E The GAT S Consultattons Process

; h cvagmen t.of la’s trade po Cy;genda
S c

and investment policies. Fully
:ie recommendatlons made by_./

mmted to prov1de thelr comments

i C1t1zen engagemegvhaé bg:mge'ah in Hgral part of ,

Ls erv;ce indust;
opemng'mp a m\gnall cgucanonal dlalogu

. sessions alsa’ rpwdgﬂ
balancc to

al governments; Equally i unportant all interested

rérepresentatwes. In addition to_

Financial Services

Many Canadian financial institutions (FI) have

a long history of being active internationally. As
intermediaries, they were “brought” abroad, often
by their Canadian clients that had significant export
and/or production facilities abroad. Moreover,
expanding internationally has enabled them to grow
in spite of the maturity of the Canadian financial
market. In fact, the foreign operations of Canadian
banks or of life insurance companies account for
over 40 percent of their earnings.

The WTO Agreement on Financial Services was
concluded in 1997 and was implemented in 1999.
Financial services issues are included in the current
round of GATS negotiations where our priority is to
seek broader and deeper market access commitments
from our trading partners. The market priorities for
Canadian financial institutions continue to be the
United States and South East Asia, and, to a lesser
extent, Latin America and Europe. Impediments

to market access and national treatment remain a
concern in South East Asia and Latin America and
will be a focus of our participation in the GATS
negotiations on financial services. In addition to
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