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STOCKS RALLY ON 
NEWS OF BREAK

DIPLOMATIC BREAK 
DEPRESSED WHEAT

iyfoilowed
WAVE OF SELLINGBREAK

■ \
JOHN A1RD, General Manager 
H V. P. JONES, An t. Gen'L Manager
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dings in

SR EDMUND WALKER.
C.V.O., LLD., D.C.L, President Many Issues Close Day in 

Wall Street With Decided 
Gains.

Opening Was Firmer, Follow­
ed by Slump in Prices on 

Announcement.

Announcement of Break With
„ Germany Signal for Heavy 

Liquidation.

MARINES dropped

Prices Induced Per-

CapitalPaid Up, $15,000,000 'T Reserve fund, . $13,500,000[O. %

DEMAND

Sold Short 
ble to

It is IMPERATIVE that EVERY PERSON 
IN CANADA should

WASTE NOTHING
SAVE MUCH

>

Interest Allowed ,at 3% per annum on String* Deposits 
of SI and upward at any Branch of the Bank.

STRONGEST AT CLOSESpecial to The Toronto World.
Chicago, Feb. 3.—There was a vio­

lent break in wheat this morning on 
statements that diplomatic relations 
between the United States and Ger­
many had been broken. The d.op fol­
lowed a firmer start. The feeling was 
decidedly nervous. May, after open- 
Ing at 11.61 8-4 to $1.61 against $1.60 

^,1 to The Toronto World. 3„.< yesterday's close, dropped to $1.56,
wC York, Feb. 8.—With the war later gelling at $1.58. July, after slart- 
Sgs snarling and showing their jY &t *l44 V2 to ji.44, fell to 

, at this country, it was natural i141 later selling at $1.42, coro-
lotense nervousness aad unset- parf?d wlt„ |1-43 6_g at the end yes- 
$5„es be shown to the ^day September. after being

in all classes of securitioh, t d , $134 U2 at the outset, drop- 
Ihe course of the stock market ^'77 1 o a.ii(nir^complete surprisa to those who Ped to U-lll-î. later sel ng at 
*ed that a rupture with Ger- $1-6- 1-*. aga.nst $1.38 7-8 at 
' would be followed by a stam- close yesterday. « ,
J security holders. The receipts at Minneapolis and
ire had been in the early trading Duluth today were 20 cars, compared
ew of strength in many issues, with 319 cars last year; at Winnipeg
V S. Steel common, which de- 266 cars, against 76 cars; at Chicago 

n«d the tone of the general list, 19 cars, contrasted with 96 cars, 
ig up 1*4 to 101 7-8, and this private cables said that all products 
” waB followed by the majority 4n i.iveipool were affected by fears of 

igHter active issues. When the arrivals and that buyers were cau- 
Mngton bulletin was published, tious.
jver, announcing that the Ger- Com and oats fell' with wheat. The 

ambassador had received his reCl jpts W com here today were, 144 
ports a selling movement started carB and ot oats #9 cars. Fuit her

was most pronounced In the ra4n waa reported to Argentina.
^ine issues. Marine preferred drop- "

I nMi down-from 6814 i® 62% and At- 
; wtr Gulf and West Indies tell from 

»* to 10. Then outside selling of C. S. 
steel common came in fairly large 

t ' volume, farcing the price of that 
B «lock to 9» 3-8. the lowest point 
À touched on any of the selling- waves 
f which have occurred since last No­
li vember. It was not long, however, 

before tt became apparent tha*. stocks 
sold on these recessions were going 
into the hands of powerful buyers 

F who have been waiting simply for this 
event, in order to" accumulate what 
they considered good stocks at bar­
gain prices. U. S. Steel common with- 
toa few minutes was up to above 
;02 Atlantic Gulf and West Indies 
«covered all its loss to a short period, 
and Marine preferred was quickly 

to above 65,
All thru the rest of the list vigorous

^■Avances were In order, the sales at rally. Anticipation is always worse 
low levels being so quickly absorbed than realization on the stock ex- 
toat there was hardly an instant ot changes, and Saturday's market ex­
interval in which the market could perience was another example of tnls. 
be called weak Nearly 'ill the import- On the Toronto Stock Exchange new 
«it ouerators joined in expressing the low priées were recorded on Saturday 
belief that instead of stocks being a morning for Steel of Canada. Ooniln- 
i2!r thev were a better purchase than ton Steel. Barcelona, Brazilian. N.S. 
el any time since the German peace Stpcl, General Electric and Cement. 
TTimosttion was made nearly two Liquidation was pretty well spent in 
months ago. Investment buying or- the first hou;. and it took but little 
fere came into the market to large buying power to produce the rally 
mimriA and the demand from this The situation m a nutshell .s that murfeWouM Undoubtedly have been most of the recent sales We ha-l.to 

wger but for the fact that telephone be absorbed by inside mtei ests, and 
and telegraph communication quickly any future buying will have to 1-0 
beoura ccDgested.and it was hard to supplied from ,ts source. Tho long 

orders thru to the ex- shake out has barely weakened the
speculative, following, and the market 

flUP*’-. - _____ will now settle down to another quiet
period, with movements confined to 
special issues on warranted grounds. 
Saturday's market had ’ all the ear­
marks of winding up wihat might be 
termed the bear market.
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WORK HARD
SPEND LITTLE

U. S. Steel Develops Great 
Strength in Last Half 

Hour.

BOSTON NEW YORK PITTSBURG BUFFALO DETROIT MONTREAL 
In making an Inveatmei/ the eeleotlen of the security la the moat 
important factor. Write ua for advice before making a purchase1 Bargain

listent Buying With Sharp 
Recoveries. MARK HARRIS & CO.
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BROKERS
Standard Bank Building, Toronto

New Vault. Feb. 4.—The stock market s 
response to the breaking off of relations 
with Germany was a sudden up-rush of 
prices, many shares, comprietag the war 
Class, recovering from early declines of 
2 and 5 points and finishing at r.et gains 
of 3 to 10, while Bethlehem Steel, heavy 
at the outset, dosed at a gain of 80 points, 
with 10% for the new (non-voting) stock.

To United States Steel more then any 
other speculative favorite. was due tho 
buoyant rally of the latter part of the 
brief session. Steel opened at a maximum 
gain of 1% points, forfeiting over 2 points 
on receipt of the news from Washington, 

carrying the balance of the activa 
list down with it. J11 the rebound, how­
ever, the stock was absorbed with such 
ease and in such amç-mita as to bring 
about a readjustment.

U. 8. Steel In Demand.
United States Steel, common, was in de­

lls maxi- 
and Its final 
Other strik-
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Send for copy of "Canadian Mining News”
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STANDARD STOCK EXCHANGE.

Asked. Bid. 

. 11% 11%

‘ TORONTO STOCKS.
I " T~ iI Ask. Bid.

Gold-
Apex- ....-1 •*
Boston Creek ..
Davidson' .........•
Pome Extension ............
Dome Lake ......................
Dome Mines .....................
Dome Consolidated ...
Eldorado ............................
Gold Reef .........................
Holllnger Con............................ 6.60 •
Inspiration .................................. 14
Jupiter ................
Kirkland Lake ..........
McIntyre ....................
Moneta ............
Newr 
Pearl
Porcupine Bonansa .
Porcupine Crown ...
Porcupine Gold . • • • •
Porcupine Imperial .
Porcupine Vipond ...
Preston ............................
Schumacher :..............
Teck - Hughes ..........
Tommy Burns com.
West Dome Con. ...
Krist ..................................

Silver-
Bailey ................................
Beaver ..........•••••• • ‘ *
Chambers - Ferland 
Coniagas
Crown Reserve .....
Foster ............... .
Gifford ................ ..
Great Northern
Hargraves ..............
Hudson Bay ..............
Kenabeek .....................
Kerr Lake .....................
La Rose
McKinley - Darragh
Nipissing «..................
Ophir ..............................
Peterson Lake ....
Right-of-Way ..........
Rochester Mlnee ..
Shamrock ....................
Silver Leaf ........
Seneca - Superior ..............
Ttmlek...........................................
Trethewey ...............................
White Reserve .....................
Wettlaufer ..............................
York, Ont ..............................

Miscellaneous- 
Vacuum Gas

27Am. Cyanamld ooni 
do. preferred .....

Barcelona .......................
Brazilian .......... ....
B. C. Fishing.......
F. N. Burt com..........

do. preferred .....
Can. Bread com..........

do. preferred .....
C. Car a F. Co.......................... 29

do. preferred ..........
Canada Cement com

do. preferred ..........
Can. St. Lines oom......i 31

do. preferred ..........
Can. Gen. Electric.^
Can. Loco, com..........

do. preterred ..........
Canadian Pacific Ry 
Canadian Salt ..... 
Confederation Life .
Coniagee ...... ....
Cons. Smelters ..........
Consumers' Gas ....
Detroit United ..........
Dom. Steel Corp....

0 _*,Dom. Telegraph ....
DatUr-1 Duluth - Superior...

Mackay common ...
do. preferred .............. ./. 67

Maple Leaf coin....................... 96
Monarch com...............

do. preferred ....
N. Steel Oar. oopi..

do. preferred —..
Nipissing Minee ...
N. S. Steel com....
Pac. Burt com..........

do. preferred ....
Petroleum ....................
Porto Kico Ky. com 
Quebec L., H. & P.
Riordon com.................
Rogers common ...

do. preferred ..........
Russell M.C. com...

do. prelerrod .............. .........
Shredded Wheat com...........  139
Spanish River com 
Steel of Can. com.

do. prelerrod ........................ 94
Toronto Paper ....
Ttronto Railway, ..
Tuekeitie pref. .....
Twin City com..........
Winnipeg Ry.

and1»1... 54 1 10710812% 11%

6.0. .
757643.... 44 26%,27

-76 • 38%.... / 39%
21....■ 91 

.... 17 11Ml •‘i% mand to the last 30 mkiuitieis. 
mum of tiie day wae 104% 
figure 104, a net gain of 3%. 
ing reversals from the unoertaiunity and 
hesitation of the first hour included In­
dustrial Alcohol, which advanced to 123%, 
alter declining to 111%; Centrai Leather 
at an extreme gain of 8%, General Motors 
8, Republic Iron 9, Texae Co. 10, Crucuoie 
steei 6 and Airbrake 6. Coppers rose 2 
to 3 potnjta, U-tah showing marked firm­
ness, even when other stocke were mani­
festing irregularity'.

Relatively rarte were lees prominent in 
the buying and covering moments, dis­
playing some of yesterday’s heaviness, but 
îeadung. New York Central, Atchison and 
Northern Pacific ftnfehed 
stantiai advances. Total 
to 1,075,000 shares.

Bonds tailed to keep pace wiith the 
stock list, all International issues, except 
American foreign securities, failing to 
lowest quotations yet reported. Railway 
convertibles and Industrials eased 1 to 2 
point». Total sales (per value) aggregated 
$3,360,000. ,

2%8656
3%

6.60■il70 13596V 29%8092i 94
.... 46308 1851879091

16%16no112 11311456 ay Mines 
Lake

18
%80MARKET RECOVERS 

WITH WORST KNOWN
9156157 "666712,;136 1232033u

*4%4.004.10 45462727% 5%- 6161%165 6971114no os70 the day ait sub- 
sales amounted

5758
'.'0 *29%Liquidation. Ended on 

day Morning and Rally Fol­
lows on Toronto Exchange.

301749 28£.. 30 BREAK WITH GERMANY86% 86
66%

793
43%4041Ie Official 

talions
1581 4iÔ515%17 36 The latest war developments will affect the mining market only 

temporarily. DAVIDSON has held practically all of its recent 
rise, and appears destined for much higher prices. We advise 
its immediate purchase in anticipation of big profits. Write us.

38.1103 3..8.25 7.76
.. 97 96Alter discounting 9. break in rela­

tions between Germany and the United 
Mates for three days, on actual re­
ceipt of the news all markets, Cana­
dian and American, responded witli a

4%.. 4%
1212%28.. 29 MINES WITHSTOOD 

SHOCK STEADILY
V 16%17SOhek, Bay Porta).

[ $1.88%. 
pi.85%.
BJ.80%.
P%.
hove new crop.
fck. Bay Ports).

..... 6112.00............13.00
37■in 4.4621825 505210$% 106 505476

F. C. SUTHERLAND & CO.,'...,..7.96 
... 10 
... 11

M.... 93
& 10

5 Disturbing International Crisis 
Had Little Effect—Boston 

Creek Rallied.

Members Standard Stock Exchange

10-12 King St. East
17 '66% 1967lack. Toronto), 

object to embargo 
fe to Freights Out-

Toronto, Ont.2%293
72 r1 '566775SC

151989
toIc. 6, 3094c. 778 :rdlng to Freights 

!)•
lot. $1.66 to $1.68. 
lot, $1.64 to $1.66. 

relghta Outside).

Freights Outside).

to Freights Oot-

The announcement of the break be­
tween United States and Germany 

40 caused but little disturbance In the 
mining stock market on Saturday. 
Traders had foreseen such an eventu­
ality, and thtfffaews was received with 
little surprise. On the whole the mar­
ket remained remarkably steady and 
with obs 61 two possible exceptions 
there seemed little disposition on the 
part of stockholders to jettison stocka 

Boston Creek was again the centre 
of à heavy liquidating movement, but 

2,950 after the first selling had caused a 
1,000 recession to par, a sharp rally carried 

the stock up again to 107 bid on ths 
close. The stock opened at 114, a loss 
of 4 points overnight, and sold off to 
100. This stock had a large distri­
bution thruout the United States, and 
apparently the International situation 
caused some disquietude. The reac­
tion has cleaned out a heavy specu­
lative following, which should im­
prove the technical position of the 
stock considerably.

Davidson was comparatively firm 
100 at 76. McIntyre, after losing a couple 
100 cf points, rallied again to 185. Hol- 

linger was slightly off at $6.60, and 
Jupiter eased off a point to 29. Nev- 
ray weakened, selling down to 108 
from 114 on selling pressure, but 

500 sharply recovered the loss altogether 
latew. West Dome Con. held compara­
tively steady at 30 to 81. Thompson- 
Kriet was a surprise, advancing 4% 
points from the opening at 24%.

In the silver group Hargraves was 
the most active stock on the whole 
board, over 40,000 shares coming out. 
The heavy supply met a steady ab­
sorption. Opening at 19% the stock 
dropped to 16%, and rallied toward 
the close to 14%. Otherwise the silver 
stocks ver» but little changed with 

34% the exception of Great Northern, 
which, after opening at 10%, went up 
to 12. Beaver, on the other hand, 
eased off a couple of points to 42%.

2% *2%—Banks.— BRYANT, DUNN & CO1861S7Commerce
Dominion ..............
Hamilton 
Imperial 
Ottawa ..
Royal ...
Toronto .
Union

42212

Cold, Silver, 
Copper.Steel,

191 STOCKS — BONDS — GRAIN 
Pacific Building 

Toronto
Exchange Building 

New York City

199 STANDARD SALES.
202 àti%. 15r# at 100 ÎÔ5 16:700

Dome Ex. .i. 26% 27 
Dome Lake- 40 .• - *•••
Holly Cons...660 ...
MU'•::.!%]
McIntyre ---IS» 18b
Inspiration . 1» 
p. Crown ... 66 ...
Imperial .... 4 •••
Vipond
Preston ..••• 6 •••
Schumacher. 69 •••
Newray ....114 ,..
Teck-H. »•••?? •••
Krist .............. ....
West Dome. 31 
Beaver
Cr. Res.............89 ...
Kenabeek .. 16 
Gt. North..*.. 10% 12 
Hargraves .. 19% • • •

97% I Kerr Lake..4.50 ...
9746 97% Nipissing ***97% 9i% ophir .......... ..10 ...

Pete. Lake.. 11 •••
Silver L. ... 2% ...
Shamrock .. 20% ...
Timlsk. .
Vac. Gas

0. 3 92
135

L —Lean. Trust, Etc.— 
Canada Landed .
Can. Permanent . 
colonial Invest. .
Hamilton Prov. .
Huron & Erie 

do. 20 p.c.
Landed Banking 
Ontario Loan ...
Tor. Gen. Trusts.
Toronto Mortgage

REFLECT STRENGTH 
IN STEEL MARKET j

15$ 9,60026 27relghte Outside).

I (Toronto).
I bags, $9.60.
Ic bags, $9.
Ee bags. $8.60. 
bipt Shipment), 
b sample. $6.90 to 
[ronto; $6.80, bulk,
Lilvered, Montreal 
I included).

1 00170 tl-gg et Yrmacol» Xavier SI. 
Weetreel

eoupeeted ' by Private Wire Oil70075
"g9 *29
46% 46 

183 185

6,500
600

paid... 196TONE IS CONFIDENT
ON LONDON EXCHANGE

Otflcee
116 WT3 SPECIALIZE IN PORCUPINE, 

OOBAIVT AND NEW YORK CURB 
SECURITIES.
WE HAVE PREPARED BOOKLETS 
COVERING 80 /SILVER STOCKS, 60 
STEEL STOCKS AND 100 COPPER

500175

BICKE LÙ tco.
1 BANK BLDG., TORONTO.

2,600211
900340Excellent Report of U.S. Steel 

Taken as Most Significant 
Factor.

J.P41 600Fears About Monetary Complica­
tions Have Been Dissipated.

—Bonds.— standardids iii IS
69 70 2,900

■6,600 
6,200 
6,600 
1,200

... ... .8.00° 
10% 12 * 2,200 
16% 16% 40,400

9393%Canada Breed .........
Can. Locomotive ......
Mexican Electric ............
Mexidac L. & P.......
Penmans ...... .......
Quebec L., H. & P..........
Rio Janeiro s

do. let mort., 6 p«.............. ...
Sao Paulo ........................
Spanish River ..............
Steel Co. of Can.....
War Loan, 1925............
War Loan, 1931............

GBêoTTON
STOCKS

... 96
STOCKS, COPIES OF WHICH WILL 
BE FORWARDED UPON REQUEST. 
OUR MARKET LETTER KEEPS

S') *35 24% 29 
29% 30 
42% ...

45bag. $2.70 to $2.80. 
Toronto).

extra No. 2, per 
Ti, $10 to $11.50. 
Toronto).

larket.
1.69 per busheL 
1er bushel. .
I per bushel.

29Î 84%Special Cable to The Toronto World.
London, Feb. 4.—A feeling of confi­

dence prevailed on the stock exchange 
yesterday, and the markets were steady 
In the main. Business, however, remain­
ed small. All fears about monetary com­
plications if the United States should en­
ter the war have been quite dissipated.

The gilt-edged section was firm and 
unchanged. It is the general conviction 
that the war loan has now entered its 
final phase. , , . „

Americans were again depressed .Cana­
dian Pacifies also dropped, but Grand 
Trunks were sustained by favorable earn­
ings

T ITS READERS IN TOUCH WITH 
THE LATEST DEVELOPMENTS IN 
THE VARIOUS MARKETS. HAVE 
YOUR NAME PUT ON OUR MAIL­
ING LIST TO RECEIVE THIS REG­
ULARLY.

6763 44%
36

86%Sptciil to The Toronto World.
New York, Feb. 3.—Practically aU 

the talk In the steel trade during the 
past week has been the extraordina.y 
and genially unexpected showing 
made by the United States Steel Cor­
poration for the final quarter of 1916, 
a*the figures published were in excess 
of even the most optimistic guesses. 
The point is made that the report ln- 
hcatts the condition ot the cteel 
trade more clearly than any other fac-

S2
■ 88

LOUIS I. WEST SCO.97
*97%

Robl.E.Kemerer&Co.6009% 70010% Members Standard Stock Exchange.

mining securities
confedetrat.onol,fb bldg..

'700
Members Standard Stock Exchange100TORONTO SALES.mple. nominal.

$14 per ton; mix-i 
per ton.
to $18 per ton<

66 ••• s 600 108 Bay St., Toronto57
Op. High. Lew. CL Sales. 

BRrcetom .. 12% ... ... ••• 67j>
Brazilian .. 43 48% 43 43% 2oo
Can. Perm. 170%......... ;•••
Cement® 67% *69% *66% *69% 500
Dom. Steel. 55 67 53 67 1,350
Dom. B’k.. 212% ...
Detroit .... 116 •••
P.N. B’t pf. 90 ...
Gen. Elec... 102 110 102 110
Imperial
Mackay V" 85% *85% *85% *85%
Magile Leaf. 90 93 90 93
N. S, Steel. 92% 95% 91 96%
Nipissing ..8.20 .............. .. •••
Riordon ... 106 ...............................
Russell .... 36 e.. ...

do. pref... 104 ..101 102

94%.., 94 ...

... 42 ...
NEW YORK. PHILADELPHIA, 

BUFFALO, HAMILTON
Wires Connecting AllNEW YORK STOCKS.Home rails were cheerful, but quiet 

Argentine lines were irregular.
Aa steel companies are booked for ^^^.^‘ateady.11 BrazTliane10 reactld 
• rematader of this year, and even ffightiy fr0m the top. 

beyond, steel men say there is no rea- Apprehension over a cessation ol 
pen to expect anything but record chases of stones in the United States 

I* tamings by the various companies weakened diamond shares. ,Wlngtîie present calendar year, even Notwithstanding firmness to the staple

ihould there he a material falling off De Beers*closed at 13%, and Rand Mines
In the demand, which thus far has a4 3%.
<ept up fatriy well.

Hawever, it is stated in the trade 
that the past few days have witnessed 
•muter conditions than prevailed 
sarlier In the month, but this is not 
xmsidered unnatural, and there are 
May who look for a resumption of 
activity on the part of the buyers be­
fore long. They base this opinion on 
w mqu.ries which are in the market 
tad which, so far as le known, have 
not yet been fll ed, due mainly to tne 
fact that deliveries are so far oft.

There has been rail buying on a 
fairly good soale recently, and the 
Wge orders which have been an; 
nonneed in the past have now been îe- 
ilected in the market for rail acces­
sories. For these products a renewed 
demand la noted, this being especially 
-rue of spikes aim track bolts, for 
which

249-. Private 
• Offices.V10 GE0.0.MERS0N&C0.RAIN. t p Blckell & Co\ Standard Bank

Ü1E $J ”
do, let pref.....( 38%

Gt. North, pf,.... 112%
New Haven ....
N. Y. Central.... 91 
St. Paul .................»,

sport.

Low. Close. Ctoee.
19Prey. iii !*.*. 7,0pur-
10 Chartered Accountant*

807 LUMSDEN BUILDING I We advise the Immediate 
pure! ase of Boston Creek

48154% 168% 161 
140% 148% 143%
131% 137% 133%

967»

26%28.. 199 Erie MIS
40% 41%

39 38150 Vm^rn
■ 41%11093% 98% 917(197% 96 83% 85St. Paul ••••••■• 86

Pacific and Southerns—
Atchison ..
Can. Pacific 
Kan. City South.. 21 
Nor. Pac.
South. Pac
South. Ry-----------
Union Pacific ...« 134 

Coalers—
Chea.(
Col. F.
Lehigh Valley...
Norfolk & West 
Penne................. .. •
aSH6:- ‘.^m % ?19'_112% 118%

Altia^Chaim.................. Jl% «%

39% 39% 36% 38%
24% 25 24% 24%
38% 38 38
72% 73%
91 92%

70BETTER TONE SHOWN
ON NEW YORK CURB HOTEL

CONNAUGHT
/ AT

South Porcupine

3962*453%

21% 21 21% 
102 105% 101 106%
91% 92% 90%11* ,111,81.83

rs*- 8* if -8 .»
..' 72% 73% 72% 73% 
.. 12$% 128% 128% 1287/, 

% 64% 63% 64% 
% 91% f8%

50% 1007051%49% 52% 100
54563%Steel of On 

do. pref... 
Steamship*.. 31 

pref... 
Balte..

ORE RESERVES AT
DAVIDSON INCREASE

Official of Company on Return 
From Property Highly 

Pleased.

”:!o ll:oo II:w 78Strength Develops After Slight 
Irregularity at the Opening.

9325 t
:: *90 26990%

16-17 \l:\l do.15.85 M 
16.07 16.32 / 1077 .Tor. 5 V58$6,000T5.10 15.18 

15.25 16.2»
Special to The Toronto World.

New York, Feb. 4.—Trading in the 
market for outside securities yesterday 
was moderately active, and after slight 
irregularity at the opening, developed 
strength on increased purchases. After 
the announcement of the breaking off ot 
diplomatic relations with Germany con­
siderable hesitation was shown, and prices 
yielded only slightly. There was little 
feature to the trading, aside from the 
steel and copper shares. Oils were de­
cidedly less active, but held steady. 
There was a slight enquiry for the inde­
pendent shares, which showed fractional 
improvements. . . 1 ___

Motor stocks were somewhat irregular, 
Chevrolet fluctuating at a range of over 
four points, while United, after a small 
reaction, steadied. The balance of the 
issues fluctuated within a narrow range 
on a small volume of dealings.

" In bonds, a heavier tone was ' shown, 
with renewed activity in United King­
dom. United States Rubber 5's yielded 
a1 half to a new low. , „ .

In the last, half-hour the market de­
veloped decided strength and activity, 
arid the final was at the highest.

* COBALT SHIPMENTS.

h 4.77 
35.25

ARKET6.

I (out—W inter pst" 
Lflc coast), £4 IBS

& Ii •
6948 46 48

... 26% 26% 4,000
163 148 160

Brompton .. 46
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. .a. centre of the gold mining dJe-to V3 Only 16 mlputes from Tim- 
•S. The central starting point 1er 

■Î, .a, uroducing mines in the Pcr- clmp and the outlying dto-
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91% Mr. H. H. Sutherland, vice-president 
of the Davidson Gold Mines, Limited, 
has returned to the city from an in­
spection trip to the Davidson proper­
ty in Porcupine. He reports that fa­
vorable developments have occurred 
since the previous visit, and that the 
mine is rapidly coming to the front.

Mr. Sutherland was accompanied 
by two prominent mining engineers, 
one from New York and the other 
from Toronto, who had been engaged 
in consultation for the purpose of lay­
ing out the development program.

“We found everything at the mine 
in splendid shape," said Mr, Suther­
land, “and were particularly impress­
ed with the results of the development 
on the 100-foot level. The vein here 
has been crosscut tor about 16Ô feet, 
and assay results indicate approxi­
mately $5 ore for the entire width.
Some of the assays have’ run upwards 
of $300 in gold to the ton. Extensive 
ore reserves are being put into sight 
on this level, and work has been start­
ed to crosscut the same ore body at 
a depth of 300 feet

“Splendid results have been experi­
enced on the 800-foot level, where the 
crosscut has been driven for 140 feet 
in vein matter, and the hanging wall 
has not yet been reached. Several LONDON OIL MARKET,
high assays have been secured in the ——— ^ . •
sampling, indicating that high-grade London, Felb. 3.—Calcutta. Moeeed U eb.- 
ore shoots will be located, and ,t is March), lto^ltaseed ou_51s 3d;^spe-nn oti, 
evident that a very extensive body of £52 ÆSta

good milling ore will be put into mglu 4,^d; TOgjn American strained, 27s 6d; 
on this level. This Is one of the most y » 28s.
important discoveries ever made In 
the camp and indicates that we have 
located one ot the widest ore bodies 
In 1‘orcupine.

"It ts only a little over seven months 
since the property was reopened, and 
In that time a great deampf progress 
has been made. This luuuproven be­
yond all doubt that the Davidson la a 
big mine In the making.”

902390% ...
600
150

25
Air Brake ...
Am. Can. ...
Am. Ice ....
Am. Wool . » •
Anaconda .. •
Am. B. Sugar 
Am. Sugar Tr.->< 105 
Baldwin ......
Beth, tettri ..
Brook. R. T.,
Cal. Pet..............
Car Foundry ..........
Chino .......................
Cent. Lee«h«r...
Com Products
Crucible ..........
Distillers ... •
Dome ................
Granby ......
Goodrich .... __
Gt. Northern Ore
lns. Copper ...
Kennecctit ..........
lnt. Paper ..........
Interborc ............

do. pref. .....
Int. N ickel .. •
Lack. Steel, ...
Lead
Locomotive ...
Max. Motor ...
Mfex. Pet.
Miami ...
Marine ..
Nedv°adr»«.**:::: ' % ^ 21 22
Pac. Mn.ll ................. 18% 18% 18% 18%
Pressed Stetfi .... 78% 76 73% 76
fSïrieta Gee .......... 100 101 100 101
rS'c Steel........._ 66% 73 66% 76
Ray Cone...................... 23

:::.:*.*.*.*.v.: 15* III

!%ioo% 8$ $88
TexasOtT ................. 204 204 200 % 200%
US Steel............... 101 104 99% 104do tïreT :...........U7% 120 117% 120
Utah Copper ........104% 107 102% 106%
Va. Chendrel .... « 37 36 37
Westinghouse .... 48% 49% 46% 49%
wmyw 2$ 3$ 30 52

1 Values are being swayed back and 
forth by anticipation of future events. 
Calm and deliberate calculations are be­
ing taxed to the limit, arid" I have given 
this matter deep thought. .

The precious metal securities are stand­
ing the brunt better than those In any 
other market, and there Is a reason. This 
Is explained at length In this week’s mar­
ket despatch, and every Investor should 
have this.
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ceived over private wire: e Op. High. I row. Close. Sales.
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42% 42% 42%
29% 29% 29%

115 114 114%

88% 92% 
106 104% 105

. 45% 47 43% 47

. 36» 395 363 395

. 69% 72%

. 20% 23

many roads have inquiries out 
ftnd some good orders have been 
placed.

The demand lor wire products Is 
only moderate, and it is stated in the 
trade that spec.mentions are not as 

■ heavy as they have been in weeks 
wat. This, however, is attributed to 
toe fact that de ! vertes are far into 
, „ future. The supply of wire reds, 

j1 *“e °ther hand, is not of suffi- 
ent proportions to take care of the 

present demand.
, *'vtes and small shapes hare been 
i urchttsed irrent'y, and orde s total- 
-,-nn„nearly 4<,'0°9 tons have become 

wn in the past lew days.

Dividend*Bell Tel...
Brazilian/ .. 43
Can. SS.com 30 
Det. Upit... 114 
Quebec Ry.. 24 
Tor. Rails.. 78 
A Hold com 17% 17% 3 G
O Car com. 26 26 26 26&mvW . 67 69% 57 59
Gem Elec... 106 106 106 106
Can. Loco.. 53 63 »2% 53
Smelters ...27 
Dom. Bridge 133 133
Dom. Iron.. 5d 
Maple Leaf.
Macdonald..

gssr. hSpanish R ■ • 13 13 13 13
Steel of Cen 52% 65% 52

2923s 3d. 69% 72% 
20% 23850’.d. 366 BANK OF MONTREALs 2%d.

i-efmed, spot, ***
57%68 67375242324 5148.. 60%, 61

71tT 78 „„ --
.. 18% 19% 18% 19% 
„ 52% 67"

3 6078 76% 77 787015017 N'^I.Si.'ZXS-'SiSn;
HALF per cent., upon the paid up 
Capital Stock of this Institution, has 
been declared for the current quarter, 
payable on and after Thursday, the 
FIRST DAY OF MARCH next, to 
Shareholders of record of 31st January, 
1917. . ' ,

By order tit the Board.
FREDERICK WILLIAMS-TAYLOR, 

General Manager 
Montreal. 23rd January, 1917.
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557Cobalt oke statement for week ending 

Feb. 2 :
Aladdin Cobalt Co...
McKinley - Darragh 
Townsite City Mines
Coniagas Mines ..........
Trethewey Mines ....

64%40 J. P. CANNON t CO.5855% '2,970.. 42,000
108,359 

.. 77,639

.. 165,086

.. 35,090

MONEY RATES.

BonriZRS?>*t & Cronyn. Exchange and 
follows; report exchange rates as

NY fs„ Buyers. Sellers.
■ * rm.rirf- lîîj0

-able tr.. 4T8.15 478.30
Sterl^T1^1®6 1,1 x*'v York.— 
nJL); 8; demand, 476%.
Bank of England rate, 5%

NEW YORK COTTON.

STOCK BROKERS
(Members Standard Stock Exchange). 

66 KING STREET WEST. TORONTO.
Adelaide ^342-3343._________ __

RALLY MAY GO FURTHER.

Heron & Co. had the following at the
ClMoiitreal, Feb. 3.—The market was 
very excited and nervous to the early 
trading, but when the New York market 
turned strong shortly before the close 
there was a rush to buy local stocks and 
a consequent recovery. If reports that 
the United States has broken off diplo­
matic relations with Germany are true, 
we think that today's recovery to the 
market will go much further next week.

49%4S48 490 «m 83% 87%85 87minutes on a 
of steadying more 
taking wheat dose a

343434% 36 
21% 22428,174 21% 21% 

64% 66%Counter. 
% pm. 
% to % 

479%

68
COBALT ORE SHIPMENTS.

Shipments of ore from Cobalt for the 
week ending Feb. 2 were :

Aladdin ............................ 42,000 lbs.
McKinley - Darragh. „.108,359 lbs.
Townsite..................  77,639 lbs.
Coniagas .......................... 165.089 lbs.
Trethewey ..................... 36,090 lbs.

MERCHANTS’ BANK AT COLLING- 
WOOD.

cmplctely upset 'A 
No régulai M:ures. Porcupine 

Cobalt Stocks
. 480

[ucce’ssful
24%24% 23per cent. 61% 53% 

60 61%In World.
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.here for to open* 
larf purpose» 9

BOUGHT AND-SOLO
RAILWAY EARNINGS.

Montreal, Ÿeb. 8.—C.P.R. earning* week 
ended Jan. Slat were $3,071,000; tocreose, 
$338,100. _______

Montreal, Ueb. 3.—Grand Trunk earn­
ing» for the period ending Jmuiary 31s. 
wwo $1,564,660; increase, $106,16L

J. T. EASTWOODU Q^F^BickeU A Co., 802-7 Standard Bank 
' New York Cotton Ex-

“•heP fluctuations as follows: PRICE OF SILVER (Member Standard Stock Exchange). 
2* KING STREET WEST.

Main 3445-6.

_ Prev.
2larch ,?leh- lzro'- Cleee. Close. The Merchants’ Bank of Canada

a ™: ii:l û 18 ill Ü1 vs K-ra L-ïïSJLStrssi n
11.91 14.75 13.65 14.70 13.78 $er. |

u New York, Feib. 3.—Bar stiver, 
76%c.

>ct
♦

?
________

There will be important news for stock—
holders of

within the next ten days 
BUY NOW AT THE MARKET

POPE BROS. & CHEPPU CO., Ltd.
TORONTORoyal Bank Building

PHONE MAIN 2750.

£
/

<?

HERON & CO.
Members Toronto Stock Exchange.
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UNLISTED SECURITIES
DIRECT PRIVATE WIRE MONTREAL AND NEW YORK
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4 COLBORNE STREET, TORONTO
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Unlisted Securities
BOUGHT AND SOLD

FLEMINGS MARVIN
i Memhen Standard Stock Lxcnortgo ).

MAIN 4028-9 ,j1102 CP.R .BLDG.
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