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TONE PAPERS STILL DROPPING
ON CANADIAN MARKETWALL STREET NOT ABLE 

TO SHAKE OFF GLOOM
Record of Yesterday’s MarketsMARKET 1

BANKING SERVICEV). >.
■> General weakness In the New York 

stock market and the rumored tatlure 
of an English tannk'gave'' the Canadian 
exchange a timorous open ng yesterday, 
lire long decline has worn hravliy on 
t:ade s, s pecially those with epecula- 
<lve holdings, and yesterday added an­
other shock to the already ladly shat­
tered confidence, f'he paner Issues felt 
the run tot of liquidation more than the 
others, but as tire decline j: i tliisy specu­
lative ieeuce wag delayed It caused ho 
surprise. When the Inject Ml water Into 
the capitalization of these Issues is ex­
pected the declines alrea ly made are 
not at all momentous.

The speculative shares held close to 
the low prices all day and the only at­
tempt of a rally came In steamships, 
wtych, however, was not all held. The 
mod-rate amount of selling was an aid 
to steadiness as existed and sny volume 
of offerings with the 'limited buying 
power now in sight would , further de­
moralize the market.

Bonds and other Investment Issues 
held their own. The war bonds are show­
ing d stlnct signs of a slackened liqui­
dation, and alt,ho the fluctuations are 
erratic the maximum changes are ac­
complished on purchases of $50 or $100 
Ponds. A small recovery was made In 
the 1931 war bonds with sales at 91. 

th Further " Improvement only seems to be 
™ assured in this section of the market.

PRICE OF BAR SILVER.
London, Dec. 20.—Bar stiver, 40d per 

ounce.
New York, Dec. 20.—Bar silver, 62c per 

ounce.

STANDARD STOCK EXCHANGE.
Aak. Bid.

TORONTO STOCK EXCHANGE.
Asked. Bid. Gold— .

58 Atlas ..................
Apex .........

54 Baldwin ................
vv Dome Extension

i-on.e Lake .... 
tenu Mines ....
bluoiado ............

2v Geld Iteef ............
3K i ix Holilnger Con. ..

'* sent inoplrat-on .............
55 Keoro .......................

11,2 Kirkland Lake .
uux, Lake Shore10.....
us., McIntyre ................

Mo..eta ..................
vs. Newray ........... ........
8, Porc. V. * N .T
sz Porcupine Crown

Porcupine - Gold ....
Porcupine Imperial 
Ptirouplne Tisdale
Preston .....................
Schumacher Gold M.

•11 Teck-Hugties .........
61 Thompson-Krlst .!...

Ill West Dome Consol...
1,1 West Tree ........................

•• Silver—
60 Adanac ...............................

Bailey ................................
Beaver ......................................... .. ...

, Chembers-Ferland ................. 6%
Conlages .................................... i.00
Crown Reserve..............

•"7 Coha’t Provincial ...
0 Foster ..................."............

Gifford ..............................
Great Northern .........

81% „••• Hargrave...............................
80 '. • • ' Lorrain
42% 41% tV Rose ......................
•. ’ 81% McKIn.-Dar.-Savage

Mining Corp. ............
N4plsslng ....................
Ophlr ............................
Peterson Lake ...
Silver Leaf .,
Ttmlskamlng 
Trsthewey ..

Mlacellaneou
Vacuum Gas ...................
Rockwood Oil ................
Petrol (new) ............
Ajax1 ................................
Ehtrekl ..........................

Total sales, 45,326.
Silver, 62c.

pi

14n Narrowing > ' 
an at Winni- 
ber Holds.

15 -This Bank is more than merely1 a safe 
place in which to deposit money; it is an 
institution whose purpose and policy is to - 
assist in the wise direction of the financial 
and business interests of its customers.

Those who make full use of the excep- 
•= tional facilities provided by this Bank extend 

the range of their business possibilities. 7eA

53Abitibi Power com............
do. preferred .....................

Am. cyanamid com............
uo. pieiei'ied .:............

Ames-HUden pref. ......
Ain. Sale» !>». com............

do. preferred ..................
Atlantic Sugar com.........
Barcelona ...............................
B.azlllai) T.. L. & P....
B. C. Fisning.......................
Bell Telephone ;......... ..
Uurt F. A. com..................

<io, preferred ..................
Canada Bread com............

do. preierred ...................
C. Oar * F. Co. pref...
Canada Cement com....
Jan. Fda. & Fgs..................
Canada S. S. Lines com

do. preferred ................
Can. Gen. Electric ............

do. preferred ................
Cun. Loco, com...................

do. preferred ................
U. P. ..........................................
Canadian Salt .....................
City Dairy com..................

U;\ preferred .........
Conlagaa..................... ................1.16 ■
Cons. Smelters .....1......... 16%
Consumers’ Gas ....
Crown Reserve .........
Crow's Nest .......
I «étroit United .....
Dome ..........................
Dominion Canners ..

do. preferred .....
•Dominion Iron pref..
Dominion Steel Oorp 
Dominion Telegraph
Duluth-Superior .........
Ford Motor Co.......
Luke of Woods .....

do. preferred .........
La Rose ................ ..
Mackay common • ,y.........  71

do. preferred .............   ...
Maple Leaf common............188

do. preferred
Mexican L., H. At P........ 10
Monarch common ................ 70

do. preferred .................  85
N. Steel Car com...........

do. preferred ............
Nlpisslng Mines ............
N. S. Steel com..............
Ogilvie preferred ............
Ont. S. Pro. com.......
Pacific Burt com............

do. preferred ................
Penmans common

do. preferred ..........
Port Hope San. pref....
Porto Rico Ry. com....

do. preferred ..............
Prov. Paper com.................  95

do. preferred ....
Quebec L., H. A P

1%1Houston Oil, With Break of Eleven Points, Is Weakest Fea­
ture, International Paper Being Also Under Pronounced 
Pressure—Trade Advices Depressing.

vm York, Dec. 20 —Entering upon the 
..." fortnight of the year, the stock 
Srtet today tween ted no mater.eu 
Tjnre at tone from the very unsettled 
Sgreactlonary trend of the past few 
nvmtiii.

The general tenor of advices over the 
week-end seemed In no wise conducive 
to a resumption of operations for the 

' account. Cables from London told
of the suspension of Farrows Bank and 
“oreign exchange was unsteady, especially 
to central European points.

Domestic, Industrial and commercial 
conditions continued to be clouded by 
rfurther falling off of tonnage at lead- 
lag railway terminals, dividend susrpen- 
"tns and more cutting of wage sche­
dules in the textile trade.

Prices were lower in a majority of 
, /instances at the active opening of the 

I ^ stock market, reçesslons making Irregular 
l «regrets before noon. Variable rallies 
i 1 during the Intermediate session failed to 
I held, speculative issues sucoqrrb'.ng to 

increased pressure at the heavy close.
} Some Heavy fosses.

Net losses cif 1 to 4 points were made 
I W- coppers, equipments, shippings and 

gjch specialties as International Paper

mi 1 1
45U5% 3. 46 ll.Eoi

1%l72 a 70
.. 3% 8%
..6.66 \ 6.61 

6 3
.. 14% 14
.. 39% 81

21-•llte undertone to 
-ay was moderately 
ne of business was 
i demand was poor 
iihor premium was 
cash premium was 
o session, and No 
iver. No, 2 northern 
northern Co under 
now almost reached 
erics will be made 
ntract. The trade 
ude of waiting tor 
-commendation to
ewal of duty on 

V. nlted States, 
ivc on prices
: were ranging gen- 

■■■“■ session, made a 
1 ne close. Futures

Inuo dull and

X »
and Fanjous Players, but Houston Of. 
was the most conspicuous feature, break­
ing 11 1-4 points on continuous offering». 
Sales of all stocks amounted to 875,000 
shares. «

Another heavy Inflow of gold ' from 
London was reported, but the movement 
had little effect on remittances of sterling 
bills, which rallied only .slightly. Gail 
money ruled at 7 per cent, all day, but 
time money showed Increasing scarcity.

Heavy selling of Liberty Issues, espe­
cially the second, third and fourth 4 1-4's. 
featured the bbnd market, the offerings 
being attributed to enforced liquidation. 
Total sales, par value, aggregated. $24,- 
500,000. Old U. S. bonds Were unchanged 
on call.

30 1
.. 87

I»103
185 a 181 

9% * 0 «120 4%566 17% THE CANADIAN BANK 
OF COMMERCE

18
1«%69 I 7Oil

. %39% t61%62% -n03 17% 16%
11

6% . 5%
6

6%

Capital Paid up $15,000,000,
Reserve Fund $15,000,000

90and . 1683%
36 }5

-

. 133
88

NEW YORK CURB.
New York, Dec. JO.—On the curb thé 

Radio Issues were again under pressure 
as the result of selling by houses wi 
London connections, the preferred declin­
ing to a now low price at 1% and the 
common to 1%. Simms, Elk Basin, Carib 
and Skëlty were about steady. Producers 
A Refiners again sold at 4%. The min­
ing division was quiet. Tonopah Divide 
sold at 1%.

i £«-n tc> these grains 
>c lower; barley 2c 
nchanged 
o He lower, 
tient.
«pen $1.84%. close 
cn $1.75 to $1.75%.

;84 S-T’4
27

15% .THE GOLDS*.* MINES UNCHANGEDto 4%c 133 I
V 12%15 18 AND VERY DULL37 f92

::::: W
y...'. "i%

i12.26, 11.60 
. 32

1 1UR treatise of the gold 
mining situation, pub­

lished in this week’s Market 
Despatch, will interest you 
and, we Mieve,'guide you in 
making profitable invest­
ments in the mining market.

SENT FREE UPON 
REQUEST.

OThere was no change in the technical 
position ot the local mining market yes­
terday. The same class of business pre­
vailed and there was nothing to Incite 
sales specially or to encourage buying. 
Outside exchanges have ceased to be a 
factor on the mining market and some­
thing really diastlc will have to develop 
to promote any further liquidation. There 
is undoubtedly a small amount of Invest­
ment buying, whion Is immediately re­
flected as was the case with McKinley - 
Darragh yesterday by an advance In the 
price.

Dividends were announced on Dome 
and Lake Shore yesterday and both Is­
sues were firm. In the other golds the 
market was dull and without sufficient 
business to suggest a change in prices. 
The silvers were unusually dull and Mc­
Kinley was the only Issue to show any 
new strength.

There was no special feature in .the 
oils, but Ajax was stronger at 23.

>pen 52 He, close 
n 56 vie, close 56 %c .

1%
1%

Con. Mines 5
-Open 86c, close 85c 
close 82c bid.
>pcn $1.98, 
to. close $2*4%. 
on $1.65. close $1.60 
2 asked.
■rices.
-cm. $1.08%; No. 2 

3 northern. $1.81%; 
%; No. 5 northern, 
srn. $1.41%: track, 
van and Alberta,

52%e; No. 3 C.W.. 
cl, 49V»c; No. 1 feed 
c; track. 52%c 

90c; No. 4 C.W.,

2025 % I25 • 22
close 14 96mo

SCO 8.60 8.40 :S 150 136 1%
' 34 *10%6l>

14 22 2 1% '69 25SI% i. 1664 17it
13451Ul 92% 13%93% .... 16* •6 * N ACrK ryU 30 I I

a SO 23 .HAMraoNBWs&Ca
Stocks and Bonds

Members Stvidtrd Stock Ex. of Toronto .
VlLLSBLDO, 90BAYSI 

Toronto

20I*4 ■ik .. 24' 
. .8.76

2
8.10C2c.

34. $1.96; No. 2 C.W.,

The Royal Bank of Canada STANDARD SALES.
Gold— Op. High. Low. Cl. Sales.

Apex .............. 1% 1% 1% 1% i6,000
Atlas .........
Dome Ex... 38 ..............................
Dome M..*11.90 13.00 11.80 13.00 1*0
Gold Reef... 3% ... 2% 2% 10,000 
Holly Con...6.60 ...
Keora
Kirk. Lake.. 39% ... .
McIntyre ... 181 ...
Monets ...i. 9
P. Crown... 17% ...
Schumacher.. 17 ...
V. N. T.... 17% ... .

Silver—
Adanac .... 1%............................... * 7,000
Beaver . ... *7% ...
La Rose.... *22 ...
McKln, Dor. *4 ...
Min. Corp... 100 ...
Nlpisslng ..8.60 ...
Provincial .. 25 ...
Pet. Lake... 9%
Trethewey... IT ...
. Oil and Gas—

Vac. Gas.... 14 ... .
1924 Vic.... 94% ... .

•Odd lot.
Silver, 62c.
Total sales, 46,816.

93
4

34...' ... 
... 77TRADE. 50016i ... '105 600 LOUIS J. WEST & CO. , V.AMES-HOLDEN DROPS

. TO TEN IN MONTREAL
86

tore Fort William). 7*

GENERAL STATEMENT
30th NOVEMBER. 1920

LIABILITIES

_68%. 36 290 Members Standard Stock Exchange. 
Unlisted and listed Stocks bought and saidI5%. 63 5.800

1,300
410

1,000
1,600
8,000

-15 14%
1%.

Confederation Life Building, Toronto
_____________Phene Main 1806. ^

4:87 Montreal, Dec. 20.—The slight improve­
ment 'shown in the local etock market 
Saturday was a little accentuated today, 
there being more net gains at the close 
of trading than were shown on Saturday, 
and In fact net losses only exceeded net 
gains by three. No particular definite 
movement was In evidence, stocks of the 
same group, ae well as of different groups, 
moving In opposite directions. In the 
papers, Spanish River, Abitibi and Rlor- 
don. comprised the stronger stocks and 
Brompton Wayagamack and Laurerrtlde 
the weaker. Of these, Spanish preferred 
gained a point at 89, but was offered at 
the Close at 87 1-4, with 97 bid; the 
common gained a fraction; Rlordon moved 
up 2 points and Abitlbl a fraction. Way­
agamack lost 3 1-2 points, Laurentide 2, 
and Brompton a fraction.

Steamship, a weaker feature last week, 
rallied 2 3-4 points to 79 1-4, making a 
maximum advance to 41 earlier In the 
trading. The preferred held steady.

Amee-Holden, not traded: In since the 
first of August last, when the last 
was made at 60, sold today at 10.

Bonds were less active than usual-and 
the trend, while still lrregutaf, showed a 
sHjrht improvement 

Total sales: Listed, 14,624; bonds, 
$170,150.

:or* Fort WIIMam). 20%.
Rlordon common  ..............188
Rogers common ...............................

do. preferred ..
Russell M. C. com

do. preferred ....................... TO
Sawyer-WSsey ....

do. preferred ....
Shredded Wheat com

do. preferred ..........
Spanish River com................ ’ 82%

do. preferred .........
Standard Chem. com 

do. preferred .....
Steel of Canada com 

do. preferred ....
Tooke Bros. com....

do. preferred ....
Toronto Railway ...
Trethewey ....................
Tucketts common ... 

do. preferred .....
Twin City com.............
Winnipeg Railway .

Banks—

30V 137
r-.. v53 E. R. C. CLARKSON & SORS%C. SO 600TO THE PUBLIC;

Deposits not bearing interest............ ................................ .......................
Deposits bearing interest, including interest accrued to 

date of statement.................................................................... »............

70$10429308.42

331,688,078.60
i I TRUSTEES, RECEIVERS 

AND LIQUIDATORSiiitore Fort William). 15 500
3540 100

$455,617487.02
41,672,973.74
19,972,801.38

130 128 1.600 \ESTABLISHED 1164.97 600Notes of the Bank m Circulation..........................................................
Balance due to Dominion Government.. ..................... .. .c,.
Balances due to other Banks in Canada...................................
Balances due to Banks and Banking Correspondents in the 

United Kingdom and foreign countries...................................

Bills Payable.........................................................
Acceptances under Letters of Credit,.

81% Clarkson, Gordoa&Dilworth
CHAKTjfiUU) ACCOUNTANTS.

TORONTO.
I 106

k Toronto, Prompt 
sot).
nominal.
rdlng to Freights

88% 87% son$ 6,807,41

14,959,003.06

2,00015
41,000. 30

V 57%, 56%
e). .14465410.47

3,997,678.28
17,228,647.29-

$552455498.18 
i'20,134,010.00

500. 88
NEW YORK STOCKS.

A. L. Hudson A Company report fluctu- 
tlons on the New York Stock Exchange 
yesterday, with total sales, as follows:

Net
High. Low. CL Chge.

53c. $6066
1. Shipping Points, 

Freights).
ir lot. $1.$5 to $1.90. 
ir lot $1.80 to $1.85. 
Freights Outside).

Freights Outside).

g to Freights Out-

. 84
• • V 1 1 • 53 52 *

18 16%
TO THE SHAREHOLDERS: - '

Capital Stock Paid up... .............. ............. 7.
Reserve Fund.................................................................
Balance of Profits carried forward.......................

.. 47
■i •Sales.

1,800 Am. A. Chem. 66% 54% 54% r-1
1,900 Am. B. Bug. 87% 35
700 Am. B. Mag. 54
2,600 Am. Can .... 23

Shares.82
UNLISTED STOCKS.

‘ 40$ 20,134,010.00 
546,928.20

! 36% + %
58 ... —2
22 22% — .%

8.400 Am. Car .,..119% 117 117% —2%
Am. Cot.. OU. 17 16% 16% — %

1.400 Am. Hide ... 6% 6% 6%
2,100 do. frref. .. 37% 36 36 — %

Arp- SafFRaz 7% 7% T% — %
7.200 Am. In. Corp 35 32% 32% —2%

Am. Linseed. 60% 48% 48%
6.200 Am. Loco. .. 78% 77% 77% —1%

Am. Smelt . 39% 3&% 38% —1
Am Stl. Fdy 29 28% 29 + %

6.200 Ami Sugar... 83% 82% 83% + %
Am. S. Tob-. 68 67% 67% — %
Am. T. A T. 96 95% 96% —2%
Am. Tobac .112% 110% 110%

4.600 Am. Wool .. 61 60% 60%—1
Am. W. P. pf 31 30 30 —2% *

... Am. Zinc ... 6%..................
14.400 Anaconda ... 36 32 32 —8
5,900 Atchison .... 79% 78% 78% — %
3.600 Atl. Gulf ...104% 102% 103% + %
10.800 Baldwin Loc. 86% 86% 86% — "
4.200 Belt A Ohio 81% 31 81% — %
6.700 Beth-. Stl. B. 61% 60% 60% —1%
1.700 B. Ri T. ... 9% 9% 9%
2.100 Burns Bros.. 80% 70 76%

Butte & Sup 8% 8% 8%
1.500 Cal. Pack.... 60% 69 69% —24*
8.600 Cal. Petrol-... 26% 24% 24% +
3.200 Can. Pac. ...112 111% 111% —
4.200 Cen. Leather. 35% S3 33
4.600 Chand. Mot... 69% 58% 68% —4%~

-4.600 Chee A Ohio 65 63% 64 — %
6 400 C. Ü A S.P. 26% 24% 25% +

do. Dref. .. 40 38 88% +
3.100 C„ R. L A P. 25 24 14 —
10.300 Chile Cop. . 8% 8% 8%
2.600 Chino Cop, .. 18 17% 17%
400 Cent. Can ..*68% 58% 68%

Col. F. A !.. 25% 26 25%
4,200 Col. Oram.... 10% 10% 10%
6.300 Com Pr. pf 65 68% 64% + %
10.500 Crue. Steel . 82 80 80% — %
10.800 Cub. C. Sug. 1»% 16% 16%-1%
... Dome Mines. 10 ... ...
5.700 Erie .................. 12% 12 U — %
3.000 do. let pf. 18% li% 17%
6.800 Fam. Play... 43 40 40% 2%

Gas. W. A W 2% 2 3%
200 Oen. Clgara .54 W 58
32.400 Gen. Elec. • + %

Gen. Motors. 13% 12% 13% + %
3.600 Goodrich .... 32% 80% 30%—2%
3 800 Gt. Nor. pf.. 72% 71% >71%-----%

Gt. N. O. ctfs 26% 26% 26%
Gulf State.

... Ill. Cent. ... --- --
1,000 InL Harv. *6% 94%
3.600 Insp. Cop. • • ••/*%*?

Inv. Oil ......... 21% 21%
2.400 Int. Nickel . 12
10.700 Int. Papes... 44
1,900 K. City Sou. 17
1.500 Kelly S. T... 38% 83
4.100 K^nt0SSp :: i >» »

W-°00 MwanL: 48% *4?^ 5?

Tjoewa a 16% aw7»
S» “s.’Kr-.aî 88 «Ira
w fcr’cVv.'jjl'St « i ?

7.600 Midvale Stl. . 30% 29% 30 — %
o e aa \r«s Pac. .. 17 16% -W
lftoO Nor. * A West 96% &6% 95%— Vt

Vat En & St 46 45^4 45% —1%
Vat* Lead .. 67 66% 67 ——

6.200 N Y. Cent.. 69% 67% 68% + %
6 200 • N. Y. N. H. 16% 16 16% + %
7.000 North. Pac .. 76% 74% 74% — H.
2.700 Pure OH .... 32% 32 32 —
7 300 Pan-Am. Pet 75% 74% 74% — m
6.600 Penna. R. R. 39% 39% 89% — J*
2.700 Pierce-Arrow 19 18% 13% — %

Press Stl. Car 78 77 78
700 Pitts. Coal .. 56% 65% 55%— %
600 *. S Spring 78% 78 78 —1%
2,800 RayJCons. .. 11% » _ ,,
5.500 Reading .........  81% 80% 80% ~ t
10.100 Repub. Stl .. 68% 66% 57% + a

an SL"». g| h É5 “
,MM KS: K 8$ | S «
L800 Studebaker V. 40% 39 39^+ %
14.200 Texas Co. •• 40% 39 39% 1%
... Texas Pac .. 16% 16% 15” 3" ??
2.100 Tobac ZLiiZ
5,000 Union Pac. .114% 113% 113% 1 '
5.200 Un R. Stores 52% 61% 51%
8,400 U. 8. Alcohol 63 60% 60% —2/,
3.700 u. s. Food <Pf 17 15% 16%—%

Unit. Fruit. .189% . . ... —
4,000 U. S. Rub... 61% 60% JJ — ÿ
29 700 U S- Steel . 79 78% 78% — *39.700 U.^ =ref .105% 105 105 - %
4.100 Utah Cop .. 47% 47% 47%*r «hâÆ.n, «s ^
•:m SS’S'-g’.’™* » lî.Sï’iW.laon ft Co. 38% 37% 37% + % 
1,800 Worth Pump 39% 37.% ***

Totaf sales <or day, 850,400 snares.

IAsked. Bid.

\ 46%47%Brompton com.
Black Lake com 

do. preferred
do. Income bonds ........ .. 33

Canadian Oil-Cos. com
Carriage Fact com.............. . 10
Canada Mach, com................ 88

do. preferred .............. ,..
Dom. Fds. A Steel com... 60 

do. preferred ......
Dominion Glass ............
Dom. P. A Tr. con»...

do. preferred ............
• Elk Basin Pet.............

King Edward Hotel .
Macdonald Co., A. ...

dc. preferred ............
Mattagaml Pulp com

do. preferred ..........
North*Am. I» A P...
North Star Oil com.

do. preferred ..........
T0«d. A Refln. com................ 8%

do. preferred ....
Steel A Rad. com... 

do. preferred .....
do. bonds ..................

Volcanic Gas A OU.
Western Aesur. com.............. 12%
Western Canada Pulp
Whalen Pulp com.................. 27

do. preferred

*0,680,938.20 13184 183 ...>. Commerce 
Dominion .
Hamilton .
Imperial ....
Merchants ...
Molsons .........
Montreal ....
Nova Scotia ...
Standard ..........
Royal ..
Toronto 
Union ..

Loan, Trust, Etc.—
Canada Landed .
Canada Permanent:..
Dominion Savings ...
Hamilton Provident .
Huron A Erie ..............
Landed Banking.........
London A Canadian .
Ontario Loan ................

do. 20 p.c. paid..........
Toronto Mortgage ...
Union Trust . ................

Bonds—
Canada Bread .......
Can. Locomotive 
Dominion Cannera ..
Dominion Iron .....
Electric Develop. ...
Penmans .........................
Quebec L., H. A P...
Rio Janeiro, 1st.....
Sterling Coal ..............
Sno Paulo .....................
Spanish River ............
Steel Co. of Canada.

Loans—
War Loan, 1925
War Loan, 1931 ..........
War Loan, 1937 .....
Victory Loan, 1922 ..
Victory Doan. 1923’..
Victory Loan, 1924 ....... 94%
Victory Loan, 1927 
.Victory Loan, 1933 
Victory Loan, 1934 
Victory Loan, 1937

sale11,10737

385)979.46
402,680.20

Dividends Unclaimed............ .....................................................
Dividend No. 133 (at 12 per cent, per annum), payable

December 1st, 1920........ .......... ......
Bonus of 2%, payable December 15th*.1926.

Z 191901921 31169%170Freights Outside).

I Flour.
lompt Shipment), 
kgs, Montreal: nom- 
roronto; $7.75, bulk

[Montreal Freights, 
lluded).

70 0,2. MS 186. .. «. ....
8164

........ 176999,767.05 -€4"i»«t,*r
$594*70,013.43 248

MAY GET EASIER MONEY
AFTER FIRST OF YEAR

ASSETS 202
6163%A 191193

..... 64 52....... 179$ 17*10,122.50 
28,727,403.00 
27,181,668.00 
$,723,995.37

$ 80*43,188.87 
23,500,000.00 
3,431,180.21 

26,490,706.01 
291.51

Current Coin...
Dominion Notes
United States Currency■*•,**,..........
Other Foreign Money..........I

81141 “i% !io%
.. 62 
.. 23

50 J. S. Bache A Co. in their review of the 
Hew York market say:... 18k-[75 to $3.

mTr AND GRAIN

!0.—Flour unchang 
! barrels.' Bran, $26

Where money 
supply, or lack ot It, ihas had so much to 
do with security prices as in the teat 
several months, it would be reasonable 
to expect that traneactione. amounting to 
around a billion and a half in cash dur­
ing one day, as was the case during this 
week, would have been disturbing; never­
theless, the surface of prices was agitated 
only in a fretful, choppy way. The real 
agitation has been going on In the weeks 
preceding, during which arrangementrjor 
effecting those colossal transfers 
being made. The trend' of stock prices 
still falls to for 
months ahead, 
reserve banks are around $281,000,000 
greater than at this period at a much 
higher price level a year ago, but condi­
tions of the bank show Improvement over 
a week ago. and this Improvement should 
continue. After the tirât of the y 1er, 
easier money should better the outlook 
for securities of fixed Income, at least.

.......
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75I 40 25
140 78Deposit in the Central Gold Reserves

Notes of other Banks............. ..............
Cheques on other Banka....................
Balances due by other Banks in Canada ................
Balances due by Banks and Banking Correspondents

elsewhere than in Canada................................
Dominion and Provincial Government Securities, not

exceeding market value... ,..;........... ...............................
Canadian Municipal Securities and British, Foreign and 

Colonial Public Securities other than Canadian, not
exceeding market value..................... .....................................

Railway and other Bonds, Debentures and Stocks, not
exceeding market value...........................................................

Call Loans in Canada, on Bonds, Debentures and Stocks..
Call and Short (not exceeding thirty days) Loans elsewhere 

than in Canada....................... ................’...............................

Other Current Loans and Discounts in Canada (less rebate
of interest)..................................... v.w ..... .... ...........••••••

Other Current Loans and Discounts elsewhere than m
Canada (leas rebate of interest)..........................

Overdue Debts (estimated loss provided for)......
Real Estate other'than Bank Premises.......................................
Hawk premises, at not more than cost, less amounts written off... 
Liabilities of Customers under Letters of Credit, as per contra.... 
Deposit with the Minister for the purposes of the Circulation Fund 
Other Assets not included in the foregoing................................................

112% AI4%.V.7.Ï4.60137/ £ .4-00
116- 112 8.60 3.40fl 160northern, $1:68 to 

March, $1.42; May,

. Ole to fcl. ; oats,

/ 150 12
13037,044,019.59

12,808,172.80

16
i 140/ S5

..<.A 70Ic.
8385 vto $ 97. 76

I
iwere.... 90

88 *39 —390 *315H 6 Rif ES.
AVheat—No. 2 ri$, 
t to $1.75%.

68c to 68%c; No.

48%c to 43%c; No. •

barley, 72c to 92c; 
$6.50; clover seed,

ard, $11.87; riba,

recast business revival 
Total loans In the federal21,400,126.90

16,117,459.49
12,899,573.85

44,962,994.23

75
• (IOt 60

SI
57%59 TORONTO SALES. UNLISTED.

—Morning.—
Brompton—15 at 48, 20 at 48%, 6 at 

47%. 10 at 48%, 25 at 48%. 
Wayagamack—25 at 84%, 1 
North Am. Pulp—16 at 3.
Dom. Textile—10 at 97%, 26 at 98.

—Afternoon.—
* N. Breweries—15 at 44%.

Holilnger—40 at 6.80.
Brompton—10 at 47%, 16 at 47%, 10

at. 47.
Wayagamack—60 at 84, 5 at 84%, 50 

n t 84.
Laurentide—60 at 86%.

MONTREAL STOCKS.
Supplied by Heron A Company.

Open. High. Low. Close. Sales. 
Asbestos .... 80 80 74 74 140

62% 63% 62% 52% 1,260
20% 20 20% 685

29% 30 29% 28% 426
49 47 47 1*60

C. Cem. ptd. ■ 88% 88% 8*% 88% 2v
Can. Car pfd. 84 84 84 84
Can. S. S.... 37 41 37 39% 705

do. pref. ... 61% 62 61% 62
C»n. Smelt... 16 M 16 18 . 336
Can. Gen. El. 94 92 92 92
Detroit ............ 93 93 93 93
Dom. Iron.... 42% 42% 42 42%
Dom. Glass.. 66% 66% 55 55
Dom. Bridge. 74 74 74 74
Dom. Textile. 98% 98% 96% 98
Laurentide .. 86 86% 85 86
McDonald ... 30 30 20 30
Mont Power. 77 
Nat Brew... 45 
Québec ...... 30
Riordan
Span. River. 81 82 80 31% 1,250

do. pref. ... 86 78 86 87
Steel of Can. 56% 67% 56% 57
Shawinlgan ..100 101 100 101
Toronto Ry.. 63 53 6 2 62 ,
Wayagamack. 84 84% 84 84% 380
Vic. Ln„ 1922 97 97% 96% 97
Vic. Ul., 1933 96 % 97% 96% 97
Vic. Ln., 1934 94% 95% 94 94%
Vic. Ln., 1927 98 96% 96 96%
Vic. Ln., 1933 95% 98% 94% 95%
Vic. Ln., 1934 92% 93 92 92%
Vic. Ln., 1987 96% 97% 96% 97%

.V 74% 73% +55
73c.

$379,197,713.46 96% '+35 at 84%.39 \i
$183,747,409.41

102,674,210.39
420,3*1.04

:TWO GOLD DIVIDENDS.
Lake Shore directors have declared a 

dividend of two per cent., payable Jan­
uary 20, to Shareholders of record Decem­
ber 31.

Dome directors have also declared a 
dividend of 25 cents a share, payable on 
January 20 to shareholders of record 
December 31.

These dividends will be paid In Ameri­
can funds.

92% 91%
91% . 91

.. 94% 94%
97% 97%

......

i........... t.>UCE MARKET.
sc. 20.—The local 
In showed no lm 
demand being be­
am roes. A fair

■ntlnues to be done 
éed, and the rolled 
about steady, 
market to very firm 
at prices will rule

tern. No. 3. 68 %c. it 
ring wheat paients.

P lbs., $3.80.

j$286,842,000.84
966,349.43

9,498,425.46
17,228,647.29

860,000.00
761876,95

$594,670,013.43

■ •
;V 97% 97%

94% 500f'fi96%I 9595% Ji.'92% 1 92% 600
97%OS 4

The t;TORONTO SALES.
Op. High. Low. Cl. 

... 52% 62% 62% ...

IiôôNEW YORK CURB.
Supplied by Hamilton B, Wills A Co., 

Limited, 90 Bay street, Toronto.

' â E. NEILL,
General Manager.

■•• **** :«g±! 

ï uï iiï=ï
% 43 43% —1W

— % 
— %
~+* ■ 

16% + %

Sales. IEDSON L. PEASE,
Managing Director.

AUDITORS’ CERTIFICATE
W* Rsfort to th* Sharkholdbrs of Trf* Royal Bank or Canada: __

That in our opinion the transactions of the Bank which have oome under our notice have been within the powers
°* ^Tbatwe have checked the cash and verified the securities of the Bank at the Chief Office at 30th November,

Prin<That*the»b0Te Balance Sheet has been compared by ns with the books at the Chief Office and with tte certified

Thattwe have'obtained all the Information and explanations required by us.
’ JAMES MARWICK, CA.,

S. ROGER MITCHELL, C.A..
of Marwfck, Mitchell and Co.

JAMES G. ROSS, CA. of P. S. Row A Sons.

Abitlbl 
Atl. Sugar.... 20 
Brazilian 
Brompton ... 48

H. S. HOLT. 240Abitlbl
Atl. Sugar ..'20 
Brazilian ... 30% ...
Can. Loco. .. 85 
Can. S. S.... 37 
do. pref.

City Dairy..
Crow’s Nest.. 40 ...
Con. Gas ....131% ... .
Gen. Elec. .. 92 92% 92 92% 40
Pac. Burt .. 35 
Porto Rico... 35 
do. pref. ... 64 

Steel Corp. A 42 43
Steel Car pr. 23
Rlordon .........136% .
Rogers pr. ..80 
Penmans pr. 74 
Smelters .... 16% .
Spanish R.... 81% 
do. pref. ... 88% •••

Steel of Can. 58% 58 
.87 ...

President.t 165 Bid. Asked. :69329% Allied Oil .....................
Boone Oil .....................

25 Boston A Montana .
Divide Extension ..

100 Elk JBas
Eureka-Croesue

40 Federal Oil .................
60 General Asphalt ...

400 Glenrock Oil ..............
. 200 Gold Zone ...................

165 Radio ..............................
325 Inter. Petroleum ...

1,470 Merritt OH ................
40 Martand Refining .. 

Midwest Refining ..
North American Pulp

593 Perfection Tire .........
392 Producers A Refiners ....

Ryan OH ............................
197 Simms Pete.......................
691 Bkelly Oil .........................
317 Ton. Divide ..................

United Profit Sharing 
U. S. Steamships 
Howe Sound ....

17 17%.. 84* ...
40% 87 39% 460 

62% 63 62 62% 133 
60% ... .

120 1% 1%
. 41 41%

28 28%Î ln Cons. 7% 8-ton. car lots, $29

erns, 19c to 21c. 
amcry, 49%c to S0c.

car lots, $1.00 to

20 . 26 

40%

36%; 14 2% 2%
41 ;

15 2 2% 16
20 81 21% 1e i% 2

.42 43 103 . 15%
• 11% 
• 2% 
. 142 
• 4%

16by the
r70 11STERN EGGS.

h—(Dominion Live 
re are still some 
kgs arriving, but 
ange Is making the 

I prohibitive. It Is 
Imbla fresh can be 
fnd Montreal at a 
|cs eggs can be lm-

L country shippers 
pints, paying stores 
Irish Columbia fresh 
ve arrived costing 

Poultry, Ontario 
p. dressed f.o.b. tur- 
k 2Sc to S2c; ducks, 
9c; fowl, 20c to 25c.
H the better grades 
L Specials, Jobbing, 
Iras, 72c; firsts, 64c 
ko 60c.
kTrket.

[0.—Bean market— 
l-plcked.
hlKE OVER.
hThe strike whidh 
ps during the past 

pressmen, artists 
pf the Mortimer 
I ixveir alleged dls- 
rd to the payment 
Ian end this morn- 
pn of the 30 men 

It is stated that 
ped to work upon 
hat a readjustmenL 
k>n will be entered

J .

}
1

25 142%77 77 77 239
45 44% 44% 1,300
20 20 20

136 138 135 137

Aeiitere.
2 4%

Montreal, Canada, 18th December, 1920 1% 50010
82% 81% 82

56 58
86% ...

4% 4%210PROFIT AND LOSS ACCOUNT 11% 1215
«% 71 63

Balance of Profit and Loss Account, 29th November, 1919. $ 1,096,416.74 
Profits for the year, after deducting chargea of management 

and all other expenses, accrued interest on deposits, full 
provision for all bad and doubtful debts and rebate of)^ 
interest on unmatiired bills................... ..................................

7% 7%. 4ftdo. pref. ... -.
Twin City ... 42 
Tor. Rails . , 62
Sao P. bonds. 70 ...............................

Banks—
Dominion ' ...190 191% 190 191%
Hamilton ...170 ..
P.oyaJ ..
Standard

1% 1%2fi

2%

10 30
1% 1%$1,000

3 A4,253;649.24 40012$ 5,330,067.98 CHICAGO MARKETS.
A. L. Hudson A Co. Standard Bank 

Building, report the following prices on 
the Chicago Board of Trade:

14V ! Î92 1 '. ! 11.193APPROPRIATED AS FOLLOWS:
Dividends Noe. 130, 131, 132 and 133 at 12 per cent, per

annum. .....................................................................
Bonus of 2 per cent, to Shareholders......
Transferred to Officers’ Pension Fund..........
Written off Bank Premises Account...
War Tax on Bank Note Circulation...
Transferred to Reserve .Fund ;......................
Balance of Profit and Loss harried forward.............

T..200 .
War Bonds—$ 2.153.159.11 *.

402.680.20 
100,000.00 
400,000.00 
180,295.47

1,367,005.00*
546.928.20

Prev.
Open. High. Low. Close. Close.$9001925 .................. 91 •

1931 .. $4,000
$9,000

..91 ... • 

.. 94% ... •
■ THE MONEY MARKET.

London, Dec. 20.—Bar silver, 40d per 
ounce. Bar gold. 117a 6d. Money, *% per 

Discount rates—Short bills, 6%;

Wheat-
Dec. ... 168% 171 187 170% 169%
Mar. ... 164% 164% 160% 164% 163%
May ... 159 162 1 66% 161 159%
Decy*T7. 155% 157% 154% 155% 157 
May ... 141% 141% 139% 141 142%

Corn 
May .
July .
Dec. ... 69

Oats—
May ...
July ...
Dec. ...
Jan0*?? 22.00 22.60 22.00 22.60 22.40 

Lard—
May ... 13.10 13.27 13.00 13.27 13.82
Jan. ... 12.95 12.95 12.75 12.92 13.07

Ribs—sterling.!Hay ... 11.65 11.80 11.96 11.80 12 00
jan, ... 10.95 11.12 10.95 11.12 11.20a

1937 500
Victories— 300

^7% $80,850 
98% 97% $26.100
94%*94% $24,300

„„ 96% 95% 96% $3,450
92% 92% 92% 92% to,450
97 97% 97 97% 55,560

NEW YORK COTTON.
A. L. Hudson A Co.. 802-7 Standard 

Bank Building, report New York Cotton 
Exchange fluctuations as follows :

Prev.
Open. High. Low: Close. Close.

Jan 14 95 15.17 14.90 14.93 15.16 N Y. fds.... 18%
Mar . 14 92 15.08 14.80 14.80 15.15 Mont fda... par
May . 15.08 15.15 14.93 14.93 15.25 Ster. dem... 417
July ... 15.05 15.25 16.02 16.01 16.30 Cable tr.
Oct. ... 15.10 15.30 16.05 15.10 16.33
Dec 14.85 15.00 14.85 14.90 IS.12 6.51%.

cent.
three months Mila, 6% per cent. Gold 
premiums at Lisbon. 140..

Paris, Dec. 20.—Prices were irregular 
on the bourse today. Three per cent, 
rentes, 66 franea 85 centimes. Exchange 
on London, 69 franca, 82 centimes. Five 
per cent, loans, 86 franca 20 centimes.

United States dollar was quoted at 
17 francs 11% centimes.

97% 96%.. 971922 ... 
17*22 ... 
1924 ..

f . 97% ...
. 94% 94%$ 5,350,067.98 961927 1

RESERVE FUND 1934 73 74% 72% 74 72%
73 75% 73 74% 73%

69% 69 69% 69

49 49% 48% 49% 4S%
48% 48% 48% 48% 48%
47 47% 46% 47% 46%

1937

Balance at Credit, 29th November, 1919.. 
Premium on New Capital Stock... 
Transferred from Profit and Loss Account

.. $ 17,000.006.00 
1,567,005.00 
1,567,005.00

.1 The

V* 900Glazebrook A Crony» report exchange 
rates as follows : '

Buyers,
$ 20,13,4,010.00Balance at Credit, 30th November, 1920

Sellers. Counter. 
19 1-16 ................j C. E. NEILL,

General Manager.
EDSON L. PEASE,

Managing Director.
H. S. HOLT, !I % to %parPresident.

1
418
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