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" Prices Induced Per-
Buying With Sharp
Recoveries.

S - — ion

ot t0 The Toronto Worid.
g Feb., 3.—~With the war
gnarling and showing their
this country, it was natural
o mervousness -and unset-
‘should be shown in the
¢ im all classes of securities,
‘gourse of the stock market
somplete surprisa to thgse who
that a rupture with Gers
uld be followed by a stam-

‘gecurity holders.

rg had been in the early trading
w of strength in many issues,
8. Steel common, which de-
d the tone of the general list,
» up 1% to 101 7-8, and this
was followed by the majority
‘active issues. . When the
mgton bulletin was published,
ser. announcing that the Ger-
mbassador had received his
a selling movement started
most pronounced in the
Marine preferred drop-
n-from 68% to 62% and At-
and West Indies fell froin
'90. Then outside i‘sellr;;:‘gx\:ot ]L'. S.
¢ommon came in . fairly - large
, g the bprice of that
"to. 99 3-8, the Jowest poiat
i on any of the selling- waves
y have occurred since last No-
i . Jt was not long, however,
ore it became apparent thagstocks
on these rccessions were going
" the hands of powerful buysrs
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in order ‘to" accumulate what
“eonsidered good stocks at bar-
prices. U. S. Steel common with-
few minutes was up to above
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t levels being s0 quickly absorbed
t th was hardly an instant of
terval in which the market could !
s called weak. Nearly all the immport-
operators joined in expressing the
fef that instead of stocks being a
they were a hetter purchase than

. time since the German peace
ition was made nearly two
aths ago. Investment buying or-
came into the market in large

and the demand from this

gouros would undoubtedly have been
w'.lint for ‘the fact that telephone
o ! ph communication quickly
‘pecame ccngested, and it was hard 10
* get biying orders thru to the ex-
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STRENGTH

¥

" DEPRESSED WHEAT

ed by Slump in Prices on

 Announcement,

Special to The Toronto World.

. Chicago, Feb, 3.—There was a vio-
lent break in wheat this morning on
statements that -diplomatic relations

many had been broken. The d.op fol-
lowed a firmer start. The feeling was
decidedly nervous. May, after open-
ing at $1.61 8-4 to- $1.61 against $1.60
-4, yesterday's close, dropped to $1.55,
lator selling at $1.68. July, after slart-
i at $1.44 1-2 to $1.44, fell to
$1.41 1-2, later seiling at $1.42, com-
pared with $1.43 5-8 at the end yes-
terday. September, after being
quoted at $1.34 1-2 at the outset. drop-
jater selling at
$1.32 1-4, aganst $1.33 7-8 at the
close yesterday. (o &

The receipts at Minneapolis and
Duluth today were 20 cars, compared
with 819 cars last year; at Winnipeg
266 cars, against 76 cars; at CHicago
19 cars, «contrasted with 96 cars.
Private cables said that all products
in Liveipool were affected by fears of
arrivals’ and that buyers were cau-
tious. -

Corn and oats fell’ with wheat. 'The
rec.ipte Bf corn here today were, 144
cars and of oats 89 cars. Fuwiher
rain .was reported ‘in Argentina.

C.V.0. LL.D., B,C.L. President \
oy

CAPITALPAID U, $15,000,000

A

WORK HARD

of $1 and

" SPEND LITTLE

Interest Allowed /at 37, per annum on Savings Deposits
upward at any Branch of the Bank.

S8\ JOHN AIRD, Generst Manager

Al

It is iMPERATlVE that EVERY '"PERSON
- IN CANADA should -
~ WASTE NOTHING

" SAVE MUCH

TORONTO STOCKS.'

Am. Cyanamid com..,..
do. preferted .......l
Barcelona ......
Brazidian .....

' ing .

Can. St. LinesS com......:
" do. preferred

do. preterred
Canadian Pacific Ry

MARKET RECOVERS
WITH WORST KNOWN

Liquidation,Ended on Satuf~]
day Morning and Rally Fol-
lows on Toronto E{:changc.

After discounting g lreak in rela-
t'lfms between: Germany and the United
States for three 'days, on actual re-
ceipt o7 the news all mavkats, Cana-
dian and American, responded with a
rally, Anticipation  is always worse
than rzalization on the stock ex-
changes, and Saturday’s market ex-
perience was another example of this.
On the Toronto Stock KExchange new
low prizes were recorded on Suturdiy
morning for Steel of Carada, Dvmin-
ion Steel, Durcelons, Braziliun, N.S,
rtecl, General Elzctric and Cement.
Liquidation was pretty well spent in
the first houi. and it tvok but little
buying power to prcduce the rally.
The sitnation in a nutshell Is that
most of the recent sules have ha:d . to
ls¢ absorbed by inside interzsts, and
any future buying will have to Ie
supplied from “his source. Tho long
shake out has barely weazeried the
speculative, following, and  the muarhet
will now settie dcown to arother quiet
pericd, with movemcents confined (o
special issues' on warranted grounds.
Saturday’s “market had all the car-

 INSTEEL MARKET

Euellent Report of U.S. Steel

Factor.

Special to The Toronto World.

marks of winding up what might be
termed the bear market.

TONE IS CONFIDENT
ON LONDON EXCHANGE

——

Fears About Monetary Complica-
tions Have Been Dissipated.

Special Cable to The Toronto World.
London, Feb. 4.—A feeling of confi-
dence prevailed on the stock exchange
yesterday, and the markets were steady
in the main. Business, however, remain-

“New York, Feb. 3.—Practically all
the talk in the steel trade during the
past week has been the extraordina.y
and gencially unexpected showing
made by the United States Steel Cor-
poration for the finul quarter of 1816,
e figures published were in excess

: even the most optimistic guesses.
A The point is made that the report in-
P tcs the condition ot the ateel
more clearly than any other fac-

As steel companies are booked for
3 remaiader of this year, and cven
\beyond, stee! men say there is mo rea-
m to expect anything but record
‘earnings by the various companies
g\the present calendar year, even
shouM there he a material falling off
-n the demand, which thus far has
sept up fafrly well,
; However, it is stated in the trade
that the past few days have witnessed
{uister gonditions than prevalied
rlier in the month, but this is not
dered unnatural, and there are
Y. who look for a resumption of
Wity on the part of the buy.rs be-
0re long, They base this opinion on
® Inqu.ries which are in the market
4nd which, so far as is known, huve
;“”r yet been fil ed, due mainly to tne
act that deliveries are so far oif.
u"r?lere has been rail buying on a
tly goed scale recently, and the
b 8¢ or(}el-s which have been an;
ﬂ:cu;%eq in the past have now been ie-
ook in the market for rail acc.s-
e €8, For these products a rencwed
” mand is noted, this being especially
;vmhe of ¢pikcs ang track bolts, for
ich many roads have inquirics out |

and some good .
g0od orders av >
pliced. e have been

ed small. All fears about monetary com-
plications if the United States should en-
ter the war have been quite dissipated.

The gilt-edged section was firm and
unchanged. It is the general conviction
that the war loan has now entered its
final phase. .

Americans were again depressed .Cana-
dian Pacifics also dropped, but Grand
jl‘runks were sustained by favorable earn-
ings.

Home rails were cheerful, but gquiet.
Argentine lines were irregular.

In sympathy with Paris, the foreign
group was steady. Brazilians acted
glightly from the top. g

Apprehension over a cessation pur-
chases of stones in the TUnited States
weakened diamond shares.

Notwithstanding firmness in the staple
rubber issues were dull. )

De Beers closed at 1314, and Rand Mines
at 3%.

BETTER TONE SHOWN
ON NEW YORK CURB

Strength Develops After Slight
Irregularity at the Opening.

Special to The Toronto World.

New York, Feb. 4—Trading in the
market for outside securities yesterday
was moderately active, and after slight
irregularity at the opening, developed
strength on increased purchases, After
the announcement of ‘the breaking off of
diplomatic relations with Germany con-
siderable hesitation was shown, and prices
vielded only slightly. There was little
feature to. the trading, aside from the
steel and copper shares. Oils were de-~
cidedly less active, but. held steady.
There was a slight enquiry for the inde-
pendent shareg, which showed fractional
improvements.

Motor stocks were somewhat irregular,

{Tor. Gen. Trusts......
| Toronto NMortgage ...
—Bonds.

Canadian Salt
Confaderation Life
Coniagas R
Lons. Smelters
Consumers’ Gas .
Dotroit  United
Dom.  Steel Corp...
Dom. Telegraph ...
buluth - Superior.
Mackay comnon’
do, preferred .
Maple Leaf com.
Monarch com. .
do. preferred
N.. Stecl Cor. com
do. preferred ......coe..
Nipissing Mines ...
N. S. Steel com,.... e
Pac. Burt com..... »einen .
do. preferrcd
Petroleum
Porto Rico Ry. cou
Quebec L., H. &
Riordon com.
‘Rogers conynon
do. preferred
Russell M.C.

Spanish River com...
steel of Can. COMu.ccvvsae
do. preferred ....

Toronto Paper
Tcronto Railway,
Tucketts pref. .
Twin City com.
Wwinnipeg Ry. .

Commerce
Doininion
Hamilton
Imperial .
OLtewWa seeee
Royal ....
Toronto

. 187

202
. —lean, Truet, Etc.—
Canada Landed
Can. Permonent ,..cceeees
Colonial "Invest.
Harmlton , Frov.
Huron. & KErie....csieeesss
do. 20 pc. Paidicovapeees
Landed Banking
Ontario lLoan

oo
sse
cesemepras 004
ascsmonses 906
0o
sen
csvevenes 0oy

Canada Bread ...
Can. - Locomotive .
Mexican FElectric
Mexican L. & P
Penmans .
Quebec L., H. & P
Rio Janeire .

do. 1st mort., b PiCicasacs
Sao Pavlo ...... sdbesscens
Spanish River .......ecese
Steel Co. of Can..ccveovse
‘War Loan, 1925.....cc0000
War loan, 19381l.....-

so0ee

i
é

Op. High. Low. CL
Barcelona .. 12% ... ees Tree
45% 438 43%
Ccan. Perm. 170% ...
Canners Pf. 60 o.o  ees Taes
. 1% 59% b66% 69%
Dom. . Steel. 55 67 53 67
Dom. B'k.. 2123% .... ...
. 114 ...
E.N. Bt pf. 90 ... ofesdl e
Gen. Rlec... 102 110 102 110
. 199 ... one
L OCO. ioseee BT  s0s - ove . wsa
Mackay ... 8Bl 85% 8Gig 8583
93 90 93
N. 8. Steel. 921 9% 91
Nipissing .. 30 see, oo  wes

TORONTO SALES.
Brazilian 43
Cement b
Detroit .... 116 ...
Imperial
Maple Leaf. 90 93
95%

cee wie
wese sy

do. pref... 101 102
Steel of Can by 52 63
s
Twin o0
War L., 1831
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Dome Ex.. 27 ...
. Fdry. 165 163

oo 90% ...

.. 183
iee B9
Pulp. T

46 48 48
26%
160

26%
148
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do.
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MONTREAL STOCKS.

Range of prices for Feb. 8, 1917, ve-

ceived over private wire:

Bell Tel.... 144 144 144 144

Sales.
57
2bo
249-

10
500 3,

Op. High. Low. Close. Sa.less.

ecord of Saturday’s M ark'ets-_

STOCK EXCHANGE.

STANDARD
e ;
; s Asked.  Bid.
Gold—
Apex . A HTS A ..
Boston- Creek
Davidson’ ....c.co™es
ID)gme Extension .
me e
Dome Mines . ¥
Dome Consolidated ...
Eldorado
Gold Reef ...eocsvovncesss
Hollinger Con.
Inspiration .
Jupiter ....icedeieiiesien.
Kirkland Lake ...........
McIntyre 1
Moneta, ....
Newray Mines e.ceseve.
Pearl Lake .
Porcupine Bonanza
Porcupine Crown .
Porcupine Gold, ...
Porcupine Imperial
Porcupine Vipond
Preston
Schumacher ..
Teck - Hughes 3
Tommy Burns com.
West Dome Con.
Krist .oecsosseersrece
Silver— -
Baliley ..
Beaver .
Chambers - Ferland
Conjagas oa vhonesse aba
Crown ReEerve sscsssvsves 38

Gifford
' Great Northern ..-...eee.
Hargraves seessesases
Hudson Bay
{ Kenabeek
Kerr € enre
La Rose ..
McKinley - Darragi

Nipissing
Op‘},:h- LSSRA RIS 25

Peterson Lake' ....
Right-of-Way « ...
Rochester ines
Shamrock ....e.-
Silver Leaf «e.o--
Seneca - Superlor
Timisk. ..ovesoee
Trethewey ...
White Reserve
Wettlaufer ...
York, Ont. ..e.éé
Miscellaneous—
Vacuum Gas

STANDARD SALES.

G 4,6—-——-
O, High. Low.
."...‘...‘11% PO,

esessesasssanepes

srone

1
61

sesscnssassacs

b4
7.95

saveseune

ClL  Sales.
; 1,00

Jupiter
Kirkland
Mcelntyre
Inspiration
P. Crown ...
Imperial ...
Vipond ....
Preston  _....
Schumacher.
Newra

Kenabeek 16
Gt. North./..

Hargraves £
Kerr Lake..4.5
Nipissing ..7.95
Ophir

Pete.

Silver L.
Shamrock ..
Timisk. .....
Vac. Gas ...

"12
1

"10%
156%

eoe

NEW. YORK STOCKS.

Bickell & Co., Standard Bank
Building, Toronio, report fluctuations in

“York stocks, as follows:
i Open. High. Low. Close.

end Grangers—
7614 74%- 16
26%

P.

Trunk Lines
Balt. & Ohio..
Lirie cessen

do. 18t DPref..... 38%
Gt. North. pfo.... 1123
New Haven 41ig 41

[t
Central.... 9 9 9 35%

114
01 1064
90 92
28Y, 27% 28Y%
13544 13135 134
A7 68
o iyt fy
4 7 A
128% 1289, 12814 1287
645 b4% 53& bd¥
. 90 917% §8 91%
Tractions, Etlc.—
. 1131 119 112% 118%
2115 20% 21'a

South. Ry
Union Pacific eeoe
Coalers—
Ches. & Ohic. .i.ve
Col. ¥ & Li.eooers
Lehigh Valley.....
Norfolk & West
Penna.
Reading
Industirials,
Alcohol
Allis-Chalm.
Air Brake .

27%
134

58% 59
4

“4s% 47

%) ﬂV,F;mA”'L%,L :

2,000
o0
6% 49,

Labear
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Wall Street With Decic_led

‘ Gains.
STRONGEST AT CLOSE

U. S ASt'ecl Develops Great
Strength in Last Half
.+ Hous.

New. York, Feb, 4.—The stock market's
to the breaking off of relations
Germany was a sudden uprush of
prices, many shapres, ocmpddtz time war
class, recovering from early nes of
2 end b points and finishing at net gains
of 3 to 10, while Jjehem Steel, heavy
closed at a gain of 30 points,
with 103 for the new (non-voting) stock.
To United Btates Stoel more then any
other ve favorite, was due the
part the

list down , how-
ever, the stock was absorbed with such
ease and in such amQunts as to bring

1about a readjustment.

U. 8. Steel in Demand.
States Steel, common, was in de-
0- minutes. Tts maxi-
mum of the day was 104% and its final
figure 104, a net gain of 3%. Other strik-
ing reversals from the uncertainty amnd
hesitation of the firat hour included In-
dustrial Alcohol, which advenced to 123
aftter declning to 111%; Central  JLeat
in of 8%, General Motors

to 1,075,000 shares.
Bonds failed to keep

con
points. Total sales value,
$3,350,000. - :

/

MINES WITHSTO0D
" SHOCK STEADLY

Disturbing lntemgtiohal Crisis
Had Little Effect—Boston
Creek Rallied.

The announcement of the break be-
tween TInited States and Germany
caused but little disturbunce in the
mining stock market on Saturday.
Traders had foreseen such an cventu-
.ality, and the"hews was received with

1'908 little surprise. On the wholé the mar-
15,700
9,600

ket ‘remained remarkably steady and
with o#s or two possible exceptions
there seemed little disposition on the:

00 part of stockholders to jettison stocks.

Boston Creek was again the centre
of a heavy liquidating movement, but
after the first 'selling had caused a
recession to par, a sharp rally carried

00| the stock up again to 107 bid on the
0 close. The stock opened at 114, a loss

of 4 points overnight, and sold off to
100. This stock had a large ‘distri-
bution thruout the United .States, and

900 | apparently the international situation

caused some. disguietude,, The reac-

.| tion has cleaned out a heavy specu-

lative following, which should
prove the technical position of
stock considerably.

Davidson  was comparatively firm
at 76. Mclntyre, after losing a couple
of points, rallied again to 185. Hol-
linger was slightly ‘off at $6.60, and
Jupiter eased off a point to 29. Nev’-
ray weakened, selling down to 108
from 114 on selling pressure, but
sharply 1ecovered the loss altogether
latew. West Dome Con. held comprira-
tively steady at 30 to 81. Thompson-
Krist was a surprise, advancing 4%
points from the opening at 24%.

In the sllver group Hargraves was
the mcst active stock on the whole
board, over 40,000. shares coming out.
The heavy supply met a steady ab-
sorption. Opening at 19% the stock
dropped to 15%, and rallied toward
the close to 18%. Otherwise the silver
stocks were but little changed with
the exception of Great Northern,
which, after opening at 10%, went: up
to 12. Beaver, on the other hand,
cased off a. couple of points to 4215,

ORE RESERVES AT
" DAVIDSON INCREASE

Official of Company on Return
From Property Highly
Pleased.

Mr. H. H. Sutherland, vice-president
of the Davidson Gold Mines, Limited,
has returned to the city from an in-
gspection trip to the Davidson proper-
iy in Porcupine, Me reports that fa-
worable developments have occurred
since the previous visit, and that the
mine is rapidly coming to the front.

Mr. Sutherland was accompanied
by two prominent mining engineers,
one tfrom New York and the other

im-
the

NEWS OF BREAK|

] \ :
Many Issues Close Day in

STOCKS
BONDS

HERON & CO.

M
- GRAIN

‘Members Toronto Stock Exchange. :

INING SHARES

nd \
UNLISTED SECURITIES

DIRECT PRIVATE WIRE MONTREAL AND NEW YORK {
;s Correspondence Invited. .

4 COLBORNE STREET, TORONTO

BOSTON NEW YORK PITTSBURG BUFFALO. DETROIT MONTREAL
in making an investmer® the selection of the security Is the most

important factor. Whrite us for

MARK HARRIS & CO.

(Members Standard Stock Exchange) ’

BROKERS

TELEPHosNteandatd Bank Building, Toronto
MAIN 272

Send for copy of “Canadian Mining News”

advice before making a purchasge

F

e

There will be iinportant news for stock+
holders of '

TOMMY BURNS GOLD MINING CO.

within the next ten days

BUY NOW AT

POPE BROS. & CHEPPU CO., Ltd.

Royal Bank Building
& PHONE MAIN 2750,

THE MARKET

TORONTO

BREAK WITH GERMANY
The hbest war developments will affect the mining market only
temporarily.
rise, and appears destined for much higher prices. We advise
Cits unmediate purchase in anhapahon of big profits. Wr'ite us.
F. _C. SUTHERLAND & CO |

e ' Members Standard Stock Exchange
10-12 King St. East

DAVIDSON has

held practically all of its recent

- Toronto, Ont.

L4

—

T

BRYANT,DUNN & CO

STOCKS — BONDS — GRAIN
Cansdisn Pacific Building

Toronte ;

 Broad Exchange Building

sa-ss St

\Francols Xavier S5t
Mentreal

Offices connected ' by Pﬂnto‘ Wire

ICKELL s

BLDG., TORONTO.

LoUl

$ J. WEST & CO.

Members Standard Stock Exchange.

MINING SECURITIES

ONFEDERATION LIFE BLDG.,
. TORONTO

GEO.

0.MERSON & CO.

Chartered Accountants

807 LUMSDEN BUILDING

In the
tr}ct.
ns.
:’n the
cupine

CONNAUGHT
South Porcupine

8.
ﬁ".ﬁ; Oulalnc-

HOTEL

centre of the gold mining dig.

y 16 minputes from Tim-
The central starting point f¢e
producing mines in the Per.
Camp and the outlying dig.

All Convenle
n%Es MODERATE °%

Dividend

Gold, Silver,
Copper Steel,
0il

SECURITIBS.
WE HAVE PREPARED

OUR MARKET
I'TS READBRS IN TOUCH WIT

Z BELO!
THE VARIOUS MARKBTS.
YOUR NAME PUT ON OUR MAIL-.
ING LIST TO RECEIVE THIS REG-
ULARLY.

Robt. E; Kemerer &Co.

Members Standard Stock Exchange

108 Bay St., Turonto
NEW YORK, PHILADELPHIA,
BUFFALO, HAMILTON
Private Wires Connecting
- Offices.

All

We advise the immediate
purc: ase of Boston Creek

Unlisted Securit
BOUGHT AND SOLD

FLEMING & MARVIN|

rd Stock Excnange,). |
1102 CP.R.BLDG. ~MAIN 4028-9 i
Ertnn Ll i

ies

STOCK MARKET
ANALYSIS .. JUDGMENT

Values are being swayed back and
forth by anticipation of future events.
Calm and deliberate calculations are be-
ing taxed to the 'limit, and' I have given
this matter deep thought.

The precious metal gecurities are stand.

20
id.

s 2%d.

refined, spot, 438

423, 42% 42
293 29% 2y

ing the brunt better than those in any
other market, and there is a reason. This
Is explained at length in this week’s mar-
ket despatch, and every investor shouid
have this.

SENT FREE UPOMN APPI._IGATIOH
HAMILTON B. WILLS

(Member Standard Stock Exchange),
Phone Main 3172, Royal Bank Bidg.
Private Wire to Nédw York Curb,

Brazilian 43
Can. 88, com 30
Det. Unit... 114 115 114  114%
Quebec Ry.. 24 22 24
Tor. Rafls.. T8 78 T6% 77
A. Hold com 17% 17% 16 17
C. Car com. 26 26 26 26
Cement 57 b9Y% o7 59
Gen. Elec... 106 5 106, 106
Can. Loco.. 53 521% 53
Smelters ... 27 274%
Dom.  Bridge 133 3
PDom. Iron.. 5:3
Maple Leaf. 95
Macdonaild. .
Riordon. ....

Chevrolet fluctuating at a range of over
four points, while United, after a small
reaction, steadied. The balance of the
issues fluctuated within a narrow range
on a small volume of dealings.

In bonds, a heavier tone was'shown,
with renewed activity in United King-
dom. United States Rubber b's yielded
a’half to a new low.

In the last. half-hour the market de-
veloped decided strength and activity,
and the final was at the highest.

4
292 395 363 89
2.0 T2% 69% 72%
366
975
160
150
1R0
190
5
150
1,354
30
3,160
20
60
125

mr
5

from Torowto, who had been 'engaged
in consultation for the purpose of lay-
ing out the development program. .
“We found everything at the mine
in splendid shape,” said Mr. Suther-
land, “and were particularly impress-
ed with the results of the development
on the 100-foot level, The vein here
has been crosscut for about 150 feet,
and ussay results indicate approxi-
mately $5 ore for the entire width.
Some of the assuys have’ run upwards
of $300 in gold to the ton. Fixtenslve
ore reserves  are being put into sight

m'fhe demand for wire products is
tnzemodemtrn and it is stated in the
e that spec.fications are not as
oo ,‘l’;‘,’i‘h?)’ have heen in weeks
the fact 1. Ol ever, is attributed to
the s ot that deliveries are far into
on grrure. The supply of wire rods,
l‘iente 'other_ hand, is not of suffi-
» Proportions to take care of the
r;':m demand,
1’nurch';e: and small shapes hawve been
fng n ed recent'y, and orde.s total-

early 40,000 tons have become

Cal. Pet. ..ccceee
Car Foundry «csee
Chino . c..eeonsese
Cent. Leethet. ...
Corn Products «...
Crucible

Distillers

esssnsescecss

BANK OF MONTREAL

OTICE is hereby. given that a

DIVIDEND or TWO-AND-ONE-
HALF pER CBNT., upon the paid up
Capital Stock .of this Institution, bas
been declared for the current quarter,
pa; and after Thursday, the
FIRST DAY OF MARCH next, to

N MARKET.

heat closed 63c uP ‘
i and 4%c h!s;:g
was

ssescssen

4 1%c in May
s up 4c¢. Flax
as extra
COBALT SHIPMENTS.

110
95

known in th Cobalt oke statement for week ending Interborc

i market. i 3
moming quickly
vns rumored that
own. Whezat wenf
ninutes on a small
of eteadying more
taking wheat close

P
A1ee

UCCESSFUL

mpletely upset
No regulal

e past few days

MONEY RATES.

& Cronyn,

Buyers.
Fom. 3% pm.
; par,
477.60
478.30
~Rates in .\':“ v —
Sterling, demand, 4;(_\)\%4 }ork.

480

Exchange and
report exchange rates as

Seljers, Counter.

5 pm.
s to Y%
47913

Feb. 2:
Aladdin Cobalt Co....... .
MeKinley - Darragh ...
Townsite City Mines
Coniagas Mines ....cceccecsessscs
Trethewey Mines .oevee.

sescvca
csccsvnes

ssseepncccn

secscvcse

COBALT ORE s—-l.-HPMENTS.

week ending Feb. 2 were :
Aladdin 42,000 1bs.
McKinley - Darragh...108,359 1bs.

42,000
108,359

35,090

428,174

Shipments of ore from Cobalt for the

Scotia ....e-
Spanish R..
Steel of Cen

RALLY MAY GO FURTHER.

close :

Montreal, Feb. 3.—The
vear‘gr1
trading,
turneds strong shortly before the

a consequent recovery.

13 40
556% 2,870

Heron & Co. had the following at the

market was
excited and nervous in the early
but when the New York market
close
there wae a rush to buy local stocks and
If reports that
the United States has broken off diplo-

do. pref.
Int. Nickel
Lack. Steel
Locomotive
Max. Motor

ses

ssssessnesce
ssecsssscons

semscnes

% 23

sssesues

on this level, snd work has been siart-
ed to crosscut the same ore body at
a depth of 300 feet,

“Splendid results have been experi-
enced on the 800-feoot level, where the
crosscut has been driven for 140 fest
in vein matter, and the hanging wall
has not yet been reached. . Several
high assays Fave been sccured in the

sampling, indicating. that high-grade |

ore shoots will be located, and it is
evident that a very extensive body of
good milling ore will be put into sight
on this level. This is one of the most

Sggeholdors of record of 31st January,

1917. ;

By order of the Board. ;

FREDERICK WILLIAMS-TAYLOR,
General Manager

Montreal, 23rd January, 1917.

J. P. CANNON & CO.

STOCK BROKERS

(Members Standard Stock Exchange).
56 KING STREET WEST, TORONTO.
Adelalde 5342-3343. %

y—

Porcupine

LONDON OIL MARKET.

London, -Feb. 3.—Calcutta linseed (Feb.-
March), 105s; linseed oii, 51s 3d; sperm ofl,
£52 10s; petroleum, American refined, 1s
2d; spirits, 1s 3d; turpentine, spirits, 5is
41d; rosin, Amevican strained, 27s 6d;

¢f England rate, 5% r cent
TN I g Townsite . 77,639 1bs.
Coniagas .... 165,089 Ibs.
ph Trethewey 36,090 1bs.

MERCHANTS’ BANK AT COLLING-
WOOD.

arve type ‘G, 28s.

matic relations with Germany are true,
we think that today’s recovery in the
market will go much further next week.

r World.

b. 4-—The cil¥
vhic! ;:xtnrviewed
ter of the fnter:

£ weeful {nere-
R. and G. T. B
here for to opeml ¢
arf purposest :

Rubber ...ceseoeese
£loss
Smelting ...oose00e
Steel Foundries...

Cobalt Stocks

BOUGHT AND: soLD
: N

1%
80
93%,
53

important discoveries ever made in v
the camp and indicates that we have
iocated one of the widest ore bodies}
in FPorcupine. - f
“J¢ is only a little over seven months
since tha properiy was 1 pened, and
in that time a great dealfjpf progress
has been made. This has”proven he-
zond all doubt that the Davidson 18 & ings
{g mine 1n the making.” were
[

csesovee
sessosasewhncs

NEW YORK COTTON
RAILWAY EARNINGS.

e it ]

Montreal, 3feb. 3—C.P.R. earnings week

ended Jan. 31st were $3,071,000; increase,
$338,800.

Montreal, Feb. 3.—Grand Trunk earn-
for the period ending January 31st
$1,564,660; increase, $§105,161

BJ‘?E' Bic&:;lo ;etz c\? 30217-7 Etandard Bank
y New York Cottc -
thange fluctuations as follows: o

High.
15.16

J. T. EASTWOOD

(Member standard Stock Exchange).
24 KING STREET WEST,
Main 3445-6.

PRICE OF SILVER

New York, Feb. 3.—Bar silver,
[ 76%ec.

Prev.
Low, Close. Close,
13.72 15.02 13.94,
13.93 16.10 14.12!
13.90 15.1% 14.12
13.65 14.70 13.78

O
iarch ,, 13.1:':\?

May ... 1495

b

The Merchants’ Bank of Canada
have opened a branch at Collingwood,
with Mr. F. L, MacGashen as mana-
‘et&

. 10475 107 10214 106%
4?'4 19% 23-/. 33%
33" 33 30 232

sg9eer s iROEe

Y cese 14.20
scse 18001

Willys




