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SIR EDMUND B. OSLER^M.P.^^

a A. BOGKKT. Ornerai Menseer.The report of the Cobalt Townstte 
Mining Co-, Ltd., submitted to the 
meeting In London, shows that during 
the 11 months ending with September, 
the net earnings of the company were 
$619,622.80, as, against $612,081.91 for 
the preceding 12 months.

After payment of dividends amount­
ing to $876,000. a balance of $468,988.46 
was carried forward to profit and loss 
account

The issued capital of the English 
company Is slightly under £ 200,00®, 
and between 70 and 80 per cent, of this 
capital has now been repaid In the 
form of dividends.

The profit and loss account is about 
45 per cent- of the Issued câpltal. The 
company Is now treating 200 tone of 
low-grade ore per day at the mill re­
cently purchased from the Northern 
Customs Concentrators, Ltd.

The total assets of the company, 
other than mining property, At the 
close of the year amounted to $729,- 
626.40. The total amount received from 
ore sales dor the 11 months, plots the 
amount of ore in transit and at smel­
ters, was $1,860,694.20, othtle the aver­
age number of men employed during 
the year was 243.

The engineer’s report showed the ore 
reserves to be in excess of those at the 
end of 1912, notwithstanding a produc­
tion for the 11 months of 1,987,921 
ounces of silver.

The officers and directors were elect­
ed as follows: W. R. P. Parker, presi­
dent; J. P. Watson, vice-president; R. 
E. G. Vane Cuteem, G. M. Clark and 
Rupert Simpson.
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Collections, All Over the World«j-

Whetber your business 1» confined to Canada—or you •bip good, to 
all parte of the world—you will appreciate the facilities of the Dominion

Office for a complete list of Branchea and correspondents.

New York Traders Take Di­
vergent Views of the An­

nouncement.

Bank Failure in South Amer­
ica Influences Local 

Sentiment.

Wednesday. 
Aik. Bid.

esdaÿ. 
Ask. Bid.
Tu Erickson Perkins * Co.. 14 West King 

street, report the following fluctuations 
on the New Tork Stock Exchange :

Op^Hlgh^Low. CL Salee. 

Atchison .... 94* 9414-93% 94*
Atl. Coast ..117 ..........................
B. * Ohio. .. 34* 89% 88* 89*
B. R. T--------  88 88% 88 88*
C. P. R..........208* 208* 207* 208
Chea. & o... 60* 61 60* 61
Ch|c., Mil. & -

St Paul ..101 101 r 100* 100*
Brte .................. 28 * 28* 27 % 2*%
.do, 1st pr.. 44% 44 48% 44
Qt. Nor. pr.,127* 127% 126% 127*
HI. Cent. ,...107 ... ..................
Ihter Met. .. 14% 16% .14% 15%
• do. pref. ... 60* 61% 60* 61
K. -C. South. 24* 26 24* 26
Lehigh yal.. M9% 160 149* 150
L. &■ N;......... 138 136 134% 136
M. . K. * T.. 19 19* 19 19*
Mo. rPac. .... 24* 24* '23% 24*
N. r. C...'.. 90* 90% 89* 90%
N. Y., N. H.
:& Hart..... 77 77* 77 77*
N.'Y;. Ont &
‘ Western .. 26* 26* 26 26
N.- & West. .101% 101% 100* 100*
North. Pac...111. Ill* 110* 111* 
Peniut- 109% 109% 109* 109%
Reading. .169* 169* 168* 169*
RoCk IsL ... 13* IS* 13* 13*
-dS. pref.-... 20* 20* 20* 20*
South. Pac... 90* 91% 90* .91% 30,900 
South. Ry. . . 23* 28* 23* 28* 1,400
Texas Pac. ,. 14 ... .................. ,100
Third Ave. .. 43* 44* 43* 43% 7>0
TWlniCity ..106*.... ... .... 100
Union Pac. ..168* 158* 167* 168* 54,200 
United Rail’y 

lnV. Co; .. is .

m■m ten 2i

76
93 20

26* BurBarcelona..............
Brazilian ................
Bell Telephone ..
Burt F.N. com...

do. preferred ..
Can. Bread com... 19* . 
Can.Cem.com...,,.. «•. ...
•do. preferred  .......... 90* ...
Can; Gen. Elec;-.102* ...C. P. R...................  268* 208* 208* 208
Cohfed, Life .................... 380 ... MO
ConeUmere’ Gas........... .. 170* ... 170*
Detroit United ... W 69* 71 69*
Dom. Cahners....... 51 .•< —

do. preferred ... 93* ...' 08*
Dom. 1. & 8. pr........................... ••• 84
Dom Steel Corp 39 38 ...
Dom Telegraph .. 1Ô0 .100 ...
Duluth-Sup. ............. 62* 61* 62 * 62
Elec. Dev. pref... 80 80 'li
Macdonald !.... 14% ... 11
Mackay com. 76% . • •

do. preferred ... 66* 66
Maple Leaf com... 39

do. preferred..............
Mexican L. & P.. 40
Monarch com. ... 45

do.' preferred ... so ...
Pao. Burt com...... 28 ••• -®
Penmans..........£... .. .
Porto Rico Rfr... ... 69* ••• 68J4
R. & O. Nav............ 113* 112* 118-
Rogers com. ...... .... 1» |sb
ido. preferred.............. 103 ... 101
Russell M.C. pr;.. 25 ... 26 ...
Sawyers - Massey. 4l 31

do. preferred. ./. 82
St L. & C. Nav... 100 ... 100
6. .Wheat com.78T ... 78
Spanish R. com... 9% ’** 10 *%
Steel Co. of Can.. ... 16* ••• 1 ‘ *

do. pieferred ... ...
Tooke Bros. corti..
Toronto Paper ... 61 67 61 5,
Toronto Ry. ...... ... 145 •••
Twin City com.............  105* 106 105*
Winnipeg Ry. .... 193 191 1»» •••
i —Minés;—
Conlagas...........'...7.10 7.25 7.60 7.66
Crown-Reserve ...1.68 ... 1,68 ...

™ :
Niplssing Mines..7.86 7.80 7.86 7.80 ,
Trethewey ....... 26 ... 26 ... .

—Banks.—
... 200* 200 ltfei 198* 

220 219*
... 201 
... 213 ...
... 154 ... 194
... 140 .:. 190 ...

194*

I
75 900

400Ik 14,000
8,400
3,600

TORONTO BRANCH:|& SlîSKïSS&t Manager.IRREGULAR SWINGSOTHER ISSUES STEADY 28

5 tl400

Definite Strength Came With 
Final Hour—London a 

Buyer.

Dividend Announcement on 
Cannera is Without Im­

mediate Effect.

2,700
900Jt ■■

had30050* WATT &.WATT1.700 
100

2.700 
2,700

I| rt
-’13 qua:! 34* WILL BUY

30 Standard Reliance Loan.
25 Canadian Westinghouse Common. 
10 Home Bank.
10 Dunlop Tire Pref.
10 Dominion Power & Transmission 

cumulative-preference.
Prices' and further particule» on 

request.

- 1 WILL SELL. _____ in-L.
* l

A bad bank failure in Sao Paulo NEW YORK. Jan.‘t.—Variable price 
gave a shock to local traders y ester- change and moderate dealings constl- 
dag morning. The shares principally lute the chief,* characteristics of fo­
under criticism were of course Brazi- ■ day's stock market in contrast to the 
liana. These dropped 1 6-8 points ■ feverish anxiety and strength of the 
from Tuesday’s close, but recovered 
ellghtly after the first selling was ex­
hausted. Brazil has .been generally

1 500 18 People's Loan (bid).
16 Sun A Hastings.
47 Dominion Permanent.
40 Carriage -Factories Pref.
50 Standard Reliance Loan.
40 Dominion Power A Tranem Lesion

Common. ____
66 Standard Chemical Iron & Lumber

46 Home Life 20 per cent. paid.
$10,000 Arena Gardens, Toronto. Bonda_ 

(bid).
• 10 Home Bank.

5 Sterling Bank.
5 Wm. Netison Common.

cl700
400 situation

1 400
76% 909
65I 4,800 te exi

I 90* iapi90*
previous day. The plan of the Union 
Pacific road for disposal of ita Balti­
more and Ohio holdings continued to 
be the main topic of discussion, and 
opinions regarding the outcome were 
widely divergent.

Union Pacific moved irregularly the 
greater part of the session with some 
slight gain In the preferred stock and 
further weakness In the convertible 
bonds. Baltimore and Ohio common 
sold off in the early dealings but more 
than recovered later with to gain In 
the preferred. The weakness of New 
York Central and a few other similar 
issues suggested apprehensions of 
dividend stability, despite semi-official 
assurances to the contrary.

There was some selling at Intervals 
of other railway shares, part or abso­
lute control of which Is vested In 
larger companies, on the. theory, ap­
parently, that these Issues may ere 
long be offered In the open market 
as a result of the various segregation 
plans now said to be in contempla­
tion.
^rted against United States Steel and 
Amalgamated Copper on trade reports 
of an adverse character.

Strength at Close.
In the main best prices of today 

were scored in the final hour, when 
the list recovered from Its torpor, with 
some activity in the shares of western 
roads and several industrials, includ­
ing International Harvester, which 
made a sudden advance of five points. 
The late movement also witnessed a 
revival of interest at higher prices in 
some of the obscure specialties.

Money was reported scarcer In Lon- 
feeling prevailed at 

anticipation of an

,ranci
800 ;icWATT & WATT4,900 

■ 4.000 
2,100 

61,200 
200

scale, and 
the part j 
with a su 
Ity that 
about at 
growers d 
long wail

Members Toronto Stock Exchange. 
601 Traders Bank Building, Main

♦ known-to be experiencing a severe 
financial struggle for some months 
past, and much of the effect Is thought 
therefore to have been been discounted 
by the stock market.

The break In Brazils had a bad effect 
on market sentiment without, how­
ever, infuencing prices very ma­
terially.

Among other news of market effect 
was the semi-official announcement 
from Montreal that a reduction will 
be made In the dividend. Advance 
information or news along this line 
has already caused a heavy decline in 
thé shares, and yesterday news did 
not change the market for the stock.

The market during the afternoon had 
a- steadier undertone and bids were 
much more frequent than offerings 
thruout the llsL There was less busi­
ness in the Investment section -of the 
market and Commerce was somewhat 
weaker.

\
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SOON READY—OUR ANNUAL»I TABULAR SUMMARYLA ROSE PROFITS100 Covering All Stocks.Dealt In on ,, ■ | 
Toronto Market.

Capital, Acreage, Shipment»,! Dividends, 
Transfer Offices, Sales, Price Range Dur. J 
Ing 1913. A. most valuable and convent- sj 
ent reference. We shall hâve a few" : 
copies for free distribution to Investors. 
Apply now.

VI iuwratWs*-
Beet S.. 24* 24* 24
. Can. .7 31% 31% 30*
.................. 90* 91 90% 91

Am. Car & F. 44* '44* 44* 44
Am. Cot. OU. 37* 38 37*
Am. Ice Sec. ?4% 24* 24* 24
Am. Loco. ..33 
Amer. Snuff 

common ...162 — —
Am. Smelt... 64* 64* 63* 68*
Am. Sugâr . .197*.............................. j
Am. T. h T..119* 119* 118* HO*
Am. Tobacco.245
Anaconda ... 34* 34% 34 34%
Beth. Steel .. 30%. 31% 30* 31*
■ *>. pref. . .. 68*
Chino ..............39
Cent. Leàth.. 28% 28% 27% 28 
Coll F. À X . 30% 30% 30 -
Con. Gas ...130* ... .
Corn Prod... 10 10
Cal. Petrol...24* 26*
Dis. Sec. .... 18 18* 18
G.N. Ore Cer. 34 34 34 34
Jnt. Harv. ..103* 107* 103* 107* 2,500
Mex. Petrol.. 60% 61 50 51 1,800
Nevada Cop. 14* 14* 14* 14*
Peo. Gae .. ..134 ...............................
Pitts. Coal ..19 19% 18* 18

do. pref. ... 86* 88% 86* 87 
Ray Cop. ... 18% 18% 18% 18%
R. 8. Spring. 25* 26* 25% 2#*
Rep. I. & S.,

pref. 81 .............................. 1M
Tenn. Cop. .. 33* 33% 33* 33* 1,200
Texas OU . . 133 133* 132 133
U. S. Rub... 59 
U. S. Steel.. 69

do. pref. ...107 107* 107 107*
do. fives ..100% 100* 100* 100* .....

Utah Copp. .. 60% 60* 49% 49% 1A00
Vlr. Car Ch.. 28* 28* 28 28*
W. Ü. Tel... 60* 60% 59% 60% 1,000
Woolw. com.. 96 96 93 93
Money

Total sales, 351,600 shares.

81SI
16 Profitable— 

Safe
15 16,800 

1.200 
H900 

•1696

24
31

COBALT. Jan. 7—^Operations on La 
Rose Consolidated for the year 1813 
showed a net profit of $961,000. The 
gross value was much higher than that 
but the cost per tftn of exploration 
work at the La Rose proper, the Law- 
son. and the Fisher-Eplett has been 
high.,

Ounces 
Tons .

?• Am.
Amer 
; do. pref.I 200

40037* 38 Our 6 per cent. 
Debentures offer a 
profitable and safe 
investment. The en­
tire assets of the 
Company are re­
sponsible for the 
payment of both the 

% principal and inter- .

1,000
100: : •

HERON & CO. ■600.162 163 162 163 2,623,000 
3.342

Gross value ..................$1,659.000
-:[Net profit......................... 951,000

300 t
Members Toronto Stock Exchange.

16 King Street tyest ■ Toron
1004 •tone part 

ter dema 
Oats 'a 

turn In < 
in reoovi

1>700 
. 200Intermittent pressure was ex-

£mmerce . 
minion ..

Hamilton - 
Imperial ...
Merchants 
Metropolitan 
Moisons... . .
Montreal ..
Nova Scotia 
Ottawa ....
Royal
Standard ..'.
Toronto ......... t 204
Union ...................-.............

600 edit?220 PRICE OF SILVER.
New York silver, 68.
Mexican dollars. 44.
London bar ellver, 26%d up %d.

NEW YORK CURB.

90020 i‘ç 'est.1 2002i8 «2* 68* 68* 68* 
39 38* 38* 1,100 

1.800 
30*. 500t

MONTREAL OPTIMIST ... 184* ...
231 2Ü 281
... 268 .... 258

200228 9 ‘ '9%
4 26

3007 6,100Ik ■;ST.Quotations and transactions on the 
New York Curb reported by Erickson 
Perkins & Company (John Q. Beaty) are 
as follows :

C J. McCuaig Has No Misgivings 
as to the Future.

201201 400.221* . . ,x 221* 
208*
203*

400 Receipt!
bushels o 

Barley- 
62c to 64< 

llay—N

209
203

Bid. Ask.138 138C. J. McCuaig of the firm of C. J. 
McCuaig and Co., members of the 
Montreal Stock Exchange, was tn To­
ronto yesterday. Mr. McCuaig Is re­
garded ae an excellent authority on 
Canadian financial affairs, and In dis- 

; cussing these with The World he 
spoke in a distinctly optimistic strain, 
tempered, however, with conservatism. 
“Money is undoubtedly getting easier 
in Montreal,” he said, “and I.look for 
the trend to continue. A slowing up 
in commercial conditions is certainly 
In effect, but after our unprecedented 
expansion this must be expected. I 
loot for this to continue for the next 
few months, but see no reason why 
It .should last for any more lengthy 
period

“I am In close- touch with several 
large Canadian industrial Anns,” be 
went onV "and I know that their 
credits have been carefully handled 
for over a year so that there is very 
little over-extension to oe provided

will bé
The asbestos business, which 

deptressed two years ago Is 
•bowing distinct evidence of impr 
ment both In price and demand."

Asked as to the stock market Mr. 
McCuaig said he saw signs of im­
provement even there. “We find a 
good demand for investment securi­
ties. and this is one of the best indi­
cations for the future."

BUCHANAN, SEAGRAM & CO.900 Buffalo ................. ..
Dome Extension ..........
Foley - O'Brien ....... 15
Granby ...........................
Hollinger......................
Kerr Lake ...................
La Rose ...................
McKinley ......................
Nlpleslng ......................
Rea Con...........................
Preston E. D..............
Pearl Lake ........
Silver Leaf...................
Silver Queen ..............
e"-aetlka.......................
Vtpond it ............
Trethewey.....................
Yukon Gold ................

Sales ■

2%—Loan, Trust, Etc.—
Canada Landed... 166* .
Canada Perm. ... 186* ... 186
Colonial Invest.
Dom. Savings 77 77
Gt. West. Perm... 128* 127* 128* 127* 
Hamilton Prov... ... 137
Huron & Erie................. 210*
Landed Bank.
London & Can.... 125 122 125 122
National Trust ...
Ontario Loan ....
Tor. Gen. Trusts.. ..
Toronto Mort.............
Union ....

190•H 8 ml
166* 900 Members Toronto Stock Exchange.tt ton20"4 Grain—

Wheat. 
Barley. 
Pea*, b 
Oats, b 
Rye. Ki 
Buotwt 

••edeL- 
Aleike.. 
Alatke, ' 
Alsike, 
Redo#* 
Red clc 
Tlmoth 
TimothM&n
Hay,An 
Hajv ci 
Straw, 
Straw. 

Vegetr.bK 
Votatoc 
Apples, 

Dairy pr 
ButtéJ. 
15gg«. I Poultry,

• Turkey 
Geese, 
Ducks, 
Spring

Spring

1,600
1,000 STOCKS AND BONDS

Correspondence Invited.
22 JORDAN STREET.

74 74*don. hut a betrty 
that centre In* 
early lowering of the bank rate. Lon­
don and the continent bought some 
15,000 shares here, the Brazilian 
troubles apparently being ignored or 
discounted. Parts and Berlin report­
ed firmer tendencies. Bonds 
irregular.

8383 , 16%V . 17*
4 9-16300 4 7-16 

1% / 1* 
1 1-16 1*

> 246137
210* 7% 8 LYON & PLUMMER140140 1

69 . 58* 68% 1.300
69* 68* 58% 37.000

% u; " *
1 2

225 225 9 Members Toronto Stock Exchange. m 
STOCKS AND BOND BROKERS.

21 Melinda Street 
Telephones Main 7978-9.

Cable Address—“Lyonplum,” .

”1were 173 173 1300
1186 

138* ...
186il 2138*

.. 10

.. 26
•yj... ISO . 

—Bonds.—
180 900MONTREALSTOCKS 

MOVED NARROWLY
146I 2 1-16 2*

Buffalo, 500: Kerr Lake, 500; 
McKinley. 4000; Niplssing, 100.

800Canada Bread . 
Dom. Cannera . 
Elec. Develop. . 
Porto Rico .... 
Rio Janeiro .... 
Spanish R...........

91* 93
2* •3 3 294 99

Edwards, Morgan ft Co.
' CHARTERED ACtiOUATARU

so 90
81 81 STANDARD SALES.NEW YORK COTTON96

77 77 Cobalts—Erickson Perkins * Co. (J. G Beaty), 
14 King street West, Toronto, report, the 

g fluctuations on the New York 
Exchange:

. I 20 VICTORIA STREET, TORONTO; 
Offices also at Montreal, Winnipeg, Ci>l< 
gary and Vancouver, 343

Op. High. Low. Clone. Sales 
• 4* 6* 4* 6* 7,600

31 31 30* 31
56 64 54

170 169 170

C. P. R. Recovered After Ear­
ly Setback—Good Rally 

by Brazilian.

TORONTO SALES. Bailey ...
Beaver ................

Pcv Cobalt L. ■56 
Crown R. ...169 
Gifford
Chambers ... 18* 19 18* 19 6,600
Conlagas ....745 ...............................
Gould ................. 2* 2% 2* 2
Ot. North. .. 9% 9* 9* 9
Hargraves .. 2* ...
Hud. Bay.70.60 70.50 70.00 70.50 
McKinley ...112 117 111 111 2.200
Peterson L... 28* ............................... 1 1.000
Nlnlsslng ....790 790 /785 785
T!misk»m .. 12* ... \., ...

Porcupines— X
Dome ...........15.00
Dome Lake.. 26 26* 26 26
North. Exp..205 275 206 265
Jupiter .............. 6* 6* 6* 6
Pearl L............  9*...............................
Swastika ... 4*...............................
P. Crown ...180 ...............................
Vipond

do. b. 60..: 10* ... .
C. G. F. S... 6* ».. .

Sales, 59,789.

followln
Cottonm 700Op. High. Low. a. 

Brasilian ... 81* 81* 80% 81* 1,684
Bell Tel. ...141* .... ..................
Can. Bread.. 19* IS* 19 19
Can. Gen. E1.102* 103* 102 102
C. Dairy pr.. 98 ...............................
Con. Gas ...171 ...............................
C.P.R. rts.. .4 3-16..............................
Dom. Can. .. 52 ...............................
Macdonald .. 18 
Màckay .....

do. pref. ... 65* ...
Maple L. pr. 91 
Monarch pr.. 84 
Porto Rico .. 60
Rogers ............140 ...............................
Fteel of C... 17* 17* *17* 17*
St. Lawce .. 99* 99* 99 99
Tooke Bros... 16 16 15 15
Tor. Rails ..136* 135* 135 135
Tucketts .... 36*.................. ...
Twin City . .106 106 105* 105*
Winnipeg ...195 ............... .. ...

Sales. 2,000
GEO. 0. MERSQN ftOpen. High. Low. Close Close.

Jan..............11.88 1L89 11.86 H ; 56 11.87
Mar. • ....12.21 12.25 12.13 12.15 12 19 
May
e 12

900

Will Exchange3S 500
36

..13.13 12.13 12.02 12.06 12.09 
11.96 12.01 12. 5 
..... ..... 11.v3
11.45 11.64 11.51

23 100 Chartered Accountants.
16 KING STREET WEST, TORON' 

Calgary and Medicine Hat.

against and losses, If any, 
small.
Was

:•§> 2.500
1,100
2,000

iji ’ 1[i 2

It
5

MONTREAL, Jan. 7.—Business in 
listed shares, exclusive OcL For Toronto or Buffalo Prop­

erty, Stores or Apartment 
House Preferred.

300 Lots in good western town,
$100 each ............................................

6 Small Houses, central Tor­
onto, well rented ........................

60 Shares Preferred Stock Steel 
& Radiation Co., Toronto, 
par value $100 per share, 
sell at .................................................

60 Acre Farm .......................................

All free of encumbrance ...$50,000

, , of mining
stocks on the local exchange, amount­
ed to little more

ove- 29
EUROPEAN BOURSES. Unlisted Stocks,Mining Stoc 

Bought and So.d 
SMILEY & STANLEY

15 KING ST. WEST, TORONTO 
Phones Main 3595-3596

FovA;
Fresh M

Beef, f- 
Beef, 1 
Beet, i 
Beef, : 
Beef, 
Muttoi 
Veals, 
Dresse 
Spring

77 76* "76*D , . than 1700 shares.
Price changes at the close were small 
and irregular, with a leaning to losses 
rather than gains.

C.P.R. opened 3-4 lower at 208 1-4 
advanced 1-4 and then fell 1-2. At 
noon it was back to opening price. The 
tone was slightly firmer in the after­
noon and last sale at 208 3-4, the best 
price of the day, showed an early loss 
of one point reduced to 1-4.

Brazilian followed much the

77 46 PARIS, Jan. 7.—Prices were firm on 
the bourse today. Three per cent, rentes 
86 francs for the account. Exchange on 
London 25 francs 28* centimes for 
cheques. Private rate of discount. 3* per 
cent

BERLIN,

S 30
3 100
2

10 10
10 3.600

2;i25
3.745
2,000

60 $30,000Jan. 7.—Prices generally 
closed higher on the bourse today. Cana­
dian; Pacific was weak. Exchange on 
London 20 marks 50* pfe'nnigs for 
cheques. , Money 2* per cent. Private 
rate of discount 3*

$46,7t
128FORTY-SIX BANKS LOUIS J. WEST & CO.23 11,000500i 10 1,160

10% 10% 9* 9* 12.500
2.000
6,000

IN BRAZIL FAILED * Members Standard Stock Exchange. 
COBALT AND PORCUPINE 8TOCI

Market tier Free. 9
CONFEDERATION LIFE BUILDING,
Phones—Day, M. 1806; Night, P. 2717.

per cent. CHOI

I* Dry-pi 
lows :

! Turkeys.
Geese, d 

l Ducks, d 
■ Chickand 

i Hens, p 
Live chi 

I Live he

FARI
Hay. No 
Stiaw, d 
Potatoes 

, Butter, I 
; Butter, d 

Butter, ] 
Butter. 
Hgge. nd 
UggB, cd 
Eggs, su 
Cheese, 
Cheese, 
Honey.

, same
course as C.P.R., opening nearly 1 
lower at 81 1-4, falling to 81 and rally­
ing to 82. Last sale at that price left 
a loss of only 1-8 on the day, but stock 
was offered at 81 7-8.

Montreal Power and Toronto Rail­
way were among the few issues of 
prominence to score net gains Power 
improved 1-4 to 214 1-2 on light buy- 
i ? and Toronto Railway similarly rose 
1 3-4 on a few transactions to 135 1-4 
and closed 135. Richelieu eased off to 
112. Iron was unchanged at 38, but 
finished firmer at 38 1-8 bid, or 1-4 up.

Cement stocks were quiet but a shade 
firmer, the common closing 28 1-2 bid 
or 1-2 up and the preferred 90 1-2 or 
1-4 up.

CANADIAN CAR CO.The Incorporadora Company of 
Sao Paulo Under Pressure 

of Foreign Banks.

—Mines.—
8,000
6,000

Conlagas ...760 760 750 760
Crown R. ...168
Hollinger ..17.00 17.15 17.00 17.16 
La Rose .... .178 
Niplssing ...787

250 REDUCING STAFF640 TORONTO CURB.; 207

FLEMING & MAR50 ■’ MONTREAL, Jan. 7.—It is announc­
ed that the various plants of the Can­
adian Car and Foundry Co. will oper, 
ate at half capacity when they reopen 
about the middle of January.
: - Only yin the passenger car depart­
ment, which has sufficient orders on 
hand -to run on full time until October, 
will operations be at capacity.

The company has on the books or­
ders amounting to about $3,500,000, but 
new orders are comingMn slowly, ft is 
expected that there will be an im­
provement in the spring, but the out­
look Is still sopièwhat uncertain.

Orders for freight cars are light, and 
to avoid the possibility of a complete 
shut down later on it has been decid­
ed to operate this department at only 
half time until business picks up again.

Officers of the company say that al- 
tho there may be a few quiet months 
before orders come in again In large 
volume, the outlook beyond the Imme­
diate future is good. The temporary 
depression is not expected to last long.

Op. High. Low. Close. Sales 
Con Pm. ..86.ro 86.25 86.00 86.25 
M O Exp.. .276 290 255 290

............................... •
132 131 131

\ 100 SJSAO PAULO, Brazil, Jan. 7.—The 
failure was announced here today of 
the Incorporadora Company of Sao 
Paulo, involving with it no fewer 
than forty-six banks in the principal 
towns of the State of Sao Paulo. Sev­
eral foreign banks were said to bç the 
principal creditors.

The forty-six banks affected were 
all founded by the Incorporadora Co.

MONEY AND EXCHANGE.

NEW YORK, Jan. 7.—Blyth & Bon noi­
re port exchange, rates to GLazebrook & 
Cronyn as follows at il a.m.:

Sterling, 60 days, 4.82*. 
do., demand, 4.86.40.

Cable transfers, 4.86.80.
Market, firm.
Marks, demand, 94 13-16 plus 1-32.
Francs, demand, 6 20, plus 3-64.
Bank of England rate, 5
Open market discount rate for short

bills, 4* per cent.
Next steamer leaves New York on Fri-

New York funds, 3-32 premium.

DULUTH-SUPERIOR

—Banks.— 300

J. CURRY COMPANY500Cobalt L. ... 53 
P. Crown ...132 
Vinond 
Hv*. Bay .-70.00 
McKinley ...113

Commerce . .200 
Dominion ...220 
Hamilton ... 201 
Royal 
Toronto

59 Members of Standard Stock Exchange60017 v-1
1,600 310 LUMSDEN BUILDING10> LIMITED

Rooms 23 and 24 Manning Arcade 
TORONTO, ONT.

10: '...221*... ...................
...203* 204 203* 204

—Loan, Trust, Etc.—
Can. Perm...184 184* 184 184
Dom. Sav. .. 78 78 77. 77.

—Bonds.—
Can. Bread.. 92 92* 92 92* $6,000

Porcupine and Cobail Stocks
TELEPHONE M. 4028-9.

100
i 4567MINING QUOTATIONS.

—Standard.—
±,7 .

J. P. CANNON & COT!
Members Standard Stock txchanga. 

STOCKS AND BONDS BOUGHT AND 
SOLD ON COMMISSION.

56 KING STREET WEST, TORONTO.’ 
Adelaide 3342-3343-3344. «

20
li I

Sell. Buy

Trust Funds to LoanCobalt Stocks—
■*">0 floV
Besiver ..

rtl,"Tnhp*'o
nty o' Cobalt ..........
'■•'■.ho’t Take ..............

.........
'■’-rvtxm Reserve .....

'Xf'rvd .................
!.. ..... .........

'■'-«At Northern ..........
UownVAR ....
TT..($i»rtw Pqy ........

T ,»ke .....................

Par. Savage 
........................

Ontnrcon Tx*ke ............
^ of-Way .... .
PnmAPfl ..............................
c*<1iroT* Otiaan .......

.....
'n-efRAW'AV

T>'"inroinea—
.........   ........

intension ....
TJr-D|y,o-er

r»T n 4 Vrp 
A'nmfk n»tl

T.*»ke ............................
r>. nl w ................ ..
^~«4i^nr» & E D...-.-... ... 

W Ml ............

Con Sm^lt^rs ............

RV.

MONTREAL STOCKS 30
1 2.05 ..ONSTANDARD OIL MAY *

INCREASE CAPITAL 30 MORTGAGEdi Op. High. Low. Cl. Sales FO
WmF. ASA HALL7.45

1.67
Ames H........... S*...............................

do. pref. ... 65* 65* 65 65
Bell Tel...........142 ...............................
Brazilian 
Can. Cem.

do pref. ... 90%............... ..
C. Cot. _pr... 73*..............................
Fairbanks pr. 92 ..............................
C. P. R...........208* 208* 208 208* 402

do- rights..4 7-32 4* 4 7-32 4* 3,969
Crown R. ...167 170 167 170 610
Detroit El. .. 70* ...
D. Coal pr. ..105
D. Iron pr... 93 ...............................
D. Steel Cor. 38 ..............................
Dom. Text... 82 82 81* 81* 102
Ill Trac. pr.. 91 .................
Macdonald .. 18 .................
M. L.H. & P..214 214*"214 214* 66
Mont. Cotton

pref.' .... ..100
N. S. Steel &

Coal
Quebec Ry... 12*..............................
R. & O. Nav.112 112*112 112 J86
Spanish .........  10*..................
Fhçr. W. pr.100 ...............................
Toronto Ry..l85% 135* 135 135
Tucketts .... 36*...............................
Winn. Ry. .. 95

120 1.70Thé directors of the Standard Oil 
Company of California have authoriz­
ed, subject to the approval of the state 
railroad commission of California, the 
sale at par cf 45,184 shares of treasury 
stock, representing ten per cent of 
outstanding stock of this date, to 
which each stockholder of record will 
be entitled to subscribe in proportion 
to his holdings. Warrants in favor of 
stockholders will be mailed and by 
further -action of the board subscrip­
tions will be received after Feb. 2. 
The final date for the exercise of these 
options wi!l be March 10.

The directors further

25 On Improved Central 
Property 

THE

Member Standard Stock and Mining 
Exchange.

COBALT AND PORvUPINE STOCKS.
Correspondence Solicited.

56 KING ST. WEST

6 Prices
Co.. 8518 3H81* 82 81* 82

28* 29 28* 29
283per cent. 20f; 1 in 9'A1 edT - 

Toronto.
!. 225 Adelaide 3493.71 no 7n.=n

4.4*
V'i

lflft
7.8*

"2»w

!< 1day. 49
Porcupine Legal Cardsf Union!rust Co.HELD MEETINGT

COOK a MITCHELL, Barristers, Solid- ! 
tors. Notaries, etc., Temple Building, ; 
Toronto; Kennedy's Block, South Por­
cupine.

:I; $ • 25
The . regular monthly meetings 

of the boards of directors of the 
l^ke Superior Corporation and sub­
sidiary companies were held yes­
terday at the Toronto office 
of, the corporation. There were 
present j. Fra ter Taylor, Sault Ste. 
Màrle. president; Walter K. Whigham, 
London, Eng., chairman of the board ; 
Herbert Coppell. John T. Terry and 
Joseph S. Dale, New York; W. E- 
Stavert, Montreal: W. C. Franz. Sault 
Ste- Marie, and Thomas Glbkotr, To­
ronto. There was only routine busi­
ness to transact.

t
!' I 21The Duluth-Superior Traction Co. com­

parative weekly statement of gross pass­
enger earnings for the month of Decem­
ber:

24% LIMITED40 ed7 4141 90
2.50 $1 000 000 

860,000
’Capital.

ReserveK 6

Stock Broker
7P.V

Inc. 1»* i*1913 301912 Inc. J. M. McWHINNEY,
General Manager.

TEMPLE BUILDING, TORONTO

27 22authorized 
the submission of a proposition to in­
crease authorized capital stock from 
?iiO.OOO.OOO to $100,000.000. 
lien Is to be voted 
meeting on March 16.

First week—
$ 24,815 81 $ 21,666.34 $ 3,147.47 14.5

Second week—
24.455.74 21,753.80 , 2,696.94 12.4

Third week —
24,982.95 ' 22.481.0,9 2,501.80 11.1

Remainder or month—
Month’to*date— 32’‘,S6 S1 <.‘«-98 h., j The World has unique features
Y ear* \o° date— 13'10925 H that appeal to men, women and

1,258,637.98 1,069,907.24 198,730.74 18.7 children.

1 J4.s 74 V.This ques- 
on at a special Who has conducted a successful buelntiwf 

for the pest eighteen years is going Into 
Bonds exclusively. He offers to sell ht» I 
brokerage business at a reasonable 
This is a good opportunity for a ms*f 
moderate capital. Personal Interview tH ; 
desired. Correspondence strictly coott- - i 
den Mal.

BOX 86, WORLD."
----------------------------

CANADA UFE ASSURANCE ' 
COMPANY

7* t75 20
17.25

..... ".V.‘.".".'.'.'.".il.50 
Exoloratlon .........3 nn

17.05

•V .* =* OU,
\ IRON TRADE IMPROVED1.74

2.74
76 I
3i \ -ï•>*<

in*
914
*7' CLEVELAND,I Jan. 7—The Iron 

Trade Review says: The firet week of 
the year has been' a pleasant surprise 
to the Iron trade tn amount of enquiry 
and actual orders involved. Buying of 
pig-iron has been heavy, but some ex­
tremely low prices have been made. 
Now that buying is started, however, 
it is believed higher prlçes will soon 
prevail. In finished materials tonnage 
placed on books last week has not been 
at the expense of prices, which have 
continued with little if any change.
, ^'S-iron production for December. 

.1,976,138 tons, against 2.229,060 In No­
vember. Average daily production for 
December was 63,746, against 74,322 In 
November.

10
2t ,1V,10 MONTREAL LIVE STOCK.1 IF 246—Banks.—

4*MONTREAL, Jan. 7,—At the C. P. R. 
live stock market, offerings for sale this 
morning consisted of 400 cattle, 200 sheep 
and lambs, 936 hogs and 100 calves.
• tiade in cattle today was more 
getive, there being a better demand from 
both batchers and packers for supplies, 
which were; small, and the feeling —; 
firm. Best steers sold at $8, and the 
lower, grades from that price down to $5 
per cwt. Butchers' cows brought from 
14 to $7, and bulls from 34 to $7 per cwt

Sheep and lambs were weaker, and 
prices declined 50c to $1 per 100 pounds, 
Owing to the fact that the demand was 
limned, as butchers In most cases have 
ample supplies of frozen stock on hand 
to supply their wants. Sales were slow; 
lambs at $8 to $8.50, and sheep at $4 50 
to $5 per 100 pounds. The tone of the 
market for hogs was strong, under a 
good demand and small offerings, and 
sales of selected lots were made at $9.75 
to $10 per 100 pounds, weighed off cars.

Demand for calves was fair at prices 
ranging from $3 to $15 each, as to size 
and quality.

Commerce . .200*..............................
Merchants . .185 ..............................
Montreal .,. 227* 229 227* 229
Quebec 
Royal 
Union

I 26 11

THE ROYAL BANK OF CANADAt 14 86.00
12118

221 15
STEEL CONOrrrONS.137 1,, —Bonds.- 

Can. Cem. .. 95* ... .
Can. Car ...104 ...
Dom. I. & S. 87* ... .
Mont. Tram.

1
NOTICE is hereby given that the Aflf. 

nual General Meeting of the Canada Lift. 
Assurance Company will be held at th# 
Head Office,, Toronto, on

THURSDAY, JAN 22, 1914, 
at noon, for the purpose of receiving to* ^ 
report of the Directors for the past y 
the election of Directors, and for 
transaction off'other business.

a I- INCORPORATED 1869 1,000
2,000
2,000

26,000

2,000

was XT' VflPlf. -T»n. 7,—<31ob1 (*o*nni.I
gno-ilRnntlew, Capital Authorized

I Capital Paid Up

Reserve Funds

$ 25,000,000 
11,660,000 
13,000,000

« oTil OftTifiron**
hnVr^grfl ntt'T hnira 

nnornFlqqg q pro.04» tear
qoawio^ *V>a«T%1o

deb. 76 76 76

fiirrt Woolrq fl <*<•)_' 
OB(vv,no-<n» foot 17 7-0 » fovrr ^oxr.,

0 07#* 1*ro«! 4V.O fploqqo fit fnr fxq «1<J
tn close on

IflA Ann thrift fntr 1014 rr,11«ne- 
Cor,-»A‘nii —'-1 nilfi-ûr-e 

•nma o'»hetan)*->1 fn, Xnffj rqll.
znd rori. nnd ■H-Iietnrel tn he

In tho H„IM<n„ ^,ra.
h«en nloned mlth Im.rlr.n mm, on11.
'ne fr>r Snno and 10 non" fona
«nd more business of this kind Is pend­
ing.

Steel Co. of 
Canada ..... 92* ... 

W. C. Power. 77
4

500

325 Branches Throughout Canada, Z.CONSOLS STEADY.

LONDON, Jan. 7.—Consols closed 1-16 
higher at 71% for money and at 71* for 
account.

GREAT NORTHERN EARNINGS.

NEW YORK, Jan. 7.—-Great Northern, 
December gross decrease $871,893; from 
July 1, Increase $917,581.

EXPECT REDUCTION 4>u. Savings Department at all Branches.
r - ;

tarn
■.Mti

ft . C. R. ACRE5S,
SecreI LONDON, ENG., OFFICE

Bank Bldgs—Princes St.
„ LONDON, Jan. 7.—A reduction in the 

bq^k rate tomorrow to 4 1-2 per cent, 
is confidently anticipated, in view of 

‘the influx of gold and lower discount 
rates here and on the continent, but 
various large financial operations 
pending, such as the Servian

NEW YORK AGENCY
Cor. William and Cedar SU.

, Toronto, Jan. 2. 1914.
■ > -6 »

French loans, and the fact that still 
lower market discounts might create ,1 
a foreign gold demand, are likely to 
postpone a 4 per cent, rate a few weeks,and

f b1 0»
'V; ■

!\mute l
\

y

iMVcSlUnS’ UPrUniUnilY
Send for lists—Stocks and Bonds, 
Present yields 5 to 6 per cent.

H. O’HARA & COMPANY, 
Members Toronto Stock Exchange, 

Toronto. 246

f he Dominion Permanent 
Loan Company 

12 King Street West, Toronto.

COTTON
GRAIN

STOCKS
BONDS

CHICAGO
WHEAT

Our two private 
wire» give unsur­
passed facilities for 
transacting business 
In the Chicago grain 
market Corre­
spondence Invited.

ERICKSON PERKINS 
&C0.

14KingW., TORONTO
Telephone Main 5790.
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