at 521, 135 at 62%, 50 at 62%. i‘::)d;wl &Ltll?; nominal track Toronto,
; Bid  Asked| “gpan River Com—50 at 88, 35 at 87- Pt shipment. Canadlan corn
Abitibi . s sdlesiis &1 57%[ 4, feed nomimal. Manitoba barley in
Brazilion 1L H and P.. 5:15 :? Span River Pfd—120 at 92, 5 at 93, ifm'e" b_orz Wiliiam, No. 2 cw 94 3%;
Bmmpa);{ S SRRy 2 t6‘ 15 at 94, No. o_,('w 82 34; rejects 90 34. No. 1
(3;11\1uiu Ea.r Bl s 4 Brompton—19 at 55, 60 at 543, 25 ((:ed 73 3-4. Barley, Ontario maliing
(V:m:uia (‘.'nr Pfd . 7 6\‘ % 69 at 54, 285 at 53%, 50 at 52%, b at 53, Eu to !30 outside. Ontario wheat, No.
i‘anﬂ: Qoment ... > 60 1350 at 54, 15 at 543, 2, irl-‘t:g to $1.80 fab shipping points
anads | Lyali—90 at 50, according to freights; No. 2 "
Canada i Canners—25 at 7%, $1.80 to $185. Ontario oats, ;g;rlnﬁ
Detroit 1 $ | Dom Bridge— at . white nominal 50 %653, according’ to
gl s1ig o iamom g ol irelght outeide. Pems, No. 2, $1.73 1o
l):::: — Prd 66.% - wmmmshxps Com—T70 at 47%, 5 at ilﬁ!:%‘ mcco:w!.fxlm!K to freights, Buck-
S 7 5 Vi nomiy 1 Rye
Dom lIron Com .. 7 AT% | Sreamahips Pfd—10 at 70. $150 to $1 to $L.05. Rye, No, 2
Dom Tex Com........ 106 107 1 s 248 a9z -55. Ontario fiour, 90 per
a4 € Sy i Brazillan—285 at 34%, 35 at 24%. |cent patent $S.50 bulk sekboard
Laurentide Paper Co.. ;"1"/‘ % Steel Canada XD—45 at 60%. (obs flonw, track. Perorte oard. Ma.ni_
MacDonald Com ...... 25% Sla e Dominion Com—75 at 45%, 25 at 46, b ’ " cash prices.
Mt L H and Power.... 85% |25 at 47% sﬁtsowhe;ﬁ $1110; second patents
2 Wl SO 139 -+|" Shawinigan—o at 107%, 145 at 108|300 Millfeed,  tu-loads, delivered
Penman'’s Limited ..... 9 s:o:|  Montreal Power—360 at 85, 126 at Montreal; freights bags included. Bran
Quebec Railway .. 2% 8514, 25 at 85%. per ton $38 to $40; shorts per ton $42.
133 Feell flour $2.75 to $3.00.

5 er, the movement
was believed to bave much of its
cabl

United States.

At $3.70, the London rate is 27
cents above the mimimum of last
December, .and 52 cents over the
low resord in the early part of last
February.

RAW SUGAR QUIET

New York, Jan, 10.—Raw sugar was
steady early :oday at 4 1-2 cents for
Cubas, cost and freight, equal to 5.52
for centrifugal. ' Refined opened
steady at .75 to 7.90 for fine granu-
lated win a moderate inquiry noted.
Sugar futures were quiet with opera-
tors watcaing developments in the
spot market. The undertone was
firmt and prices were about tem points
higher at noon on covering and com-
mission house . buying.

e oo e (S
LONDON MONEY MARKET.

London, Jan. 10.—Close, bar silver,
40 1-8d. per ounce, bar gold, 112s. 6d.
Money five per cent. Discount rates,
short bills, 6 1-4 to 6 3-8 per cent.
Three months 6 1-2 per cent. Gold
premiums at Lisbon, 140,

613, 25 at 61%.

Wayagamack—26 at 86.

Quebec Railway—756 at 23, 10 at 23-
%, 220 at 23%.

Bell Telephone—15 at 100,

and P Co....108 -.+.!  Toronto Ry—50 at 89.
Spanigh River Com.... 88 883 1 mldey Pulp—25 at 94, 15 at
Spanish River Pfd.... 943 94 9434
Steel Co Can Com XD.60% 61 %

Toronto Rafls ........ 6214 63 Riordon—255 at 132.
Wayagamack . 8 85 Wayagamack—10 at 85.
: B C Fish—10 at 41%, 40 at 44.
Morning Quebec Ry Bonds—425 at 61%.

Steamships Com—T4 at 47%, 26 at| Atlantic Sugar Com—25 at 26%, 40

7 at 26.
ships Pfd—60 at 70 Quebec Raflway—25 at 23&, 150 at
uzilian—40 at 34%. 24, 2
Asbestos Pfd—5 at 90 Breweries Com—25 at 53, 106 at 53-

steel Canada XD—10 §t 594, 25 at
, 75 at 60.

Dom Iron Com-—10 at 45, 10 at 486,
5 at 46, 1 at 45, 110 at 45%.

hawinigan /
at 107%, 50 at 107, 60 ate107%.
at 107.

ontraal Power--975 at 821, 45 at

82 70 at 84, 135 at 85, 279 at 86, 185
at 8512, 60 at 85%, 25 at 85%, 25 at
85%%.

Canada Car Pfd—105 at 683, 35 at
69

Howard Smith—10 at 120.

Ogilvies Pfd—5 at 100.

Lake of Woods—36 at 149
Smelting—30 at 18,

Toronto Ry Bondse—125 at 60, 25 at

Bondholders will pe in-
terested in an analysis
of the excellent position
of their security hold-
ings, given in the Sup-
plement to the current
issue of Investment
Items.

The effect of the guar-
antee of the Bonds by
British Columbia Elec-
tric Rallway Company is
fully ezplained.

J

100 at 106, 6 atl06%, 94

1%, 25 at 63%, 25 at 53.
Span River Com-—50 at 87%, 95 at

Span River Prd—85 at 94, 100 at
%

Brompton—105 at 54%, 76 at 65, 76
at 54%.

Lyall—10 at 50%.

Canada, Cotton—10 at 76%, 10 at 76.

Invest Thru
the " Mails

It not convenlent for

Winnipeg, 'Ju 10-Repocts from
seaboard of fairly heavy salss to Eu.
ropean buyers and a splendid cash de-

further recovery in the wheat markst

mand for all grades of wheat caused and

today. The offlerings were wh
larger, . elevator companies peing the
best sellers; but these offerings were
not sufficlent to meet the demand.
After opening higher May wheat ad-
vanced to $197Y with only slight re-
action. Cash pr ms were

ed to half cent better. The under-
tone to the market is very st-ong. The
short interests have covered up pret-
ty well, and were taking profits today
on the bulge.
The coarse grains continue aull, al
though prices were ranging slightly
higher, being . influenced !y the
strength in flour and grains. The poor
cash demand is a check on buy of
futures, but with wheat and rye Righ.

er firmness resulted. The offecings
continue very light.
Wheat closed. 2 34 cen's higher,

oats 3% cept higher. Wheat, Closc—
May $1.96 3-8b, Oats, May, 57 if
Cach prices:—Wheat No. 1 No'thern
$2.04 3-8, No, 2 Northern $2.02 3-8 Na.

3 Northern $1,94 3-S; No. 4, 81.85 3.8;

No. 5, §1.70. 88 No. 6 Northern,
$1.56 3-8. feed $1.46 3-8: track Mani-
toba, Saskatchewen and  Alberta
$2.02 3-8,

Oats, 2 cw, 63 5-8; 2 cw 50 78; ex-
({n No. 1 feed 50 7-8; No. 1 feed 48 7-8;
No. 2 feed 45 7-8 track 54 7-8,

TORONTO
_Toronto, Jan. 10—Manitoba oats,

N. 2 cw 53 7:8; No. 3 cw 50 7-8; extra
No. 1 teed 50.7-8; No. 1 feed 50 7-8;

N'o. _:.'. feed 45 7-8® all in store Fort
\’}uhzun. Northern wheat, new crop,
No. 1 Northern $2.04 3-8; No, 2 North-

ern §3.02 3-8; No. 5 Northern $1.94 3-§:

Hay loose

" Paul F. Blanchet

Chartered Accountant

TELEPHONE CONNECTION

St. John and Rothesay

C. P. R. EARNINGS UP,
Montreal, Jan. 10- fan Pactic
Railway earnings for 'week ending
January 7eh, 1921, $3,303,000, increase
$132,000.

No..1 per ton $35 to $37; baled track
Toronto $20 to $34,
cn:cg&ho
Chicago, Jan. lé-+Indications of ex-
port demand gave ' 'an upward swing
to wheat prices today after & decline
at the start. Closing quotations were
strong at 1 3-4 to 3 3-4 higher. "Corn
finished 18 to 1-2 down. Oats unchang
ed to 1-8 advance and provisions at a
setback of 16 to 45 cents.

: Due 1938 to 1958 inclusive to yield

- 6.40%

i}

Prices of each matunty on @plidﬁbn. "
This is your opporttnity to secure an in-
come over six per cent. forg-lgng-pgriod of years.

MAHON BOND CORPORATION

101 Prince William Street,
St. John, N. B. . P. O. Box 752,

Tel. 4184.

6 Per Cent, Serial School Bonds |

Investment

Our January List is now
; ready.

It’ contains particulars
of Investments selling to
yield

6” to 8.40”

Every im}ator should
have a copy of this list
which will be supplied on

request.

EASTERN SECURITIES
COMPANY, LIMITED

JAS, MacMURRAY,
Managing ctor,

st. John, N. B. ., Halifax, N. 8.

WINNIPEG

Ninety
7%
Carrying a bonis

_common stock.

Price

o preferred- stock.

NEW ISSUE

RALWAYCO.
7 p.c: Cumulative Preferred
Stock.

Dividends payable quarterly
Par Value $100.00.

Assets—The properties of the Com-
pany are valued by the Public. Utili-
Commission of Manitoba at the

. equivalent of $450.00 per share for the

art

flat, yielding
p-C “
of 30 per cemt. in

PROLONG

WORRY %%
' A CANADIAN GOVERNMENT ANNUITY WILL DO IT

Gives a larger return for life than is obtainable
from any other form of investment with absolute
security.

Free from Dominion Income Tax.

I Any person resident or domiciled in Canada over

ABOLISH
FINANCIAL

the age of 5 may to begin at once, or at any "
later date desired,an uity of from $50 to $5,000,
Fobepaidhmﬂ:lqummﬂyimtdmm.

Any two persons may purchase jointly.

Employers may, purchase for their employees.
free, to 8. T. Bastedo,

" except when the total t s
' ployer as provided in sub-section 2 of this section.

lars thereof.

you to call personally
at one of our three
offices, you will find
our Correspondence
‘department completely
equipped to advise In
relation to Invest-
ments.

We will tell you, for
instanee, how you can,
through our systema.
tic Investment Plan
increase your wealth
automatically
and bulld up an estate
so quickly you wil not
realize it by a wseries
of monthly payments,

WRITE TODAY

Estimated earnings for the currént ' °
' 'fiscal year, based onm actual fighres
“'for the first eight momths, are equal
‘ Yo three times the preferred dividend.

~JOHNSON & WARD,

Prince Willlam Street
8t. John, N. B.

Al

58 Prince William Street, St. Joli
.Offices: Ottawa, Toronto, Winnipeg,
. St. John, Quebec.’ b

. statement was mot i

ASSESSORS’ NOTICE

The Board of Assessors of Taxes of
the City of St. John "

Hereby require all persons liable to be rated for the year 1921 forthwita
to furnish to the A true stat: of all their personal estate and
ircome which is assegsable under “The Saint John City Assessment Act.
1918, and true statements of wages or salaries pald to employees, and
hereby ‘give notice that blank forms on which such statements may be fur-
nished may he aobtained at the Office of the
ments must be perfected. under oath and filed. In sald office within thirty
days from the date of this notice. .

P e —

Dated" this tenth day ‘of January, A. D. 1921."

E. MURRAY OLIVE, Chairman -

TIMOTHY.T. LANTALUM 1 Asscssora
JAMES COLLINS e
JOHN ROSS ] Toxe

EXTRACTS FROM “THE SAINT JOHN CITY ASSESSMENT ACT, 19i8”

30. (1). Every person liable to taxation under this A
A0 b s Act, shall make the

(a) A return of his personal property located In th:
John and taxable under section 5 of this Act. " P of Sl

(b)—I

ble under

bla §

I . 0. and the. particluars thereof,

‘(c) Earning or receipts takable under section 8 and the particu-

(2).: Every person employing the services of labor of
or of other persons shall make a statement: giving the: nnmo-:::"'n:dm’;
every person employed by him and tive amount of wages, salaries; or other
compensation paid to such employde or ‘employees.: Every firm, co-partner
ship, or corporation shall make a statement of the salaries, allowances, or
other compengation of partners or officers. -

(8). Tne return or st t reguired .by this, I made
on or before the tenth day of February ‘in each year, in wc:lh.tornl:. as the
assessors shal| from time to time prescribe, and shall be made under oath
which may be sworn to before any assessor, or. any Justice. of . the Peace of
the City and County of Saint John, ar .any Notary Public; and for the pur-
poses of this Act, and of all other laws relating to . the levying, assessing
ana- collecting of rates and taxes In the City of Saint John,
and any Justice of the Peace of the City. and County of Saint John,.dnd any
Notary Public, shall have full power and lawful authority to take affidavits
and affirmations, and administer oaths, jn any -natter
to rates, taxes and assessments in the City of Saint John.

82. If no return, or a fraudulent, incorrect or lm'l!e'lont return, ha
been filed by ‘a person required to file a return under the provisions of uu:
Act, and the person o' in default refuses or neglects, after notice, to file a
proper return, the assessors shall deterrnine’the personal property or Incoms
of such person taxablé under this Act, according to their best information
and belief, and shall assess the same at double the so deter d
in the case of sickness, absence, or other disability of a person liallle to
the tax the assessors may allow such further time for the return as they
may deem necessary. . 2 @

83, If the assessors discover from the verification of a .
der this Act, or otherwise, Mwﬂno i of. “"m;: !' I“A!m

-velating

g d of their. y such p
portunity within ten days after such notification to rmr-wm. the asses-

sors In person or by counsel or by other. rep: tive as to the pi d
assessment. . After the expiration of ten. days from such notification the
assessors shall assess the in of such p bject to taxation or
any . portion thersof which they belleve has not theretofore been )
and they shall thereupon give notice th to. the pe 80 assessed, and
mm m‘u: 5-'&"1«'.'":' mnun‘.ugo m.nrunc:'a of such notice. - The
_provisions n respect ©_collection ‘of taxes shall apply to
. tax so asseseed. ; ! N A8 ¢ A
47. ' No person shall haye an abatément uniess he has flled with the
-the statement under oath within the time required; nor shail the
Common Council or the Board of Revision in any such case sustain an ap. .
al from the judgment of the assessors uniess sald Common Councll or.
 of-Revision shall. be eatisfled’'that there was good eause why the.
in due time a8 e 4§

d in the return of an em- '

and that such stalc-

T
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"Typist “Too Cute T
Shoot”—But She |
~ And Employer I
1Girl's Confession Solves
tery of the Murder of °
Restaurant Owner at [

Dallag, Texas, Jan. 10.—Will
Coleman, restaurant proprietor,
death has been a mystery for tel
dost his life at the hands of a
believed “too cute to shoot,”
ing to 8 confession the police sai
Louise Meriar, 18 years of age,
ist, made today.

Miss Merier, who was ames

in the abdomen on the night ¢
vary 1, He died without reg
COLACIoONsness.

Invited to Park.

Miss Merier in her alleged
ment said that on New Year's
ing she aocepted Coleman’s inv

‘I told him to tu

doose or I would shoot him,”

yGonning quoted the girl as sayi
“He emid 1 was too cute to she

1Y puiled ‘the pistol and shot hir
.l el <

STOMACH ON
A STRIK

“‘Pape s Diapepsin’’ put
Sour, Gassy, Acid Stomach
in order at once!




