
(j estate enteprlse means an enterprise that la governmeatsiyownted or
controfled through ownernhip intcrests by a Sovernmcnt;

(k) *teriitory* means:

I) in respec cf canada, the territory of Canada, as well as Iime maritime
amas, including thb seabed and subsoil adjacent o dic culer hut of Udm
teritoria sa, over whldh Canada exrcise, in accordance wîlh
international Iaw, sovereag rghts for Uc purpmoscf explorationd
exploitation of the naaual resources of sudi mras;

(r> ini respect of the Republic of Armena, Uic territory of die Rqxepbc of
Armena

ARTICLE il

1. adli Contrnctg Party "ha encourage the creation of favourable conditions
for investors of dic cille Contracting PartY to, make, investments in is

2. Bacli Ccnimcdtng Party "Bai accord investmmnts Or remurs Of investors of the
other Contracting Party

(a) fair and equitable treatment in aocordance wiUi principles of
international law, and

(b) ful protection and sectrity.

3. Eacb Ccntractng Party shahl permit esealisllment of a iicw business enterpriSe
or acquisition of an exisiing business enterprls or a ibmr of such emterprise
by investors or prospectve Investors cf the cure Contractig Party on a basis
no lms favourable dma tha which, in 11k circumstances, lt permits much
acquIsition or establislmet by:

(a) lis own investors or prospective luvestors; or

(b> investors or prospective investors of any ird state.

4. (a) Decisions by cither Cantracting Party, purSUant to meusures not
inconsistent wli tibs Apeement, as to whthr or not tc permit an
acquisition sall not be subject to Uic provisions cf Articles XII or XV
cf iis Agreement.

(b) Decisions by citber Coniracting Party flot ta, permit eswblisbment cf a
ncw business enterplse or acquisition cf an eulsting business enierprise
or a shbm of sucl enterprise, by investors or prospective investors sa
nci bic subject ta tbe provisions cf Article XII cf Ibis Agreement.


