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life annuities. HIe had bequeathed.his residuary real and per-
sonal estate upon sucessive trusts for a tenant for life and re-
mainderman. Eady, J., held that the actuarial valutes of the
life estate and remainder at the time of the testator's deati u4ut
be ascertained; and the successive instalments of the annuities,
mxust be borne by the tenant for life and remainidermian accord-
ing to the proportionate value of their respective estates.

COMPANY-DBENTREts---DEPOSIT 0F BL,£Ni< DEBENýTURE TO SE-
CURE LOAN-REISSUE OF DEBriNTURES.

In» r Pei-th Elctrio Tramways, Lyoins v. Tramways Syndi-
*cate (1906) 2 Ch. 216. A company having power to issue mort-

gage debentures. Each debenture wvas to be under seal in a cer-
tain forru, and was to be issuied te a holder specified therein and

* registered. The coinpany issued a series of mortgage debentures
* to secure a Joan, but the holder's namie was left blank and also

the date, and they werel not registered. They were deposited
with a creditor of thxe compatiy to secure a loan which was sub-
sequently repaid; and the debentures were returned te the
comapny. The question Eady, J., was called on to decide wvas,
whether this amnounted to an issue of the debentures so as to pre-
elude the company f rom re-issuing themn, and he held that the
deposit of the debentures with the creditor wvas an issue of thein,
notwithstanding the omission of the holders' name and date,
and, therefore, that it was flot competent for the company after
repayment of the loan for which they were deposited as security
te reissue the debentures, and six of the debentures whiç.h had
been reissued to a bonâ fide holder for value were ordered to be
delivered up to be eau celled.

WILL - SATISFACTION - SETTLEMENT -COVENANT BY FATHEl-
ABSOLUTE BEQUEST TO DAUGUTER-APTER ACQUIRED PROPERTY
CLItJSE-PERSONS DERIVAIIVELY ENTITURD-EjLECTION.

In re Blumde1., Blunidell v. Blundell (1906) 2 Ch. 222, ThWs
was a case turning on the equitable doctrine of election. By a
marriage settiemient made in 1898 £10,000 (which incieded a
sum of £5,539 secured te the trustees by the covenant of the
wife 's father) wvas settled on trusts for the -wife, husband and
children, the wife taking the first life interest and covenanting
te settie after required property to which she might beconie en-
titled during coverture on the saine trusts. The -ather died without
satisfying the covenant, Ieaving a residuary estate of £80,000,


