
Country's eturrency which May be met by action under paragraph 2. By
currency practices" is meant practices by- governments or sanict
governments.

ad ARTICLE VII
Raragraph 1

Consideration was given to the desirability of replacing the word
earliest practicable date" by a definite date or, alternatively, by a pro'
a~ specified lixnited period to be fixed later. It was appreciated that
not be possible for ail contracting parties to give effect to the8e prinxi
fixed time, but it was nevertheles8 understood that a mnaj ority of the
~ig parties would give effect to them at the time the Agreement er
force.
Faragraph 2

It would be in conformity with Article VII to presumne that "actl;
miay be represented by the invoice price, plus any non-included eh'
legitimate costs which are proper elements of "actual value" and
akuornial discount or other reduction froni the ordinary competitive P

It would be in conforniity with Article VII, paragraph 2 (b), for a'
ing party to construe the phrase "in the ordinary course of trade?ý
conjunetion with "under fully competitive conditions", as excludingil
action wherein the buyer and seller are not independent of eacli other
is not the sole consideration.

The prescribed standard of "fully competitive conditions" per
tracting parties to exelude froni consideration distributors' prices hC
special discounts limited to exclusive agents.

The wording of su'b-paragraphs (a) and (b) permits a con.tractin
assess duty uniformly either (1) on the hasis of a particular exporter'
the imported merchandise, or (2) on the basis of the general prilev
merehandise.

ad ARTicLE VIII

While Article VIII does not cover the use of multiple rates o
sucli, paragraphs 1 and 4 condexmn the use of exchange taxes or fee
for implementing multiple currency practices; if, however, ' otOi
is using multiple currency exehange fees for balance-of-payments rlo
the approval of the Initernational1 oeayFntepoiin fP
2 fully safeguard its position sinoe that paragraph merely rqie
lees be elliinated at the eet practicable date.

ad ARnTacL XI

i" in


