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partîd with a considerable qnantity ofliqior
on the North Shore of N. B., but where or by
what crooked devices is not comamunicaled to
the publie. The Arroiw lad ibeei in Moncton
more than once, anud vas recognized by a N. B.
Custems ollicer a few days ago as soon as sean.
Il is statea litat vigorous imseàstires will be taken
to sitmp out smîtuggling wbeever it appears or

whtrerever it is ex pecied to rear ils ltead.
The temporary absence of John Hickman,

Esq., Collector, in ite United States, in con-
nection Iiti at operatioti for the eye, vill lead
te Mîr. Irwiue Binney's temtporary appointmvtent
in his place.--3onclon TiVes.

DJscnt.uNATiNo IKrEs AG :-There was
some discussion on 'Change last Nonday in re-
farence te a recent alteration in flour rates on
the Grand Trunk, whereby the trade bere is
placed at a disadvantage. From Toronto to

Boston the rate is 50 ets., White, frein Montreal
te Bostont, 45 cents is charged. Frot Toronto
te Montreal the rate is 20 cts. The Grand
Trunk is essentially an English road, altlhouglh
located in Canada, and ewned by Englisi share-

iodilers, and so long as it cuts rates between
Chicago and New York or Boston, and carries
freiglt at a considerable loss to its share-
holders, but at noce to aur Mon'trea merciants,
we have nothing to say, but vlhtn it discrimîin-
ates iii favor . fany particular fitrm, as was
shown ta be the case lately, or in favor of any
other City te the hurt of Montreasl, thein ire con-
sider i t îtr duty ta speak out and expose the
wîrong, for assutredly it is a wrong, and a very
serious oe. The bower Port merichaint is
entable to buy his supplies ia Torouto tand
transport themi via Boston at a loeIvr rate titan
wIe can in Montreal, tland though the dillfrence,
15.ceits, nay be thought insigniliaent, and
not worthy of notice, yet with the present
leavy comtpetttition, tiis amnttat is suflicant te
divert the trade fron our city, and send ail ithe
orders te Toronto. We therefore trust that the
Execitive CIlicers of the Grand Trunîîk at the
iatidquarters in this city, vill sec at once litt
this great wrong is righted, and the rates as-
similated.

QUEBEC INSURANCE LICENSE ACT.

There was a large attendance of insurance
representatives at the Insurance Exchange on
the.8thJtuly t consider the decision of tlie.Privy
Counacil in the test case of " Angers vs. Queen
Insurance Company," re stamp act, and the
foll6wing resolttions were adophted, viz:-

Moved by T. Davidson, Esq., secontded by R.
Pownat, Esq.:

" That, in consequence of the decision .inst
Sgiven by the Privy Countcil, in the case of

Angers os, the ' Queen ' Insurance Coaeuîny,
be it resolved that the Companics do, front

4 and aller this date, discontinue sltamping
their policies and receipts."
It was ten inoved by G. F. C. Smith, Esq.,

seconded by W. Mi. Iamlisay, Esq.
IThat ithe Committee do communîticate the

above resolution Io the solicitors for the
Companies, lit, they mtay, if they think it
necessary, advise tha counsel for the Crown
of the intetnded action of the Compsanies."
Thiese resolutions will b itapprevad of by all

in the Dominion Who felt that th'e stand taken
by the Queen Insurance Company was a just
onei and that the attempt of the government to
impose so heavy and so unjusti a. ti in addi-

tion te the heavy' license paid by the Com-
panies, was faise in princip le and unwarranted
in law. It is said that tIse amount to bere-
turned by the Government itlarge, and the
distribution of the various smail amoutts ta
policylolders will cause a vas t amnount of trou-
ble te the different companies.

EXCBANGE BANK CF CANADA.

ANNt1AL MEETING.

The sixtli aniial neeting of the sharhlders
of the Exelhale Bank off Canada was ield at
the Biaiking Ilaose, corner of Notre Dame and
St. Frtancois Xavier Strects, in this city, last
Monday, Mr. M. I. Gtettlî, the President, in the
chair. Mr. George Burn was reqitsted te ct
as Secretary. 'Tite meeting being called to
order, the Presidetit read the following re-
port:

The Directors beg to subait, for the consi-
deration of the sharelolders, the following
stateient shewing the result of the yelr's busi-
itesS, viz .-
Balance at Credit of Profit

and Lass Accoutil, 30th
Jone, 1877....................$ 1,89G 49

Profits for the year ending
30th June, 1878, after
deadcting expenses-, of
naitgeient, reserving
interest and makingpro-
visions for bad and doubt-
feu debts...... ........ 18,90.1 35

70,00 84
Appropriattel as follows

Dividend No. 11, paid 2nd
January, 1878...............30,000 :00

Dividend ko. 12, paid 2nd
Jul]y, 1878................... 30,000 00

Car'riid to Credit of COi-
tingent Accouit.......... 10,000 00

70,000 00

Balance at Credit, Profit
and Loss (Nier Accouint), .5 800 84
Notwithstanding the depression, wlici has

weighled so heavily uplon the trade and cota-
inerce of ticotnttry during the past four years,
and the dilliculty of loanting safely the funds
of the Bansk at remtsunerattive rates of interest,
the Directors tire glad to be able to present
whloat, they think, may be considered, nttder

such circtimstances a satisfactory statemsent of
tl.e net earnings for the year. Though no
inmediate or rapid revival of trade is t bea ex-
pocted, the Directors are htopeful that tli tura-
ing point has been reacled; many weak and
incompetent traders have been climinated from
the ranks of business, greanter care and more dis-
crimination is being exercised by the aercans-
tile commtinity in the granting of credit, and
there is every prospect of a magnilicient har-
vost, which, if realized, will give a iealthy im-
petus to lise business of the country. h'lie
lian.cies and Agencies of the Bank have been
twice inspected during the year. The cash
and securilies at the lead ollice have been
couînted and examined by a Comtîmittee of the
Board antd lound correct. The officers of the
Bank have performed tbeir duties to tli satis-
fac.tion of the Directors. All of ihicis is res-
pectfully submitted.

lMontreal, June 28th, 1878.

M. Hl. Gasult,
Presienta.

il was moved by lie President and seconded
by Mr. Thomas Caverluîl, that the Report of
the Directors now rend be adopted. .The mo-
tion was carried inanimously, and without
discusion.

Moved by Mr. Henry Bulmer, seconded by
Mr. George A. Greene, tit lia tianks of lie
meeting are due and are bereby tendered ta
the President, Výice-President, and Directors of
the Bank, for the attention ·theyhave given to
its affairs during the past year.-Cariied
unianiniotisly.

Moved by.Mr. John Ogilvy; seconded by Mr.
T. S. Vipondethat the. thanks lof; the meeting,

be tendered to the cashier and other officers or
the Bank, for the zeal with Whici they have
discharged tir respective dutis tluring the
past yenr.- Carried inanimously.

Moved by Mr. Il. D. Clark, seconded by Mfr.
Chas llsley, tha the ballotbox be now opened
and remain open until twro o'clock this day
for the receipt of ballot tickets for the election
of Direcors; the poll to close as soon as five
minutes shall have elapsed without a vote bc-
ing tendered, and tait Messrs. George A.
Greene and William Norris do act as scruti-
neers.-Carried unaiimously.

The scrutineers subseqienltly declared the-
following gentleien elected Directors for the
ensuing year, viz.: lessrs. M. I. Gault, Tlios.
Caverhill, E. K. Greene, James Crathern, A.
W· Ogilvie, Alexander Bucntin, Thoinas Tililin.

Moved by Mir. James Crathern, seconded by
Mr. Thos. Caverbill, tlat the thanks of the
meeting be tendered Messis. Norris and Greene
for their kindiiess in acting as scrutineers.
-Carried unanimously.

At a subsecquetit meeting of the Directors
Mr. M. H. Gaulit was re-elected President, ant
Mr. Thomas Caverbill Vice-President.

GENERAL STATEMENT.
LIAnILITIES.

Notes of the Batik in cir-
culation..................$ 516,911 0

Deposits bettring inter-
est, incl.dig reserva-
tion for accrued inter-
e-t.-.................... 652,048 263

Deposits ioLt beiriiig iii-
terest.................... 225,837 21

Bt?, ,n<a les b ttcaksin
.......... 4 0013 os

Balancesduic ta Bauksitn
the Uoited Kingdom.. 220,425 61

Liabilities to the public.S1,610,829 OG
Caitî al stock.............. 1,000,000 00
Red.l Aeoonl.............. 50,000 00
Cointingîent account..... 10,000 00
Divideud No. 12, pay-

able 2ndul Jily, 1878... 30,000 00
'ortier dividenîds un-

paid .................. 707 00 -J
Balance of nrofit carried

fotrwarl........... 800 84
Total Liabilities....... -- $2,711,33 0

ASsETS.
Gold and Silver Coln on

land...... .............. ,3,788 51
Doinifiion Notes......... 7G,228 00
Notes of and Cleques on

otlier Banks.............. 03,868 24
Balances dite by other

Banks in Canada... 159,211 73
Balances due by Banks

in Foreign Cotintries.. 5,265 49
Loans on Call........... 95,G43 95

Assets immediately
available...........495,075 92

Loains to Corporations.. 110286 35
Loans, Discountsor Ad-

vances, for which lie
Bonds or Debentures
of Municipal or other
Corporations, or Do-
milion, Provincial,
British oriForeign pub-
lic securities, are held
tas collateral sectrity. 251,301 02

Notes and Bills discount-
cd and curret......... 1$648,551 14

Notes and Bills discount-
cd, overdue and not
specially secured....... 32,237 40

Notes and Bills discount-
cd, overdue, secured.. 12,224 42

Batik Premises and Fur-
mlture............ ........ 161,730 59

G'C4'sier
ExcHANE BANK .0F CANADA,

Montreal, 28ths Junte, 1878.J


