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. 'Canners is Without Im-

i { “mediate Effect.

A bad _bank failure in fao Paulo
gave a shock to local traders yester-
dag morhing. The shares principally
under - criticism were of course Brazi-
lians. These dropped 1 5-8 points
from Tuesday's close, but recovered
llivs"hi:ly' after the. first selling was ex-
haustéd. Brazil has been generally
known— to- be experiencing a severe
financial struggle for some months
pis& and -much of the effect is thought
therefore to have been been discounted
by: the stock market.

The break in Brazils had a bad effect
on ~market ' sentiment without, how-
ever, infuencing prices very ma-
terially. -

"Among other news of market effect

was - the '‘semi-official announcement
from Montreal that a reduction will
‘beé made in the ‘dividend. Advance
information or news along this line
has already caused a heavy decline in
the shares, and yesterday news did
not change the market for the stock.
The market during the afternoon had

a: steadier undertone and bids were;

much more frequent than offerings
thruout the list. There was less busi-
neéss.-in. the investment section <of the
market and Commerce was somewhat
weaker. :

MONTREAL OPTIMIST

C."J. McCuaig Has No Misgivings
as to the Future, °

C..J. McCuaig_of thé firm of C. J.
McCuaig and Co., members of - the
Montreal Stock Exchange, was in To-
Tento yesterday. Mr. McCuaig is re-
garded - as--an excellent authority on
Canadian finanecial affairs, and in dis-
c\ts’ing these with The World he
spoke in a’ distinctly optimistic strain,
féxxibered, however, with conservatism.

“Money -is undoubtedly getting easier
in Montreal,” he said, “and I look for
the trend to continue. A slowing up
in commercial conditions is certainly
in effect, but after our unprecedented
€xpansion this must be expected. 1
1ook:for this to continue for the next
few months, but see no reason why
it .should -last for any more lengthy
period : 4

“]-am- in - close: touch with several
large Canadian industrial firms,” he
went on,e “and I know.  that - their
credits have been carefully handled
for over a year so that there is very
little over-extension to wve ‘provided
against- and losses, if any, will bé
small. The asbestos business, which
was. . depressed two years ago s
sbowing distinct evidence of improve-
ment. hoth in price and demand.”

Asked as to the stock market Mr.
McCuaig said he saw signs of im-
provement ecven there. “We find a
good. demand for invgstment securi-
‘ties, and this is one of the best indi-
cations. for the futu®e.”

FORTY-SIX BANKS
IN BRAZIL FAILED

The Incorporadora Company of
Sao Paulo Under Pressure
of Foreign Banks.

SAO PAULO, Brazil, Jan. 7.—~The
failure was announced here today of
the Incorporadora Company of Sao
Paulo, involving with it no fewer
than forty-six banks in the principal
towns of the State of Sac Paulo. Sev-
eral foreign banks were said to be the
principal creditors.

The forty-six banks affected were
all founded by the Incorpcradora Co.

MONEY AND EXCHANGE,

NEW YORK, Jan. 7.—Blyth & Bonner
report exchange rates to Glazebrook &
Cronyn as follows at i1 a.m.:

Sterling, 60 days, 4.82%.

do., demand, 4.86.40.

Cable transfers, 4.86.80.

Market, firm.

Marks, demand, 94 13-16 plus 1-32.

Francs, demand, § 20, plus 3-64.

Bank of England rate, 5 per cent.

Open market discount rate for
bills, 44 per cent.

Next steamer leaves New York on Fri-
day.

New York funds, 3-82 premium.

DULUTH-SUPERIOR

short

.The Duluth-Superior Traction Co. com-
parative weekly state.nent of gross pass-
enger earnings for the month of Decem-
ber:

A
1913 Ine.
PFirst week—
$.24,81581 §
Second week—
24,4556.74 21,758.80
Third week —
24,982.95 " 22,481.09
Remainder of month—
37,249.79 32,486.81
Month to date—
111,504.29
Year to date—
1,258,637.98  1,0569,907.24

1912 Inec.
21,666.34  § 3,147.47

2,696.94

145

2,501.86
4,762.98
98,395:04 13,109.25

198,730.74

Final Hou

ndon a

NEW YORK, Jan:'f.:-Variable price
change and moderate dealings constj-

iute the chlef, characteristics of to-

! day’s stock market in contrast to thef .

! feverish anxiety and’ strength of the
previous day.

be the main topic of discussion, and

widely divergent. : Al :

Union Pacific moved irregularly the
greater part of the session with some
slight gain in the preferred stock and
further weakness in the convertible
bords. Baltimore and Ohio common
sold off in the early dealings but more
than recovered later with -a gain in
‘the preferred. The weakness of New
York Central and a few. other similar
issues suggested apprehensions
dividend stability, despits semi-official
aesurances to the contrary. ;

There was some . selling at intervals
of other railway shares, -part or abso-
lute control of which is vested  in
largér companies, on the. theory, -ap-
parently,
long be offered in the open market
as a result of the various segregation
plans now said to be in contempla-
tion.  Intermittent pressure was ex-
| eried against United States Steel and
Amalgamated Copper on trade reports
of an adverse character.

Strength at Close,

In the main best prices of today
were scored in the final hour, when
the list recovered from its torpor, with
some activity in the shares 6f western
roads and several industrials, includ-
ing Internationat Harvester, which
made a sudden advance of five points!
The late movement also witnessed a
revival of interest at higher prices in
some of the obscure specialties,

Money was reported scarcer in Lon-
don, but a bebt(ar feeling prevailed at
that centre In¥ anticipation of an
early lowering of the bank rate.  Lon-
don and the continent bought some
15,000 shares here, the Brazilian
trcubles apparently being - ignored or
discounted. Paris and Berlin report-
ed firmer tendencies. Bonds were
irregular.

MONTREAL STOCKS
MOVED NARROWLY

v {
¥ )

C. P. R. Recovered After Ear-
ly Setback—Good Rally
by Brazilian..

j 89 ‘ O

MONTREAL, Jan. 7.—Business . in
listed shares, exclusive of mining
stocks on the local exchange, amount-
ed to little more than 1700 shares.
Price changes at the close were small
and irregular, with a leaning to losses
rather than gains.

" C.P.R. cpened 3-4 lower .at 208 1-4,
advanced 1-4 and.then fell-1-2. At
noon it was back to opening price. The
tone was slightly firmer in the after-
noon and last sale at 208 3-4, the best
price of the day, showed an early loss
of one point reduced to 1-4.

Brazilian followed much the same
course as C.P.R., opening nearly 1
-lower at 81 1-4, falling to 81 and rally-
ing to 82. Last sale at that price left
a loss of only 1-8 on the day, but stock
was offered at 81 7-8.

Montreal Power and Toronto Rafl-
way were among the few  issues 'of
brominence to score net gaine. Power
improved 1-4 to 214 1-2 on light buy-
ing and Toronto Railway similarly rose
1 3-4 on a few transactions to 135 1-4
and closed 135. Richelieu eased off to
112.. Iron was unchanged at 38, but
finished firmer at 38 1-8 bid, or 1-4 up.

Cement stocks were quiet but a shade
firmer, the common closing 28 1-2 bid

or 1-2 up and the preferred 90 1-2 or
1-4 up.

STANDARD OIL MAY
INCREASE CAPITAL

Thé directors of the Standard Oil
Company of California have authoriz-
ed, subject to the approval of the state
railroad commission of California, the
sale at par cf 45,184 shares of treasury
stock, representing ten per cent. of
outstanding stock of this darte,  to
which each stockholder of record will
be e.ntitled to subscribe in proportion
to his holdings. Warrants in favor of
stockholders will be mailed and by
further action of the board subscrip-
tions will be received after Feb. 2.
Thf,: final date for the exercise of these
opticns will be March 10. :

The directors further aulhorized
the submission of a proposition to in-
crease authorized capital stock from
§50.000,000 to $100,000,000. This ques-
ticn is to be voted on at a special
meeting on Mareh 16.

The World has unique features

th§t appeal to men, women and
children. ‘
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Brazilian ... 813 813 80% 81%
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CONSOLS -STEADY.
LONDON, Jan. 7.—Consols closed 1-16

1,000
2,000
2,000

higher at 71% for money and at 71% for| to

account, :

GREAT NORTHERN EARNINGS.

NEW YORK, Jan. 7.—Great Northern,
December gross decrease $871,893; from
July 1, increase $917,581.

L

19414 |

b (. . Open,-

81Jan.’ .....11.88 11.89 11.86
Mar. 12031
May:

S dise i

.37% 38 3%
Bec. 24% 2% 2% Y
MY 62 163, 162 163 600
S at...vl«g* 643, 68% 68l . ' 300
ﬁm. U Tl:lﬁli‘ 119% 118% 119%
Am, Tobacco.245" .,
Beth, Steel .. 30
 do. pref. ... 88
O ‘oo

aeh b
Pitts. Coal .. 19
ef. ... 8635 883 -
Ray . ... 18% 18%
R. 8, ?p,ﬂng. 25% ' 26%
il K B, - ;
pref. ... . 81 ¢
Tenn. Cop. .. 33
Texas Ofl ...
U. 8. Rub... 59"
b setfe"d%?z 1071 107
o. pref. ... :
do.’ ‘l"lvaja ..100% 1003 100% 10036
Utah Copp. .. ‘B0Y% 49% 49%
Vir. ‘Car Ch. 28% 288 28  28%
W. U. Tel... 60% 60% 659% 60}5
Woolw, com.. 95 95 93 93
Money ....... 3 3 -2
: Total sales, 351,600 shares.
NEW YORK COTTON'

s E;a: n .Perkins & Co. (J. G Beaty),
14 Kin lt;‘eét» est, -Toronto, report the
fo n

* fluctuations on the New Yorck
Cotton Exchn"'ﬁ: :

Prev.
Low. Close. Close.
11:5¢ 11.37
veee12.88:12.25 " 12.18 121" 19
ve0:12:18 32.13 12.02 A .09

uly ....12.08 °12.09- 11.96 12.01 12.-5
ug.’....11.86 31.33
Oet 7 ... 11.08 11.51

. EUROPEAN BOURSES,

PARIS, Jan. 7.—Prices were firm on
the botrse:-today. Three per cent. rentes
86 france for the account.  Exchange on
Liondon 25 francs - 281 centimes & for
cheques, Private rate of discount, 3% per

cest. ; s . 3

ERLIN, -Jan. 7.—Prices generally
closed higher on the bourse today. Cana-
dian: Pacific ' was ' weak. BExchange ‘on
London 20 marks 50% pfénnigs for
cheques. . Money 215 per -cent. - Private
rate of discount 3% per cent.

CANADIAN CAR CO.
‘ 'REDUCING STAFF

“*MONTREAL; Jan. 7.—It is'announc-
ed that the various plants of the Can-
adian Car and Foundry Co. will opers
ate at half capacity when they reopen
about the middle of January. |

“<Only in the passénger car depart-

‘| ment, which has sufficlent orders on

hand to run on full -time until October,
will operations be at capacity. ,
.;The company has. on the books or-
ders amounting to about $3,500,000, but
new.orders are coming\in slowly. It is
expected ‘that there will-be: an 'im-
provement in the spring, but the out-
look:is still soméwhat. uncertain.
+ Orders for freight cars are light, and
to avoid the possibility of a fomplete
shut'down later on it has been decid-
ed to.operate this department at only
half time until business picks up again.
Officers of the company say that al-
tho“there may be a few quiet months
before orders come in again in large
volume, the outlook beyond the imme-
diate future is good. The temporary
depression is not expected to last long.

HELD MEETING

The . regular- monthly "meetings
of ‘the .boards 'of directors of the
Lake “Superior - Corporation and sub-
sidiary companiés were héld yes-
terday at the Toronto office
of. | the. corporation. -There were
present J. Frater Taylor, Sault Ste.

arie, president; Walter- K. Whigham,
Londén, Eng., chairman of the board;
Herbert Coppell, John T. Terry and
Joseph 8. Dale, New York; W. E
Stavert, Montreal; W. C. Frahz Sault
Ste. Marie, and Thomas ibson; To-
ronto. . There was only routine busi-
ness to. transact.

MONTREAL LIVE STOCK.

MONTREAL, Jan. 7.—At the C. P. R.
live stock market, offérings for sale this
morning consisted of 400 cattle, 200 sheep
and lambs, 935 hogs and 100 calyes.

. The trade 'in- cattleé today was more
active, there being a better demand from
both butchers and- packers for supplies,
which. were small, and the feeling was
firm. “Best steers sold at $8, and the
lower, grades from that price ddwn to $5
per cwt. Butchers cows brought from
$4-t0 87, and bulls from $4 to $7 per cwt

.Sheep and lambs were weaker, and
prices declined 50c to $1 per 100 pounds,
owing to the fact that the demand was
Hmited, as butchers in most cases have
ample supplies of frozen stock on hand
to supply their wants. Sales were slow;
lambs at $8 to $8.50, and sheép at $4 50

5, per 100 pounds. The tone of the
market for hogs was strong, under a
good demand and small offerings, and
sales of selected lots were made at $9.75
to-$10. per 100 pounds, weighed off cars.

Demand for calves was fair at prices

ranging from $3 to $15 each, as to size
and quamy.

900 | Vipond

<capital hds now.
form of dividends. . .. .
The profit and loss-account is
45 per cent. of the issued capital.
company is now treating 200 tons
low-grade ore per day at the mill re
cently purchased from' the Norther
Cu;go‘ Concentrators, Ltd. -
The' total assets ‘of the company,
other than mining Vproie‘:fm- ﬁ a{a
clcse of the year amounted to $729,-
525.40, The total amount received fror
ore sales for the 11 months, plus
ters, was $1,850:594.20; while the aver-
age number of men employed during
the year was 243. - il te e
e engineer’s report showed the ore
reserves to be in excess of those at
erid of 1912, notwithstanding a produc-
tion for the 11 months of 1,987,931
ounces of silver, : : i i
' The officers and directors were elect-
‘ed as follows: W. R. P, Parker, presi-

E. G. Vane Cutsem, G. M. CI
Rupert Simpson.

LA ROSE PROFITS

7

: »hqsg Consolidated for .the year 19

‘shojyed a net profit of $951,000. T
gross value was much higher than .that
but the cost per tdnh of exploration
work at the La e proper, - the Law-
u;:‘n].’ and the Fisher-Eplett has been
Digh: , : g

e - g Pe ety g i 3.842:
* Gross value '........$1,5659,000

PRICE OF SILVER.
 New York silver, 58.
Mexican dollars, 44. ;
- London bar silver,.26%d up %d.
. NEW YORK CURB.

Quotations and transactions on
New York Curb repo

as _follpwa:

Batialo ... .
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900 | Foley - O'Brien
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STANDARD SALES.
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TORONTO CURB.
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o S LABIRR SR 500
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McKinley ...213  .... ... 100

MINING QUOTATIONS.
—Standard.—
Cobalt Stocks—

Pailay
Reaver
T #ealn

85 86

e “ee

Mamhere

City of Cobalt
“ahalt Lake
“oniagas <
“=awmn Reserve
Tastayp

oo adans  SEGRTY
TanlAd

~woat Narthern
Wavoraves

RALTT. PN,

Karr Take

T a DVnaes

Ma~Kin  Dar, Savage...... 1:11

| Mintesing

AStaun

Daotorson YT.ake

Naht af-Way ....

Sannang

Sitvrar - Oneen

misaming

P n bW Avvrasy
Porcunines—

A nex *

Sunvrrr Mhantar

Nama Wixtension

YJ,«"(“g_er

Teymitaw

Tanwl Take
» G w

Wraet Thamae
A ianallananng
Con |Smelters

{

| STEEL CONDITIONS

\*rv,Lv VORY,
nisg hava

Yan 7. _SQtes! pomna.
anrymplatad g falr vATnwa
A? gnanifinatiang againet nld panfrapnts
avar, *ha hal'dqavg and hava weqmnmaed
Anaratinng ta g pwoater evtant than
apramad maseihla twa wealra acon’ HA
mnet anpsanracine faatnva a fove Anvre,
"en waa tha peleaga nf ardewg far palle’
W ralleqdde - amauntine to close on
1OA ARD tame Par 1014 palling

Canadian mannfanturere hava talren
enma avhgtantial avdarg for hath ralle
and ears, and etrastnral ordors tn ha'
naod in the hnildine of +hae lattayr hawve-
haen nlanad with Amarican millg eall.
ne for hetwaean AN and 10000 tone
and more business of this kind is pend-

ing.

drt!’:el'a’«} i

rom
.‘ﬂ{ﬂ
amount of ore in transft and at | =F

dent; J, P. Watson, vicé-president; R.|
ark' and

GOBALT, Jan. 7.~Operations on La

OURCes ....uoen eons 2628000

OOt DPOBE oot nevvs s IOEO00 L Ll

rted by Erickso 1
Perkins & Company' (John G. Beaty) aref .

nd,
COrrespol

TTHEWS,
= Vice-President.

Wcrl‘ci

: you ship goods to
aciiities of the Domirivn

4, is in immediate touch with the

ndents throughout the world

‘all sections of Canada, Manu.
.Po'q‘ tou'wrm the Head

TWIEL R

| 18 Peopié’s Loan (bid). :

,%wos‘ P‘,’"“ﬁ‘mm
: “mmm & Lumber

5 »

wATT &‘WATT :

WILL BUY'

86 Shmdard Rellance Loan.

25 ‘c.,na,dia‘n Westinghouse €ommon,

Bl Heperais RALIE nnse WATT & WATT

ders Bank Bullding, Mamlﬂli
601 Traders s ‘_nl,. Qe

—

B mas ';hﬁw;-_ % j
'ERICKSON PERKINS

 Sendids

* House Preferred. -
$0 Lots.in guod wheleen loWh: oo oo

6 Small Houses, central Tor-
__onto, well rented ... .00

50 Shares Preferred Stock Steel
& Radiation Co., Toronto,
.par value $100 per share, .
Bell At .i..oeosiessesessess 8,000

50' Acre Favrm-.....-...;..-;.. 8.000

e

11,000

All free of “encumbrance ...$50,000

J. CURRY COMPANY
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_ SOON READY—OUR ANNUAL

TABULAR SUMMA

' Covering All Stocks.Dealt in on
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.| Apply now. :
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16 kg s Wost -
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" 15 KING ST. WEST, TORO
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LOUIS J. WEST & C
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- ‘Market ' tter Free.. ' .
CONFEDERATION LIFE -BUILD
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Porcupine and - Cobait
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Trust Funds to Loan

MORTGAGE
On Improved Central
; Propqrty

Union'i'ﬂnfustCo.

: LIMITED
Capital... ... .. +..-...$1,000 000
Reserve.. ... ... +.. .... 850,000

J. M. McWHINNEY,
General Manager.

TEMPLE BUILDING, TORONTO

IRON TRADE IMPROVED

CLEVELAND, Jan. 7.—The Iron
Trade Review says: The first week of
.the year has been’a bleasant surprise
to the iron trade in amount of enquiry
and actual orders involved. Buying of
pig-iron has been heavy, but some ex-
tremely low prices have béen made.
Now ' that buying is siarted, however,
it is believed: higher prices will soon
prevail. In finished materials tonnage
placed on books last week has not been
at the expense of prices, which have
continued wiih little if any change.

Pig-iron production for December,
1,976,138 tons, against 2,229,060 in No-
vember. Average daily production for

December was 63,746, against 74,322 in
November, !

EXPECT REDUCTION

-, LLONDON, Jan. 7.—A reduction in the|
baiak rate tomorrow to 4 1-2 per cent.
is confidently anticipated, in view of
ithe influx of gold and lower discount
rates here and on the continent, but
various 1 financial operations

Dending, such as the, Servian and

~J. P. CANNON & C

. Mémbers Standard Stock Exchang

'STOCKS AND BONDS' BOUGH

SOLD ON COMMISSION.

56 KING STREET WEST, TORO|
Adelaide 3342.3343-3344.

F. ASA HALL
Member Standard Stock and
: ¥ Exchange. . g
COBALT AND PORUVUPINE STO
Co ndence Solicited.

TTeSPO!
. 86 KING ST. WEST
Adelaide 3493,

Poﬂ:*pm_' e Legal Cards
COOK & MITCHELL, Barristers, 80
tors, Notaries, etc.,, Temple E
Toronto; Kennedy's Block, South
-cupine.

{

Stock Broke

;Vho h!;a.s cc;nd}x:gfd a successful
or the past e een years is gol
Bonds exclusively. He offers to sell
brokerage business at a reasonable figit
This is a good opportunity for a i
moderate capital. Personal interview,
desired. Correspondence strictly od
dential. b K
248 BOX 85, WORL

CANADA LIFE ASSUR!
. COMPANY

1 2 i
OTICE is hereby given that the
n General Neeting of ‘the Canada
-Assurance Company will be held at 1
Head Office,, Toronto, on_
"’ THURSDAY, JAN 22, 1914,
at noon, for the purpose of receiving'#l
‘report of the Directors for the past.
the election of Directors, and for
transaction offother business. e
=-C. R. ACRES; -
Secre!

Toronto, Jan. 2, 1914,

French loans, and the fact that still
lower market discounts might c

postpone a 4 per cent, rate a few wee
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a foreign gold demand, are likely t0




