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Mr. Muntz returned the memorandum of settiem
clause providing for the payment of costs deleted, i
following clause added: "I herewith personally ur
guarantee, on behaif of the Sehaclit Motor Car,
Cand Limited and the National Credit Clear'ir
Limited, te carry out thue above settlement."

The solicitors insisted on payment of eosts, and w
ment off nless costs paid. " Mr. Munitz replied that
of the Credit Clearing Company they agreed to the
costs. This letter was aeknowledged, and new stoc
for, both parties assnming that the litigation .wss 1
at an end.

On the 14th February, Mr. Muntz wrote with
the stock, stating that the British Colonial Coinpan.,
as transfer agents; that notices were being sent eut
holders; and that, as soon as the Monarcli shares
they woald be nmade out ini Mr. Tinsley's name ýa
wmrd. A& eircnlar letter was sent forward about th,
and, in remponse te this Mr. Tinsley, on the 17t]
signed the necessary documents to secare the trai
,Motor Truck stock.

The casts were flot actually paid until the 14t1
thougi smre correspondence took place with refei
stock, which does net appear to be of mach iinpo
the letter of the 6th Jane, 1913, when Mr. Muntz i
plaintiff's selicitors that, by reason of the Sc.hachi
sharêholders failing to fail into line and te send iu
£or transfer, the situation had become difficuit, as I
people weuld net do anything until all the Schacht
ready ta be transferred. fie then offered ta turn
plaintiff the whole $7,000 Seiacht shares. The plali
tors declined ta aceept these as a settiement, and wy
on the Ilth Jane: "If the settlement cannot be ca
guaranteed by yen, our client wants him money."
this action was then issued.

~At thc hearing, it appeared that the Menarch cý
stillkborn. It lias never isaed any shares, bias no Ma
'whole eontemplated transaction 'between the Schac
snd the. Mouarcli company la at an end. The pl&i
speciftc performance of the agreement, and, i the.
daima ges.

The. compaie deny that the settlement created
tion apon tient. They> state their readiness tç> give


