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'.f&uad that ther 'e vas coùsiderablê presue on:tlre-exbange
x4-.eve - ou reservs <of gold and dlar -asILpeop1e
aýraa with shorttrm fund s gambled on oêÙr ability~ t

hold the rate at a f ix#d figure. When *e ao dafe
rate$ ws elimin&ted this one-sided gambeon1I t-echne
rate. The swings in our exohange reservea have thus been

rate fortii Caïnai dollar have a4ihieved theýoneessa:y
-adjutment; and ours exohange reservesav fluctuat ]ess
than thêy di4 whên *e tried to maintain a g1iveh rate"

For a country lilce Canada) witha qu-t 'f~ its
incoine arising f rom foreign trade, this use of a f ree rate

.,bfêers som prêtty impor'tant advantagesa, Froï mpoi.nt of

upon diec ontrols., Direct contrl so*1 r orIaer
bV oe ijone and inqtable. : It L 4bt,,4r whn"

which ~are~ 1k4l to beco lnqial'i-cr.n more
d:f f4 Abut a4ministr I 1 udeph ié''' h eta

rat * If have been imposibl bithu'h t:Ër tuo

!Md.lisca large-cl rd bter ortoconr.

beengoing on for 80 long that we almo8t take it for

buy -90~b~u pee t f 6QOur euoé prnÈ


